TOBAPUCTBO 3 OBMEKEHOIO BIAIIOBIJAJIBHICTIO
"KOMIIAHIA 3 YIIPABJIIHHA AKTUBAMUA
"BOHYM I'PYII"

IIpumirku 10 pinancoBoi 3BiTHOCTI
3a pik, mo 3akiHuuBcs 31 rpyaus 2020 poky
(B THC. TpH.)

1. Indopmanis npo KoMmaHiIO 3 yNpaB/JIiHHA aKTHBaMH.

TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIJAJIBHICTIO «KOMIIAHIA 3
YIPABJIIHHA AKTUBAMU «BOHYM I'PVYIl» (namani - Toapucto) (xkox €JPIIOY
33889111) 3apeecrpoBane 06 rpymus 2005 poky Ta 3AIHCHIOE CBOIO IiSIBHICTH BiJNOBIAHO IO
YHHHOI'O 3aKOHO/IaBCTBA Y KpaiHU.

KOpunnuna agpeca ta micuesnaxopkeHHs ToBapucTsa: Byl TpbhOXCBATUTEIbChKA, OYTMHOK
13, odic 3/5, micto Kuis, 01001, Ykpaina.

Cropinka B iHTepHeTi - https://bonum-group.eu/

Anpeca eixekTponHoi momtH - finance@bonum-group.com

ToBapuctBo 3apeectpoBane IlleBueHKIBChKOIO paiioHHOIO Yy MicTi KueBi nepkaBHOIO
aaminictpariero 06 rpymaas 2005 poxy , Homep 3amucy B €/IPFTOODOII 1 074 102 0000 013038 Ha
HEBH3HAYEHHUN CTPOK Ta CTBOPEHE 3TiHO 3 3akoHOM Ykpainu «IIpo ToBapucTBa 3 00MEKEHOIO Ta

JIOIATKOBOKO BiNMOBiambHICTION, «[Ipo miHHI mamepu Ta (GoHAOBHIA PUHOK», «IIpo iHCTUTYTH
CIUIBHOTO 1HBeCTyBaHH», «[Ipo QiHAHCOBI MOCITYTH Ta Aep>KaBHE PETYIIOBAHHS PUHKY (iHAHCOBUX
MOCITYT» Ta IHITMMH HOPMATUBHUMH aKTaMH YMHHOTO 3aKOHO/IaBCTBA Y KpaiHU.

OcHOBHI BUH AiSTIBHOCTI :

- innn Bugu kpeautysanns (KBE]] - 64.92),

- HaJaHHA HIUX (HIHAHCOBUX MOCHYT (KpiM CTpaxyBaHHS Ta MEHCIMHOro 3a0e3reveHHs
(KBE]] - 64.99),

- TIOCepEeTHMIITBO 3a JIOTOBOpAMHM II0 LiHHKX nanepax abo toBapax (KBEJ - 66.12),

- 1HIIA JOMOMIDKHA MiSUTBHICTH Yy cdepi ¢iHAHCOBHX TOCTYr, KpiM CTpaxyBaHHS Ta
neHciiHoro 3ade3neucHus (KBE/JL 66.19);

- ympasninasa pougamu (KBE]] - 66.30),

- HaJaHHS B OPEH]y il eKCIUTyaTallifo BJIAacCHOTO 4u opeHaoBanoro MaitHa ( KBE/I-68.20).

ToBapucTBO Mae JiLEH3110 Ha 3AiHCHEHHs MpodeciiiHOl AisIBHOCTI HA (POHIOBOMY PUHKY -
JUSITTEHOCTI 3 YIIPaBJIIHHS aKTUBAMH 1HCTUTYI[IHHUX IHBECTOPIB (IISUTLHOCTI 3 YIIPABIIIHHS aKTHBAMHU );
Ne 2057 Bin 10.12.2015 poky, Bugana HarioHanbHOIO KOMICI€IO 3 LIHHUX HarepiB Ta (pOHIOBOrO
PUHKY, CTpokK mii minensii 3 19.01.2016 poxy HeoOMeKEHUT.

B ynpasninni ToBapucTBa nepeOyBarOTh HACTYIHI 1HBECTULIIMHI POH/IN:

- TlaiioBuii BeHuypHuii iHBecTumiiiHuii donnx «bOHYM  HEPYXOMICTb-2»
HeauBepCcU(IKOBAHOTO BUY 3aKpuTOro TUIY», Koa €JIICI 2331673;

- IlaiioBuii BeHUypHMIi iHBECTULIIHHUH (HOH HEAUBEPCU(DIKOBAHOTO BHY 3aKPUTOTO THITY
«bBOHYM HEPYXOMICTb-3», kox €/IICI 23300208;

- Ily6miume axmiomepre ToBapuctBo «3AKPUTHIL HEJIMBEPCU®IKOBAHUNI
BEHUYPHUII  KOPIIOPATTUBHHMM  IHBECTULUIMHUN  ®OH[  «JIK-
IHBECTMEHTY, xox €IPIIOY 36177661, micuesnaxomkenns: 04050, micto Kuis,
BynuIlst MenbHUKOBa, OyauHOK 12, peectpariitnuit kog €JIPICI 1331566, Jlorosip mpo
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yIpaBJIiHHSA aKTUBAaMH KOPIOpAaTUBHOrO iHBecTHHidHOrO (oumy Ne 1610/20-/IK Big
16.10.2020p.;

- AxmioHepHe TOBAPUCTBO «QGAKPUTUI HEJJVBEPCU®IKOBAHUN
KOPITOPATHMBHUI IHBECTULIMHUI ®OHJT «APABECKAIJIE 1», kon €JIPTIOY
35235910, wmicuesnaxomkenns: 01133, micto Kuis, Byn. MeunikoBa, OyauHok 14/1,
kimMHaTa 511, peectpamiitauit kog €JIPICI 132829, lorosip npo ynpaBiiHHS aKTHBAMH
KOpITOpaTHUBHOTO iHBecTuIiitHoro doumay Ne 1310/20-A1 Bix 13.10.2020p.

Kinpkicts npaniBaukiB cranom Ha 31.rpyaus 2020 poky ta 31.rpyaas 2019 poky ckianana
4 ta 3 0ocoOH BIAIOBIITHO.

Opranamu ympasininasa ToBapucTBa y BIAMOBIIHOCTI 3 1iF0OYUM 3aKOHOAABCTBOM YKpaiHM Ta
Craryrom €: 3araipHi 300pH YIaCHHKIB,;

3apeectpoBanuii kamitan -7 397 100 (ciM MiTBHOHIB TpHCTa JI€B’SHOCTO CIM THCSY CTO)
rpuBeHb 00 KOMiioK.

Cranowm Ha 31 rpyans 2020 p. Ta 31 rpyaus 2019 p. yuacuukamu ToBapuctsa Oyiu:

31.12.2020 31.12.2019
Y4acHUKHM TOBapHCTBA:

% %
TOB “Ilepmmii KOHCAITUHTOBHUM LIEHTP” - 21,45
3AT “Pitac Kamitan” - 49,80
Kommnaniss “3AHTA IHBECTMEHTC JIIMITEZL” - 28,75
KipimoB Onekcannp IropoBuy 100,0 -
Bcroro 100,0 100,0

2. ExoHomiuHe cepenoBuile, B skoMy ToBapucTBo NpoBOAUTH CBOIO TisIbHICTD.

ToBapuctBo € (PIHAHCOBOIO YCTAaHOBOIO, TOMY MAa€ BHCOKY CTYIiHb 3aJIe)KHOCTI BiJ
3aKOHOJ/IaBYMX Ta EKOHOMIYHUX 0OMekeHb. HeronaBus rinobanpHa iHaHCcOBa Kpu3a Ta OOWOBI il
Ha CXO0/11 KpaiHu MalOTh CyTTE€BUH BITUB HA EKOHOMIKY Y kpainu. Ctalini3alisi eKOHOMI4HOI cHTyarlii
3HAXOAMWTHCS B TPSMIil 3aJICKHOCTI BiJl 3YCHJIb YKPAiHCHKOTO YpSIAy, NMPH LOMY MOJAIBIIHNA
PO3BUTOK €KOHOMIUHO{ Ta MOJIITUYHOI CUTYAI[il HEMOKJIMBO TIepe10aunTH.

[Mompu Te, 110 eKOHOMIKa YKpaiHH BBOXKAETHCS PUHKOBOIO, BOHA ITPOAOBXKYE IEMOHCTPYBATH
MEBHI 0COOJIMBOCTI, BIACTHUBI €KOHOMIII, 1110 PO3BUBAETHCS. Taki 0COOIMBOCTI XapaKTepPU3YIOThCS,
ase He OOMEXYIOThCS, HU3bKUM PIBHEM JIIKBITHOCTI Ha PUHKAX KamiTally, JOCTaTHHO BHCOKOIO
iH}ALIEI0 Ta 3HAYHUM JedinuToM OanaHCy JepKaBHUX (iHAHCIB Ta 30BHILIHBOI TOPTiBIi. Bin
novyatky 2020 poky 30epiramacs MaKpOEKOHOMIYHA CTallIbHICTh, TOMY B (hiHAHCOBIH cdepi
3aKpIIUTIOBAIIUCS MO3UTHUBHI TeHICHILII momepenHix mnepioniB. 3HwkeHHs iHGmamii B 2020 poui
CTaJIOCS HacamIlepe.l 3aBIsSKH KOPCTKiM MoHeTapHii mojituili HamionansHoro 6anky, [IpaBmiHHs
sxoro rnpotsirom 2020 poky 4OTHpH pa3u 3HHKYBAB O0JIIKOBY CTaBKY - 3arajioMm 3 13,5 % Ha nmouatox
poKy A0 notouyHux 6,0% piyHMX Ha KiHElb POKy.. Lle 3yMOBHIIO 3HM)KEHHSI TIPOLEHTHUX CTaBOK B
0aHKIBCHKIill cucTeMi, CKOpOUeHHS JIiKBiIHOCTI OaHKiB Ykpainu Hanpukinmi 2020 poxy. Buacminox
IIBOT'0 CYTTEBO 3POCIIY 1HBECTHUIIIT OaHKIB, MANMPUEMCTB, (G13UIHHUX 0ci0 Ta Hepe3uaeHTiB B O0mirarii
BHYTPIIIHBOI JI€P’KAaBHOI MO3UKH, JOXOJHICTh 3a SIKUMH CTajla OUIbII MPUBAOIMBOIO MOPIBHIHO 3
O0aHKIBCHKMMH JICTIO3UTaMH. SIKIIO BiOyAEThCA 1 MOJANbBIIE TOM SIKIIIEHHS] MOHETApHOI TOJIITHKH,
e OyJae MaTH MO3UTHMBHUI BIUIMB Ha eKOHOMIKY. KepiBHHIITBO ToBapHCTBa CTEXHUTH 32 CTAHOM
PO3BHUTKY TOTOYHOI CHTYyaIlii 1 B)KHMBAa€ 3axOJiB, 3a HEOOXITHOCTI, JJIA MiHIMIZaIli Oyab-sKUX
HEraTUBHHX HACHI/IKIB HACKIUIBKH 11€ MOKITMBO. HeraTuBHUI pO3BUTOK MOIN Y MOMITUYHIN CUTYaIlii,
MaKpOEKOHOMIUYHUX yMOBax Ta/ab0 ymMOBaxX 30BHINIHBOI TOPTIBII € MOXJIMBUM 1 MOXK€ HETaTUBHO
BIUITMBATU Ha (PiHAHCOBHMM CTaH Ta pe3ynbTaTH AisuibHOCTI ToBapucTBa y MailOyTHbOMY Yy Takuid
croci0, 1m0 Hapasi He Moxe Oyt BusHadeHuil. OHak, KepiBHUNTBO ToBaprCTBa BBaXKAE, 10 BOHO
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BXKMBae Ta OyJe BXKUBATH YCIX HEOOXITHUX 3aXOMIB Ui MIATPUMKHA €KOHOMIYHOI CTaOiIBHOCTI
ToBapucTBa B yMOBax, 10 CKJIAJIHCA.

3. 3araabHa ocHoBa (popmyBaHHS (iHAHCOBOI 3BiTHOCTI
3.1. locTtoBipHe moganHsi Ta BinnoBignict MC®3

®dinaHcoBa 3BITHICTH ToBapuCTBa € (DIHAHCOBOIO 3BITHICTIO 3arajbHOTO NMPU3HAYCHHS, SKa
copMOBaHa 3 METOIO JOCTOBIPHO TMOJAaHHS (DiHAHCOBOrO CTaHy, (PiIHAHCOBHUX pE3YNbTaTIB
JiSTTHHOCTI Ta TPOIIOBUX MOTOKIB ToBapuCTBa 11 3a0BOJICHHS 1HPOPMAIIMHUX MTOTPEO MIUPOKOTO
KOJIa KOPUCTYBAUiB TP MPUUHATTI HUMU €KOHOMIYHHX PIilICHb.

KoHnenryansHOI0 0CHOBOIO (piHaHCOBOI 3BiTHOCTI ToBapucTBa 3a piK, MO 3akiHYUBCA 31
rpynas 2020 poky, € MixnapoaHi cranmaptu ¢iHancoBoi 3BiTHOCTI (MC®3), Britouyarouu
MixnapoaHsi crangaptu Oyxranrepcbkoro 00iiky (MCBO) ta Tnymauenns (KTM®3, T1KT), Bugani
Panoro 3 MixkHaponuux crannaptiB Oyxraiarepcbkoro oo6miky (PMCBO), B penakiii unHHINA Ha 1
ciuas 2020 poky, mo odimiiiHo onpuIOIHEHHI Ha BeO-caiTi MiHicTepcTBa piHaHCIB YKpaiHH.

Tl'ocnogapcerpki Ta GiHaHCOBI omnepallii BigoOpaxaroTbcs B TOMY 3BITHOMY IepioJii,KOJIM BOHU
Oynu 311IMCHEHI.

[TigroroBnena ToBapucTBOM (hiHAHCOBA 3BITHICTH YITKO Ta 0e3 Oynb-sKHUX 3acTepeKeHb
BiAmoBigae BciM BuMoraM ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO, notpumaHHs
AKUX 3a0e3reuye JOCTOBIpHE MoAaHHs iH(opmarii B (iHAHCOBIN 3BITHOCTI, a came, JIOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJI01 iH(OpMaIrii.

IIpu ¢dopmyBanHi ¢iHaHCOBOi 3BITHOCTI TOBAapHCTBO KepyBaJlocs TaKOXX BUMOTaMHU
HalllOHAJBFHUX 3aKOHOJIaBYMX Ta HOPMATUBHMX aKTIB IIOJI0 OpraHi3ailii 1 BeCHHS OyXTraJITepChKOTO
o0uiKy Ta ckJanaHHs (piHaHCOBOT 3BITHOCTI B YKpaiHi, AKi He cynepedats BuMoram MC®3.

TosapuctBo ctanoMm Ha 31 rpyans 2020 poky HE Ma€ TOYIpHIX Ta aCOIIHOBAaHUX KOMITaHIH SIK
€IMHOI EKOHOMIYHO{ OJTMHMUIII, TOMY HE CKJIaJja€ KOHCOJIIIOBaHY 3BITHICTH BiAnoBiaHo 10 MC®3 10.

3.2. Pexnacudikauii y (pinancoBiii 3BiTHOCTI Ta BUNIpaBJIeHHS IOMUJIOK.

Pexmacudikariiss crateii y QiHaHCOBIM 3BITHOCTI HE BimOyBamacs, Tak sK ToOBapuCTBO
BUKOPHCTOBYE Ti 3K cami (popMH (hiHAHCOBOT 3BITHOCTI 110 1 Y MUHYJIUX POKaX, 3T1HO BUMOT YHHHOTO
3aKOHO/aBCTBa YKpainu. KopuryBanus npu pekiacudikairii BiCyTHi.

3.3 MC®3, siki npuiitHATI i BCTYNWIN B CHJLY ISl PiYHUX NepioaiB, siki mouyuHawThes 3 1 ciuHs
2020 poxy ado micjs 1i€i gaTu

Konnenryanpai ocHOBH (hiHaHCOBOI 3BITHOCTI. BeTymae B cuity i1 3BITHHX NEpiojiB, IO
nouyrHarThes 3 ad6o micisa 01.01.2020p. BeeneHo KoHIeENIio AiSUTBHOCTI KEPIBHUIITBA B IHTEpecax
BJIACHUKIB 1 YTOYHEHO iH(OpMaIlilo, BAHUKAE B 3B'SI3KY 3 LUM. [IoBepHEHO KOHLIEMIIiI0 00aYHOCTI,
sSKa TIATPUMYE HEUTpaIbHICTh iH(OpMAIii 1 TOMY OMHCYye OOAYHICTh SK «OOEpPEkKHICTh MpHU
BUHECEHHI CY/KEHb B yMOBaX HEBU3HAYEHOCTI». HeBU3HAUEHICTH OIIHKYU € (JaKTOPOM, KU MOXe
BIUIMHYTH Ha IOCTOBIpHE HajmaHHs iHGopmarii. Cy0’exT, 110 3BITYE - I1€ OpraHi3ailis, sKa 3a BIaCHOIO
HIIIIaTUBOIO CKiIanae abo 3000B's3aHa ckinagath (piHAHCOBY 3BITHICTH 1 HE OOOB'I3KOBO €
IOPUJIMYHOI0 0CO0010. AKTHB - ICHYIOUWH €KOHOMIYHHUM pecypc, KOHTPOJbOBAHHMI OpraHi3alliclo B
pe3yabTaTi MUHYIUX Nofiid. ExoHOMIUHUE pecypc - Iie MpaBo, SKe MOXKE NMPUHECTH €KOHOMIYHi
BUTOAM. 3000B'sI3aHHS - ICHYIOUMH OOOB'SI30K oOpradizaiii mepeaaBaTH €KOHOMIYHUH pecypc B
pe3ynbTaTi MUHYIUX MoAii. 3000B'13aHHS - 1Ie 00OB'SI3KOBA BiMOBIJABHICTD, SKOI y OpraHizamii
BIJICYTHS TPaKTUYHA MOKJIMBICTh YHUKHYTH. Bu3HaHHs - 11e mporiec dikcarii 11t BKIIOYEHHS B 3BIT
npo ¢inaHcoBuii cTaH abo B 3BiT (1) Mpo (iHAHCOBI pe3yNIbTaTH CTATTI, KA BiNOBIJa€ BU3HAYCHHIO
aKTHUBY, 3000B'sI3aHHsI, KamiTaly, T0XOiB a00 BUTpaT. [IpunrHEeHHs] BU3HAHHSA - 116 BUKIIOUYCHHS
MOBHICTIO a00 YacTKOBO BH3HAHOI aKTUBY ab0 3000B's3aHHS 31 3BITY Npo (iHAHCOBHH CTaH
opranizarii. Beeneno nBi kareropii MeroxaiB oriHku: OIliHKa Ha OCHOBI iCTOpUYHOI (TIEPBICHOT)
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BaprocTi. [loka3HUMKM 1CTOPUYHOI BapTOCTI HAJAIOTH iHGOpMalil0 Hpo O00'€eKTH OOIMIKY, SKa
(dhopmyeTbcs Ha OCHOBI ICTOPUYHOI (TTepBiCHOT) cyMu orepaitii abo moii. OiHka Ha OCHOB1 TOTOYHOT
(nmepeorinenoi) BapTocTi. [loka3HHKM MOTOYHOI BApTOCTI HANAIOTh TPOLIOBY i1H(OPMALIIO PO
00'eKTH 00JTIKY, OHOBJICHY ISl BiTOOpaKeHHSI TOTOYHUX YMOB Ha JIaTy OIMIHKH. MeTOu OIIHKH ITi€T
KaTeropii MOXyTh BKJIIOYATH CIPABEAJIUBY BapTICTh, IIHHICTh BUKOPUCTAHHS, BAPTICTh BUKOHAHHS 1
MMOTOYHY BapTiCTh. BBeeHO TepMiH «3BIT (M) Mpo (iHAHCOBI pe3yJabTaTU» JJIA MO3HAYCHHS 3BITY
npo npuOyTku i 30Utk pasom 31 3BiTom npo IC/. 3Bit mpo npuOyTku Ta 30UTKH € OCHOBHHM
JoKepenoM iHGopmariii mpo (iHaHCOBI pe3ysibTaTH KOMIIaHii. 3a 3aMOBYYBAHHSM BCl JIOXOIH 1
BUTpPATH MOBUHHI OyTH BiANOBIAHMM YMHOM KJacH(]iKOBaHI 1 BKIIOYEHI B 3BIT MpPO MPUOYTKH i
30UTKH.

MCBO 1 «loganns ¢dinancoBoi 3BiTHOCTI» Ta MCBO 8 «O0mnikoBa momiTHKa, 3MiHH B
0OJIIKOBHX OIlIHKaX Ta MOMUIKW» (omyOmikoBaHi 31 >xoBTHS 2018 poky 1 BCTymarOTh B CHITY JJIS
pIUHUX NEepioiB, sKi mounHatoThes 3 1 ciuast 2020 poky abo micis uiei gat). Ll 3MiHH YTOYHIOIOTb
BU3HAUCHHS CYTTEBOCTI TA 3aCTOCYBAHHS [IOTO MOHSATTS 3aB/ASKN BKIIOUYCHHIO PEKOMEH/AIiH 110710
BU3HAYCHHA, $KI padimie Oynu HaBeneHi B iHmmMX crapgaprax MC®3. Kpim Toro, Oymu
JOOTIpaIlbOBaHl TMOSCHEHHS J0 IbOT0 BU3HAYEHHSA. 3MIHM TaKOXX 3a0€3MeYylOTh IOCHIJIOBHICTh
BUKOPHUCTaHHA BHU3HAUEHHS CYTTEBOCTI B ycix crangaprax MC®3. Indopmaris BBakaeTbcs
CYTTEBOIO, SIKIIIO OOIPYHTOBAHO OYIKYETHCS, IO il MPOIYCK, BUKPUBICHHS a00 CKJIAIHICThH il
PO3YMiHHS MOXe€ BIUTHHYTH Ha PILICHHS, K1 IPUIMalOTh OCHOBHI KOPUCTYBayi (iHAHCOBOI 3BITHOCTI
3arajJpHOTO TPHU3HAYCHHS HAa OCHOBI Takoi ()IHAHCOBOI 3BITHOCTI, sfKa BimoOpakae (iHAHCOBY
iH(pOpMalliio PO KOHKPETHY OpraHi3alliio, 1o 3BITYe.

MC®3 3 «O6’eqnanHs 613HECY» - 3MIHHU 3alIPOBAIHKYIOTH MEPETTITHYTE BUSHAYCHHS O13HECY.

MCBO 10 «Tozii micas 3BiTHOTO nepiogy»; MCBO 34 «IIpomixkHa (piHaHCOBa 3BITHICTHY;
MCBO 37 «3abe3neueHHs, yMOBHI 3000B’s13aHHs Ta YMOBHI akTuBM»; MC®3 2 «Ilmatixk Ha OCHOBI
akuiiy; [lociOnuk 3 3actocyBanns MC®3 4 «/loroBopu crpaxyBanHs»; OCHOBH AJIsi BUCHOBKIB 710
MC®3 17 «CtpaxoBi KOHTPAKTH» - Y BCIX BHUIIAJKaX CJIOBOCIIONYYEHHS «EKOHOMIYHI PIICHHS
3aMiHEHO CIIOBOM «PIILICHHS», a MOHATTS «KOPUCTYBadi» 3BYKEHO JI0 «OCHOBHUX KOPUCTYBAUiB»;

MC®3 9 «DinancoBi iHCTpyMeHTH»; MC®3 7 «®DiHaHCOBI 1HCTPYMEHTH: PO3KPHUTTS
iHpopmaniin; MCBO 39 «®DiHaHCOBI IHCTPYMEHTH: BH3HAHHSA Ta OLIHKA» - 3MIiHH CTOCYIOTHCS
nporeHTHUX craBok (Taki sk LIBOR, EURIBOR i TIBOR), mo BHUKOPHCTOBYIOTBCS B PI3HUX
(iHAHCOBUX IHCTPYMEHTAX: BiJ IMOTEYHUX KPEIAUTIB JI0 MOX1AHUX IHCTPYMEHTIB.

[TonpaBku:

- 3MIHWJIM BUMOTH JI0 OOJIIKY X€DKYBaHHA: MPH OOJIIKY XEDKyBaHHS IependadaeThes, 110
KOHTPOJIbHHH TOKa3HHUK IPOIICHTHOI CTABKH, HAa SKOMY 3aCHOBAaHI TPOIIOBI ITOTOKH, IO XEIKYIOTHCS
1 TPOIIOBI TOTOKH BiJl IHCTPYMEHTY X€IKyBaHHS, HE 3MIHUTHCS B pe3yibTati pedopmu;

- 00OB'I3KOBI JUIsl BCIX BITHOCHH XEIDKYyBaHHS, Ha sKi O€3MOCEpeNIHbO BILUIMBAE pedopma
BHYTPIIIHFOOAHKIBCHKOT CTaBKU peiHaHCYBaHHS;

- HEMO)XXHa BUKOPHUCTOBYBAaTH JUIsI YCYHEHHS OYIb-fKHX IHIIUX HACHIIKIB pedopMH;
BUMAraroTh pO3KpHUTTS iHPOpMaLlii PO CTYIMiHb BIUIMBY MOMPABOK HA BITHOCHHH XEJKYBaHHS.

3.4.MC®3, siki npuiiHATI, aJie e He HA0YJIM YMHHOCTI
MC®3 (IFRS) 17 «JloroBopu cTpaxyBaHHs»

18 TpaBus 2017 poky Pana MC®3 (IASB) ony6mnikyBaia HOBHIA CTaHAAPT, SKUN TPUCBIYCHUN
00miky noroBopiB ctpaxyBanHsia, — MC®3 (IFRS) 17 «JloroBopu ctpaxyBanHs». I[lodaTox
000B’sI3KOBOTO 3aCTOCYBaHHs B (piHaHcoBii 3BiTHOCTI 3 01 ciuns 2021 poky aGo micis i€l maTu.
JlocTpoKkoBe 3aCTOCYBaHHsI IIbOTO CTAHAAPTY 103BoJIeHO. HOBHit cTanmapT 3a0e3meunTh piBHI YMOBHU
CTPaxOBHKIB, fAKi 3BiTyI0Th 32 MC®3, 110 HaJaCTh MOXIIUBICTh KOPUCTYBAa4aM OLIHUTH (iHAHCOBY
CTiHKICTh cTpaxoBukiB. MC®3 17 npuxoauts Ha 3aminy MC®3 4, skwuii BBegeHo mie y 2004 porti sk
tuMyacoBuii crangapt. [Ipodnema MC®3 4 € B Tomy, 1110 1€ CTaHAAPT A€ 3MOT'Y KOMIaHIsIM BECTH
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OOJIIK JTOTOBOPIB CTpaxyBaHHS 3 BUKOPHUCTaHHAM HAI[lOHAIBHUX CTaHIAPTIB OyXraiaTepchbKOro
00J11Ky, BHACJIIIOK YOTO OTPUMAHO O€3J114 PI3HUX IMAXOA1B 040 O0JIIKY IOTOBOPIB CTpaxyBaHHS. Sk
pe3yJbTar, iIHBECTOpaM CTaI0 Ba)KKO MOPIBHIOBATH Ta 3ICTABIATH (PIHAHCOBI MOKa3HUKH KOMITAHIH
MK cobOoro. HoBuii cTaHmapT npuiiMaeThCsl AJisk TOT0, a0M YHUKHYTH TTpoOsIeMu "MOpiBHAHHS", 110
crBopena MC®34. MC®3 17 Bu3Hauae,0 BCi JOTOBOPH CTPAaxyBaHHS BpPaXOBYBATUMYTHCS B
Y3TO/DKEHOMY TIOPSIIKY, a 11e Oy/1e KOPUCHUM SIK IHBECTOpaM, Tak 1 CTpaxoBUM KommaHisM. CTpaxoBi
3000B's13aHHST BPaXxOBYBAaTHUMYThCS 3 BHUKOPHUCTAaHHSM MOTOYHOI (currentvalues), a He mepBicHOL
BaptocTi (historical cost), sik Oymno panime. [Hpopmarliss peryiasipHO OHOBIIOBATHMETHCS, HATAIOUN
OLTBII KOPUCHY 1H(pOPMaLiO I KOPUCTYBaviB (piHAHCOBOI 3BITHOCTI.

PMCBO Baecna 3minn 10 MCBO 8 ta MCBO 1, siki cTocyloTbesi BUSHAYCHHS OOJIIKOBUX
OILIIHOK

MCBO 8&:

['onoBHi 3MiHu BHeceHi 1o maparpady 5 MCBO 8: nomano nmedinimito o0I1KOBHX OIIHOK,
BUKIIIOUEHO JAediHilil0o TepMmiHa ‘“3MiHM 00IiKOBUX OMiHOK”. TlosicHeHHsS HaBeIeHI B HOBHUX
nmaparpadax 32A Ta 32B, maparpad 32 3mineHo. Jlomano maparpad 34A. 3MIHEHO TaKOX
KepiBauurso 1o 3anposamkeHass MCBO 8.

MCBO 1:

B mnaparpad 7 nomaHo mocuiaHHS Ha BU3HAYEHHS OOJIKOBOI IMOJIITUKH, SIKE MICTHTHCS B
MCBO 8.

BaxnBi MOSICHEHHS 1I0JI0 PO3KPHUTTA JAaHUX MPO OOJIIKOBY MOJITUKY MICTATHCS B HOBUX
naparpadax 117A-117E. Buganeno naparpadu 118, 119 Ta 121.

Taxox 3miHeHo [lonoxxenHs 3 mpakThKU Ne2: 107aHO J1Ba PUKJIIA/IH.

3MiHU 3aCTOCOBYIOTHCS TIPH CKJIagaHHI pivyHOI (DIHAHCOBOI 3BITHOCTI 3a TeEpioau, SKi
noynHaroThes 3/micns 1 cigast 2023 poky. JlocTpokoBe 3aCTOCYBaHHS 103BOJICHE.

KepiBaunreo ToBapucTBa TOCTPOKOBO HE 3aCTOCOBYE 3MIHM JI0 CTaHAPTIB Ta BBAXKAE, IO
3a3Ha4yeHi 3MiHM He OyJyTh MaTH CYyTTEBOTO BIUIUBY Ha (piHAHCOBY 3BITHICTb.

3.5. BasioTra nogaHHs 3BiTHOCTI Ta GyHKIIOHAJIbHA BAJIOTA, CTYNiHb OKPYIJIEHHS
Bamtora momaHHs 3BITHOCTI BiAmoOBigae (hyHKI[IOHAJIBHIN BalllOTi, SKOI € HAaIllOHAJIbHA
BaIOTa YKpAaiHU - TPUBHS, CKJIAJICHA Y TUCAYaX TPUBEHb, OKPYIJIEHUX 10 IUIUX TUCSY.

3.6..IlpunyueHHs npo 0e3nepepBHICTH AiIJIBLHOCTI

dinancoBa 3BiTHICTH TOBapUCTBa MiArOTOBICHA BUXOASYM 3 MPHUITYIIEHHS Oe3rnepepBHOCTI
JUSITTEHOCTI, BIATOBIAHO JI0 SIKOTO peaji3ailisl akTUBIB 1 MOTalIeHHs 30008’ 13aHb BIIOYBA€THCS B XO1
3BMYAHOI JisuibHOCTI. PiHAHCOBA 3BITHICTH HE BKIIIOYA€ KOPUTYBaHHA, AKi HeoOXigHO Oymo ©
MPOBECTH B TOMY BHIAJKY, SIKOM TOBapHMCTBO HE MOIJIO TPOJOBXHUTH TOJAIbIIC 3MiHCHEHHS
(biHaHCOBO-TOCTIOAAPCHKOT MiSIIBHOCTI BIJMOBIHO 10 IPUHIIUIIIB 0€31epepBHOCTI AiSIIBHOCTI.

[Tounnaroum 3 01 ciuns 2020 poxy po3smnovanocs riodaibHe po3noBcropkeHass COVID-19,
SIKEe CYTTE€BO CHJIBHO BIUIMHYJIO HA eKOHOMIUHE CTAaHOBHILE K YKpainu, Tak i ToBapucTsa. Ha kinenp
2019 p BcecBiTHsS opranizaiiisi OXOpOHH 3JI0POB'S MOBIAOMIISTIA TIPO OOMEKEHE YMCIIO BUTAKIB
zapakeHHst COVID-19, ane 31 ciuns 2020 poky orosocuiia HaJ3BHUYaiiHy CHUTYyallito B 00jacTi
oxopoHu 310poB'sa, a 11 Oepe3ns 2020 poky - mpo MOYATOK MaHIAEMii 3 3B'SI3KY 31 CTPIMKHM
nomupenHsM COVID-19 B €Bpori Ta iHIKX perioHax. 3axo/u, 110 BXXKUBAIOTHCS 110 BCbOMY CBITY 3
MeToro 60poTeou 3 mommpeHHsM COVID-19, npu3BoasaTh 10 HEOOXIMHOCTI OOMEKEHHs JIJTOBOT
aKTHUBHOCTI, 1110 BIJIMBA€ HA MIONUT Ha JAESKi TOBAPH Ta MOCIYTH. 3HaUHa KUIbKICTh KOMIIaHi1 B KpaiHi
BUMYIIIEHI IPUMTHMHATH a00 00MEXKYBaTH CBOIO JISUTHHICTh HA HEBU3HAYCHUH HA ATy MATOTOBKH ITiET
(diHaHCOBOi 3BITHOCTI Hac. 3axO0ld, IO BXXUBAIOTHCS MJs CTPUMYBAHHS MOIIMPEHHS BIPYCY,
BKJTIOYAIOYU OOMEXXECHHS PyXy TPAHCIIOPTY, KApaHTHH, COIialbH1 JUCTAHIIIT, MPU3YITUHEHHS 00’ €KTIB
1HPACTPYKTYpPH, TOILIO YHOBUILHIOIOTH EKOHOMIUHY JisSUTbHICTh KoMMaHil, y Tomy uncii TOB «KYA
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«BOHYM I'PVYII».

Hacnigku BuaukHeHHs Ta ommpenass COVID-19 He manu cyTTeBOro BIUIMBY Ha MOMUT HA
nociayru ToBapuctBa, TOBapHCTBO HE MOHECIO AOAATKOBUX OINepauiiHuX 30MTKiB. CKOpPOYEHB
po060YOi CHMIM BHACTIAOK COIIAJLHOTO JAWCTAHIIIOBAaHHS Ta 3arajbHOJCPKABHOTO KapaHTHUHY
ToBapucTBOM HE MPOBOAWIOCH. 3aBASKM BIaliil opradizamii cBOe€i omepauiiHOi IisSUIBHOCTI
ToBapucTBO y 3BITHOMY TEpioJli HE CTHKaJOCh 13 MAacIITAOHUMH BCEOXOIUTIOIOYUMH
3araJbHOJICPKABHUMHU BUKIMKAMU, TAKUMU SK: HENIKBIAHICTh IIBUIKONCYBHHUX 3alaciB, KPUTHUYHI
nepeboi po3moAlTy MPOAYKIii, mepedoi y JaHIIorax IOCTaBOK Yepe3 3aKpPHUTTS KOPIOHIB 1
NPUITMHEHHS aBi1acMONyYeHHS 3 KpalHaMHU-TIOCTayallbHUKaMH, 30UIBIICHHS BiJl’€MHUX TPOIIOBUX
MOTOKIB.

Kowmmanis TOB «KKYA «bOHYM I'PVII» Bu3Haumia, mo mi 1mojii € HEeKOPUTYIOUUMH 10
BiTHOIIEHH!O 110 (hiHaHCOBOI 3BiTHOCTI 3a 2020 pik. BignorigHo, hbinancoswuii cran Ha 31.12.2020 Ta
pe3yabTaTu AisSUIBHOCTI 32 PiK, 110 3akiHuuBcs 31 rpyans 2020 poky, He Oy10 CKOPUTOBaHO Ha BIUIHB
o, mos’s3anux 3 COVID-19.

Tpusanicts Ta BruuB nangemii COVID-19, a Takox e(eKTUBHICTb JepKaBHOT MIATPUMKHU Ha
JaTy MIArOTOBKH 1€l (DiHAHCOBOI 3BITHOCTI 3QJIMINAIOTHCS HEBHU3HAYEHWMH, IO HE JO3BOJISIE 3
JOCTaTHIM CTYIIEHEM JOCTOBIPHOCTI OI[IHUTH 0OCSATH, TPUBAIICTD 1 TSXKKICTh IIUX HACTIAKIB, a TAKOX
iX BIuIMB Ha (DiHAHCOBHI CTaH Ta pe3yJbTaTH AISUTBHOCTI KOMITaHIi B MaitOyTHIX nepiogax. OkpeMoro
ONITUMI3MY J10/1a€ IJIaHu ypsiny Ykpainu npuabatu y 2021 pori BU3Hau€HY KUTBKICTh BaKUUH IS
MPOBEJECHHS BaKIMHALl Bpa3JMBUX BEPCTB HACEJEHHS Ta 3arajJlbHOr0 3HIKEHHS pIBHA
3aXBOPIOBAHOCTI.

ToBapucTBOM MPOBENEHO aHAJI3 BIUIUBY KapaHTUHY Ta HE BUSBUJIO O3HAK IMOPYILEHHS
0e31epepBHOCTI AISITBHOCTI Y MaOyTHHOMY.

ToBaprCTBO BOJIOJIE JOCTAaTHIM OOCSTOM OOOPOTHUX aKTHBI Ta HE MOTpeOye IepKaBHOI
HIATPUMKH Ta JI0aTKOBUX KPEIUTHUX PECYpPCIB, HE MOTPeOye MOMOBHEHHS CTaTyTHOTO KaIliTaly.

KepiBaunrBo ToBapucTBa yBaKHO CTEXHTH 3a cuTyariero 13 manaemiero COVID-19, sxa Bce
e nepedyBae B pasrapi, Ta peajizye 3axOJd IOJ0 3HMKCHHS HETaTUBHOTO BILTUBY 3a3HAUCHUX
noxiit Ha ToBapucTBO.

3.7. PimeHHsi mpo 3aTBepIKeHHs (PiHAHCOBOI 3BITHOCTI

@inancoBa 3BiTHICTH ToBapuCTBa 3aTBEp/IXKEHA O BUIYCKY (3 METOIO ONPHIIIOHEHHS)
kepiBHuKOM ToBapuctBa 16 mororo 2021 poky. Hi yuacauku ToBapucTBa, Hi iHIIII 0COOM HE MAIOTh
MpaBa BHOCUTH 3MiHU J0 I1i€1 (iHAHCOBOI 3BITHOCTI MICIIA ii 3aTBEPAKEHHS 0 BUITYCKY.

3.8. 3BiTHHIiI nepiox ginancoBoi 3BiTHOCTI

3BITHUM TIEPI10JIOM, 32 IKUA (POPMYETHCS (hiHAHCOBA 3BITHICTh, BBAXKAETHCS KAJICHIAPHUH PiK,
T00TO Mepion 3 01 ciuns mo 31 rpyaus 2020 poxky.

3.9. CyTTeBi Mo10:keHHS 001iKOBOT MOJTITHKH

CyTTEBICTD - M€Xa, MAKCUMaJTbHE 3HAYCHHSI, IKOMY ITOBUHHA JOPIBHIOBATH 1H(GOpMaIlis, o0
OyTH 3HAYMMOIO JJIs1 KOPUCTYBaya 3BITHOCTI.
Biamosigao 1o «Ilomoxenns npo o6aikoBy nomituky TOB «KKYA «bOHYM I'PVYII» 3rigHo
3 Bumoramu MC®3 (magani - OGumikoBa mosituka) ToBapuCTBO BU3HAYa€e HACTYIMHHH po3Mipu
CYTTEBOCTI:
v’ BigoOpaxkeHHs cratell GpiHAHCOBOT 3BITHOCTI — TUC. IPH.;
v’ pO3KpHTTS cTareii piHaHCOBOI 3BITHOCTI (OKpeMHX 00 €KTiB 00IIiKY, 1110 HAJIEKATh 10 AKTUBIB,
3000B’s13aHb Ta BIACHOTO KaIMiTaTy) - 2 BIJICOTKH BiJl BATIOTH OajJaHCy Ha IMOYaTOK 3BITHOTO

nepiony;
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v’ po3kpuTTs cTaTeil (hiHaHCOBOI 3BITHOCTI (OKpEMUX BHIIB JOXO/IB Ta BUTPAT) - 1 BiICOTOK Bix
gucToro npuOyTKy (30uTKy) ToBapucTBa;
v NIpOBEJEHHs MEPEOLiHKM a00 3MEHIIEHHS KOPUCHOCTI 00’€KTiB 00iky - 10 BimcoTkis Bin

BapTOCTI YMUCTHX aKTHBIB HA ITOYATOK 3BITHOTO MEPIOAY;

v’ BimoOpaxkeHHsT B OOJIKY IEPEOIiHKH ab0 3MEHIIEHHsS KOPHCHOCTI 00’ekTiB 0o6miky - 10

BIJICOTKIB BiJl iX HOMIHAJIbHOI BapTOCTI,;

v\ Ui pO3paxyHKY pe3epBY KPEAUTHHX 30HMTKiB, [0 HAPAXOBYETHCS y BUIAJAKY ICHYBaHHS

PU3HKY HETOTalIeHHs 3a00PTOBaHOCTI PiBEHBb CYTTEBOCTI CKIaaae He Oiunbie 10 BiICOTKIB

v/ BHM3HAUYEHHS NOAIOHMX aKTHMBIB - PI3HUIA MK CIIPAaBEUIMBOIO BApTICTIO 00 €KTiB OOMiHY He

MOBUHHA TtepeBuItyBaTu 10 BiICOTKIB;

Jns kokHOTO 13 3BITIB (DiHAaHCOBOI 3BITHOCTI OOMpAETbcs OKpema 0Oa3a BU3HAYECHHS
KUTBbKICHUX KpPHUTEpIiB 1 SIKICHUX O3HAK CYTTEBOCTI cTaredd (iHAHCOBOI 3BITHOCTI 1 Jdiama3oH
KUTbKICHUX KPHUTEPIiiB, 30KpemMa:

v’ st crareil 6anancy - 6a3010 € cyma MiJCyMKy OalaHCy, KiUTbKiICHHH KpHTEpiit CyTTEBOCTI

BU3HAYa€ThCs Y po3mipi He Outbin 1% Bix 6a3u;

v/ Ul cTaTel 3BiTy PO PyX IPOLIOBHMX KOLITIB - 043010 € CyMa YUCTOr0 PyXy IPOIIOBUX KOILTIB

BiJl oTepaliitHol JisSUIbHOCTI 13 BUBHAYEHHSIM KUTBKICHOTO KPUTEPII0 CYTTEBOCTI He Oubi 1%

Bix Oasm;

v\ JuIa crareil 3BiTy Ipo 3MiHM y BIACHOMY KamliTali - 0a3010 € po3Mip BIACHOIO KariTaiy

HiANPUEMCTBA 13 BU3HAUECHHSIM KUIbKICHOTO KpPUTEPilo CyTTeBOCTI He Oinbine 1% Bifg 6as3u.

4. 3arajabHi NOJ0KeHHS 00 00JTIKOBUX MOJITHK
4.1 OcHoBa (popMyBaHHS 00JIIKOBUX MOJITHK

OO6mikoBa MOJNITHKA - KOHKPETHI MPUHIIMIIM, OCHOBH, JOMOBICHOCTI, IpaBUja Ta MPaKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCIOAAPIOBAHHS NPH CKJIaJaHHI Ta MojaHHi ¢iHaHCcoBOi 3BiTHOCTI. MC D3
HABOJUTH OOJIKOBI MOJMITHKH, siKi, 32 BUCHOBKOM PMCBO, natoTh 3MOTy CKJIACTH TaKy (iHAHCOBY
3BITHICTb, SIKa MICTUTHME JIOPEYHY Ta JOCTOBIpHY 1H(OpMAIIif0 TTPO orepartii, iHIIi Moii Ta YMOBH,
710 SIKUX BOHU 3aCTOCOBYIOTHCS. Taki MOJITUKU HE CITiJ] 3aCTOCOBYBATH, SIKIIIO BILJIUB iX 3aCTOCYBaHHS
€ HECYTTEBHM.

Ob6nikoBa noxituka ToBapucTBa po3po0ieHa Ta 3aTBEp/KeHa KEPIBHULITBOM BIANOBIAHO 10
BuMor MCBO 8 «O0J1iK0B1 HOJITUKH, 3MIHH B OOJIKOBHX OI[IHKAaX T4 IMOMMJIKH» Ta 1HIIMX YHHHUX
MC®3/MCBO, 3okpema, MCBO 1 «llomanns ¢inancoBux 3BiTiB»; MC®DP3 9 «DiHaHCOBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOJIB OIIHKU (DIHAHCOBUX 1HCTPYMEHTIB, 03BoJieHnX MC®3
13 «OmuiHKM 3a CHpaBeAUBOIO BapTicTiO». Taki METOAM BKIIIOYAIOTh BUKOPUCTAHHS Oip>KOBUX
KOTHpYBaHb a00 AaHUX MPO IMOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 32 XapaKTepOM
IHCTpYMEHTY, aHali3 JAWCKOHTOBAaHMX TPOLIOBUX IIOTOKIB a00 iHINI MOJENi BHU3HAYCHHS
crpaBeyBOi BapTocTi. [lepenbauyBana cipaBeinBa BapTiCTh (PiHAHCOBUX aKTHBIB 1 3000B’s13aHb
BHU3HAYAETHCS 3 BUKOPUCTAHHSM HasBHOI iH(OpMallii mpo PUHOK 1 BIAMOBIIHUX METOJIIB OILIHKH.
MCBO 29 «®inaHcoBa 3BITHICTh B YMOBax rinepindismii» y ¢inancosiii 3BiTHOCTI 3a 2020 pik He
3aCTOCOBYBABCA.

4.2 Tupopmauist npo 3MiHN B 00J1iKOBUX MOJITHKAX.

ToBapucTBO 0OMpae Ta 3aCTOCOBYE CBOi OOJIIKOBI TMOJITHKH TOCTITOBHO IJIsI MOMIOHHMX
orepariii, iHmux nouii a6o ymos, sikio MC®3 KOHKpETHO HE BUMarae abo He J103BOJISIE BU3HAUCHHS
KaTeropii cTaTe, sl AKUX 1HII MOJITHKHA MOXYTh OyTH IOPEUYHUMH.

Binnosinno no maparpadgy 14 MCBO 8 ToBapucTBO 3MiHIOE OOJIKOBY IMOJITHKY, TUIBKU
SIKIIIO TaKa 3MiHa:

- BuMaraetbcsg M3D3;

- IPUBOAMTH JIO TOTO, IO (piHAHCOBA 3BITHICTH HAJIA€ TIOCTOBIPHY Ta JOpEUHINTy iH(pOopMaIlio
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PO BIUIMB ONEpallii, iHIIMX 1mojaiid abo yMoB Ha (hiHaHCOBUH cTaH, (piHAHCOBI pe3yabTATH TiSUIBHOCTI
a0o rpormoBi moToku ToBapucTaa.

[TomunKy momepenHbOro mnepioy BUIPABISIOTH IIISAXOM PETPOCIEKTUBHOTO MEPEPaxyHKy
3QJIMIIKIB aKTUBIB, 3000B’3aHb Ta KalliTaJly Ha MOYaTOK CaMOTO IEpIIOro Mepioay, Uil SIKOTO
MOXJIMBUY TaKUU ITepepaxyHOK.

YV 2019 pomti ToBapuctso Brepie 3actocyBaio MC®3 (IFRS) 16 «Openna». MC®3 (IFRS)
16 6yB Bunymenuii B ciudi 2016 poky 1 3amirroe co6oro MCBO (IAS) 17 «Openna», Po3’scHenHs
KTM®3 (IFRIC) 4 «Bu3nadeHHs1 HassBHOCTI B yrojai o3Hak opeHamn», Po3’scuenns [1IKP (SIC) 15
«Omepartiiina openna - crumynn» 1 Pos’scaenns [TIKP (SIC) 27 «Bu3HnadeHHs] CYyTHOCTI omepaltiid,
SIK1 MarOTh OpuandHy hopmy opeHan». MCD3 (IFRS) 16 BcTaHOBIIOE IPUHITUIIA BUSHAHHS, OIIIHKH,
MOJIAaHHSI Ta PO3KPHUTTS iH(pOpMaIlii Ipo OpeHy 1 BUMarae, mob opeHaapi BiqoOpaxainy BCi JOrOBOpU
OpEHIIM 3 BHUKOPWUCTAHHSIM €IWHOI Mojneni oOJiky B OajaHCi, aHAJIOTIYHO TMOPSAKY OOJIKY,
nepenbauenomy B MCBO (IAS) 17 miis dpinancoBoi openau. Cranaapt nepeadavae 1Ba 3BUIbHEHHS
BiJl BU3HAHHA ISl OPEHAAPIB - IIOJ0 OPEHJM aKTUBIB 3 HU3BKOIO BaPTICTIO 1 KOPOTKOCTPOKOBOT
opeHu (ToO6To opeHu 3 TepMiHOM He Oinbie 12 micsuiB). Ha gaty modatky opeHiu opeHiap BU3Ha€e
3000B’s13aHHS 1010 OPEHAHHUX TUIATEXKIB (TOOTO 3000B’SI3aHHS MO OPEHJI), a TAKOXK aKTHB, SKUH
MPEJCTABISE MPABO KOPUCTYBaHHA 0Aa30BHUM aKTHBOM MPOTITOM TEPMiHY OpeHIU (TOOTO akTUB y
dbopmi mpaBa kopuctyBaHHs). OpeHmapi 3000B’si3aHI BH3HABAaTH BHUTPATH Ha BIJICOTKA 3a
3000B’s13aHHSIM TI0 OPEH/II OKPEMO BiJ BUTPAT [0 aMOPTU3aLlii aKTUBY B ()OPMI ITpaBa KOPUCTYBAHHS.
Openpapi TakoX TMOBHHHI MEPEOIIHIOBAaTH 3000B’s3aHHS 1O OPEHJII MPH HACTaHHI MEBHOI MOl
(HampukJaa, 3MiHA TEPMIHIB OPEHIHM, 3MiHa MalOyTHIX OPEHJHUX IUIATEXXIB B PE3yJbTaTi 3MiHU
1HJeKCY a00 CTaBKH, 10 BUKOPHUCTOBYIOTHCS ISl BU3HAYCHHS TaKUX IUIATEXIB). Y OUIBIIOCTI
BUIMA/IKIB OpPEHJAp BPaxOBYE CYMH IEPEOI[IHKH 3000B’S3aHHS MO OpPEHMI B SKOCTI KOPUTYBaHHS
aKTUBY B (popMi ITpaBa KOPUCTYBAHHS.

4.3 ®opma Ta Ha3BU QiHAHCOBUX 3BITIB.

MCBO 1 «llomansst ¢iHaHCOBUX 3BITiIB» mependadae IMMOAaHHS BHUTpAaT Yy 3BITI Ipo
(dinarcoBuil pe3yabTaT (3BIT NPO CYKYIHUM [0X1a), BU3HAHUX Yy TNpUOYTKYy abo 30UTKy, 3a
KJacuikaiiero, OCHOBaHOIO Ha METOi «(pyHKIIi BUTpaT» abo «coOiBapTOCTI peaizauii», 3riiHo 3
SIKUM BUTPATH KJIACH(]IKyIOTh BIAMOBIAHO A0 iX (YHKIIIHA SK YaCTHHU COOIBAPTOCTI YW, HAPUKIIAI,
BUTpAT Ha 30yT a00 agMiHICTpaTUBHY IiSUIbHICTb.

HananHs gaHux mpo TpoImIoBi MOTOKH Bij] ONEpariiiHol TisUTbHOCTI y 3BiTi PO PyX TPOIIOBHX
KOIITIB 3JIHCHIOETBCS 13 3aCTOCYBAHHSIM TPSMOIO METOJY, 3TIIHO 3 SKUM PO3KPUBAETHCSA
iH(opMaIlis mpo OCHOBHI KJIaCH HAIXO/KEHb IPOIIeH 4M BUILIAT Tpotreid. [Hdhopmartis mpo 0CHOBHI
BUJM TPOLIOBUX HAJXO/DKEHBb Ta I'POIIOBHX BHILIAT (OPMYEThCA Ha MiAcTaBi OOJIKOBUX 3alHCIB
ToBapuctsa.

®opmu ¢pinaHCOBOI 3BITHOCTI ToBapHcTBa 3a 3BITHUI MEPioA:

e bamanc (3BiT mpo ¢iHAHCOBHMIA CTaH) CKJIANA€ThCS METOJOM [IJICHHS aKTHBIB Ta
3000B’s13aHb HA TTOTOYHI 1 TOBTOCTPOKOBI;

e 3BiT mpo ¢iHaHCOBHH pe3ynbTaT (3BIT MPO CYKYNMHHUH J0Xix) CKIANAETbCS METOJIOM
JJICHHS BUTPAT 32 (PYHKI[IOHAIPHIMHU O3HAKaM;

e 3BiIT MPO pyX I'POIIOBUX KOIITIB (32 MPSIMUM METOJIOM) CKJIAAETHCS Y BIAMOBIIHOCTI J10
MCBO 7,

e [lpumiTtkn 10 ¢iHAHCOBOI 3BITHOCTI CKJIAIAalOTHCS Y BIJMOBIIHOCTI 3 00OB’S3KOBHUMH
BUMOTaMU 70 PO3KpUTTs iHpopMarii, BukiIaaeHumMu y Bcix MCbO/MC®3,;

4.4 O6aikoBi moiTUKU MO0 (PiIHAHCOBUX iIHCTPYMEHTIB
4.4.1. BusHaHHs Ta oniHKA (piHAHCOBUX IHCTPYMEHTIB

Crpanuna 8 u3 36



ToBapucTBO Bu3Hae (hiHaHCOBUI akTUB a0 ¢iHaHCOBe 3000B's13aHHs y OajaHCi BIANOBIAHO
10 MC®3, konu 1 TIIBKKA KOJIM BOHO CTAa€ CTOPOHOIO KOHTPAKTHHUX TOJIOKEHB MI0A0 (HiHAHCOBOTO
iHcTpyMeHTa. Omepanii 3 nmpuadaHHs abo Hponaxy (iHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13
3aCTOCYBaHHSIM OOJIIKY 32 JJaTOI0 PO3PAXYHKY.

3a cTpOKOM BUKOHAaHHSA (DIHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’S3aHHS NOIUIAIOTHCS Ha
MMOTOYHI (31 CTPOKOM BHUKOHaHHS 3000B’si3aHb 10 12 MICSIiB) Ta JTOBFOCTPOKOBI (31 CTPOKOM
BHKOHAHHS 3000B’13aHb OLIbIIE 12 MICAIIB).

ToBapucTBO Kiacuikye ¢hiHAHCOBI aKTUBH SIK TakKi, 110 OI[IHIOIOTHCS Y MOJAIBIIOMY a0o0 3a
aMOPTH30BaHOIO CO0IBapPTICTIO, a00 3a CIPaBEAIMBOIO BAPTICTIO HA OCHOBI 000X TAKUX YUHHHUKIB!

a) MoJienti Oi3Hecy Ccy0’€KTa roCoIapiOBaHH I yIPaBIiHHS ()IHAHCOBUMH aKTHBAMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTHUBY.

ToBapucTBO BU3HAE Taki KaTeropii piHaHCOBUX aKTHBIB:

e (DiHAHCOBI aKTWBH, IO OIIHIOIOTHCA 33 CIPABEIJIMBOIO BAPTICTIO, 3 BIJOOpaKEHHSIM

pe3yabTaTy MEePEeoIliHKN Y TPUOYTKY a00 30UTKY;

e (piHAHCOBI aKTHBH, 1110 OLIHIOIOTHCS 32 AaMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii piHaHCOBUX 3000B'sA3aHb:

e (inaHcoBi 3000B's13aHHS, OLIIHEH] 32 aMOPTHU30BAHOIO COOIBAPTICTIO;

e (inaHcoBi 3000B's3aHHS, OIIHEHI 3a CIPaBEIJIUBOIO BapTICTIO, 3 BIIOOPaKEHHIM

pe3yabTaTy MepeolLiHKy y NpUOyTKy abo 30UTKY.

[lim vac mepBicHOro BW3HAHHS (DIHAHCOBOTO aKTHBY abo0 (hIHAHCOBOTO 3000B'sI3aHHS
ToBapuCTBO OILIHIOE iX 32 IXHBOIO CIIPaBEIIIMBOIO BAPTICTIO .

[Tpu npunuHEeHH1 BU3HaHHS ()IHAHCOBOT'O aKTHUBY TOBHICTIO PI3HHIIT MiXK:

a) 0aaHCOBOIO BapTIiCTIO (OL[IHEHOO HA ATy NMPUINKMHEHHS BU3HAHHS) Ta

0) oTpMaHOI0 KOMITCHCAITI€I0 (BKIIOYAIOYH OY/Ib-SIKUHA HOBHI OTPUMAHHI aKTUB MiHYyC OyIb-sIKe HOBE

B3ATe 3000B’s13aHHA) BU3HAIOTh Y IPUOYTKY a00 30UTKY.

®DiHaHCOBUI aKTUB OIIHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUI0ABAETHCS
3 METOI0 OJIEpXaHHSA JOTOBIPHMX TPOIIOBUX MOTOKIB 1 JOTOBipHI YMOBH (DiHAHCOBOTO AKTUBY
TeHEepPYIOTh TPOIIOBI MOTOKH, KOTPI € CYTO BUILJIATAMH OCHOBHOT CyMH Ta IPOIICHTIB HA HETIOTAILlIECHY
YaCTKY OCHOBHOI CyMHU.

ToBapuCTBO BU3HAE PE3EPB i1 30MTKU JJIs1 OYIKYBaHUX KPEIUTHUX 30MTKIB 3a (DiHAHCOBUM
aKTHUBOM, SIKUI 0OJIIKOBYETHCS 32 aMOPTU30BAaHOIO BAPTICTIO.

OO6ikoBa TOJIITHKA IMOJO0 TMOAAIBIIOI OIMIHKKA (hIHAHCOBHX 1HCTPYMEHTIB PO3KPHBAETHCS
HIDKYE Y BIAMOBIIHUX PO3/1IAaX 0OJIKOBOI MOJITHKH.

4.4.2. 'pomIoBi KOIITH Ta IXHi eKBiBaJIeHTH

['pomIOBi KOMITH CKJIAAOTHCS 3 TOTIBKH B Kacl Ta KOIITIB HAa MOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH TPOIIOBUX KOINTIB — II€ KOPOTKOCTPOKOBi, BHCOKOJIKBIHI 1HBECTHIIi, SIKi
BUIBHO KOHBEPTYIOTHCS Y BIJOMI CyMH T'POIIOBUX KOINTIB 1 SIKUM NMPUTAMaHHUNA HE3HAYHUH PU3HK
3MiHHU BapTOCTi. [HBECTHIIIs] BU3HAUAETHCS 3a3BHYAM K €KBIBAJICHT IPOIIOBUX KOLITIB TIJIBKHU B pasi
KOPOTKOTO CTPOKY MOTAIICHHs, HAIPUKJIAJI, TPOTATOM HE O1IbIIIE HIXK TPU MICSAIIl 3 JaTH MPUI0aHHS.

I'pomioBi KOMITH Ta iX €KBIBAJIEHTH MOXKYTh YTPUMYBATHCS, a ONepallii 3 HUIMU IPOBOJUTUCS
B HAI[lOHAJBbHIN BAJIIOTI Ta B IHO3EMHII BaJIFOTI.

[Ho3eMHa BaiOTa — II€ BaJIOTA 1HIIA, HK (YHKIIOHATbHA BallOTa, KA BU3HAa4YeHa B 1.3.5
nux [TpumiTox.

I'pomioBi komTH Ta iX EKBIBaJICHTH BHU3HAIOTHCS 3a YMOBH BIANOBIAHOCTI KpUTEPiIM
BU3HAHHS aKTHBAMHU.

[Monmanpma oIiHKa TpOIIOBMX KOILUTIB 3IIMCHIOETHCS 3a CIPaBEUIMBOIO BApTICTIO, SKa
JOPIBHIOE X HOMIHAJIbHIA BapTOCTI.

[Momanpmia oOIiHKAa €KBIBaJIEHTIB TIPOIIOBUX KOIITIB, TPEACTABICHUX JETMO3UTaMH,
3MIMCHIOETHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO.
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[TepBicHa Ta mojaipia OIiHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BaTIOTI
3MIMUCHIOETHCA Y QYHKITIOHATBHINA BATIOTI 3a odimiitHuMu Kypcamu HarioHanpHOTro 6anky YKpaiHu
(HBY).

VYV pa3i oOMexeHHs TpaBa BUKOPUCTaHHS KOINTIB Ha IMOTOYHHMX paxyHKax B y OaHKax
(Hanpukiiaz, y BUnaaky npusHadyeHHs HBY B GaHKiBCbKil ycTaHOBI THMYacoBOi aJMiHiCTpallii) i
aKTHBU MOXXYTh OyTH Kiacu(iKOBaHI1 y CKJIaJli HEMIOTOYHUX aKTUBIB. Y BUNAAKY npuiHATTS HBY
pillIeHHs o JTIKBiAalit0 OaHKIBCHKOI YCTAHOBHU Ta BiICYyTHOCTI KIMOBIPHOCTI ITOBEPHEHHSI TPOLIIOBUX
KOINTIB, BU3HAHHS X SK aKTHBY NPHUIIUHSETHCS 1 X BapTICTh BIMOOpa)Ka€eThCsl y CKIaal 30MTKIB
3BITHOTO MEPIOAY.

4.4.3. ®iHaHCOBI AKTHBH, 10 OLIHIOKTHCA 32 AMOPTH30BAHOK COOIBAPTICTIO

Jo (diHaHCOBMX aKTHBIB, 11O OILIHIOIOTHCS 3a aMOPTHU30BAHOIO coOiBapTicTiO, ToBapHUCTBO
BiTHOCHTH 0OJiramii, BeKcedi, ICTMO3UTH CTPOKOM OilbIlle TPhOX MICAIIB Ta Ae0ITOPCHKY
3aboproBanicth. Ilicas mepBicHOro BHU3HAHHS TOBapHCTBO OIIHIOE iX 33 aMOPTHU30BAHOIO
cO0IBapTICTIO, 3aCTOCOBYIOYM METOJ €(EKTUBHOIO BiJCOTKA, 3a BHUpPAXyBaHHIM 30UTKIB BiX
3HEI[IHEHHS, SKIIO0 BOHH €.

3acTOCOBYIOUYH aHAIi3 TUCKOHTOBAHUX I'POIIOBHX IMOTOKIB, TOBapHCTBO BUKOPHCTOBYE OJHY
YW KUIbKa CTABOK JHMCKOHTY, KOTPI BIAMOBIAAIOTH MEPEBAKAIOYUM HA PUHKY HOPMaM JOXOMY IS
(iHAaHCOBUX IHCTPYMEHTIB, Ki MalOTh B OCHOBHOMY MO[I0HI YMOBH 1 XapaKTE€PUCTHKH, BKJIIOYAIOUN
KpEAUTHY SIKICTh THCTPYMEHTA, 3aJIMILIOK CTPOKY, IPOTATOM SIKOT'O CTaBKa BiJCOTKA 32 KOHTPAKTOM €
(bikcOBaHOIO, a TaKOX 3AJIUIIOK CTPOKY JO TIOTAlIeHHS OCHOBHOI CyMH Ta BAJOTy, B SKIH
3MIMCHIOBATUMYThCS TIATEXKI.

VY Bumaaky (piHaHCOBHX AaKTUBIB KPEIUTHUM 30MTKOM € TEMEpPIlIHS BapTICTh PI3HHUII MIX
JOTOBIPHUMH T'POLIOBUMHU MOTOKAMH, HAJIGKHUMH JI0 CILJIATH Ha KOPUCTh ToBaprcTBa 3a JOTOBOPOM;
1 TPOIIOBUMH MTOTOKaMH, sIKi TOBapUCTBO OUiKYy€ OJepkKaTh Ha CBOIO KOPHUCTb.

CraHoM Ha KOXHY 3BITHY Aary TOBapuCTBO OIIIHIOE, YW 3a3HAB KPEAUTHHH PHU3UK 3a
(iHAHCOBUM 1IHCTPYMEHTOM 3HAYHOT'O 3pDOCTAHHS 3 MOMEHTY TepBicHOr0 Bu3HaHH:. [Ipn BUKOHaHHI
TaKoi OIliHKK TOBAapPUCTBO 3aMICTh 3MIHM CYMH OYIKYBAaHUX KPEIUTHHUX 30UTKIB BAKOPHCTOBYE 3MIHY
pPU3UKY HacTaHHA JeQoiTy (HEBUKOHAHHA 3000B'i3aHb) IMPOTATOM OYIKYBAaHOTO CTPOKY il
(dinarcoBoro iHCTpyMeHTa. JJisT BUKOHAHHS TaKoi OIIHKK TOBapHCTBO MOPIBHIOE PU3HK HACTAHHS
nedonty (HEeBUKOHAHHsS 3000B'3aHb) 32 (PIHAHCOBHM IHCTPYMEHTOM CTAHOM Ha 3BITHY JaTy 3
PH3UKOM HacTaHHs Ae¢oTy 3a (GiHAHCOBUM THCTPYMEHTOM CTaHOM Ha JaTy MEePBICHOTO BU3HAHHS,
1 BpaxoBye MpU IIbOMY OOTPYHTOBAaHO HEOOXIHY Ta MIATBEPIXKYBaHY 1H(POPMALLiI0, IO € TOCTYITHOIO
0e3 HaJAMIPHUX BUTpaT a00 3yCHJIb, 1 BKa3y€e Ha 3HAYHE 3POCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY
MEePBICHOTO BU3HAHHSI.

ToBapucTBO MOK€ 3pOOWTH MPHUIYIICHHS MPO T€, M0 KPEAUTHUN PHU3UK 3a (PiHAHCOBUM
IHCTpyMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEpPBICHOTO BHU3HAHHSA, SKIIO OYI0
3'sicoBaHoO, 1m0 (DIHAHCOBHUI IHCTPYMEHT Ma€ HU3bKU PIBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY
nary.

VY Bumnaaky ¢piHaHCOBOTO aKTHUBY, 1110 € KPEIUTHO-3HEIIHCHUM CTaHOM Ha 3BITHY JIaTy, aje He
€ npua0aHuM ab0 CTBOPEHHMM KpPEIUTHO-3HELIHEHUM (iHAHCOBHM aKTHBOM, TOBapHCTBO OILIIHIOE
OUIKyBaHI KpEIWTHI 30UTKH SK PI3HUII0O MK BaJOBOIO 0ajgaHCOBOIO BapTICTIO aKTHBY Ta
TENepiIIHbOIO BAPTICTIO OYIKYBaHUX MAaHOYTHIX TPOIIOBUX MTOTOKIB, AUCKOHTOBAHOIO 33 IEPBICHOIO
€(eKTUBHOIO CTAaBKOIO BiJICOTKa 3a (DiHAHCOBUM aKTHBOM. Bynb-sike KOPUTYBaHHS BU3HAETHCS B
npuOyTKy ab0 30UTKY SIK IpUOYTOK a00 30MTOK BiJ] 3SMEHILIECHHS KOPUCHOCTI.

ToBaprcTBO BH3HAa€ OAHKIBCHKI JEMO3WTH 31 CTPOKOM IIOTAIICHHS BiJ YOTHUPHOX O
JBAHAALSTH MICAIIB 3 AaTh (DIHAHCOBOI 3BITHOCTI, B pa3i, SKIIO JOCTPOKOBE IMOTAIICHHS TaKUX
JIETIO3UTIB UMOBIPHO TMPHU3BEAE N0 3HAYHWUX (IHAHCOBUX BTpaT, B CKJIAAl MOTOYHUX (hpiHAHCOBUX
1HBECTHIIIH.

ToBapuCTBO BiTHOCHO OaHKIBCHKHX JICTIO3UTIB MAa€ HACTYITHY MOJIENTh PO3PAXYHKY 30MTKY BiJl
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3HEIIHeHHS (DIHAHCOBOTO aKTHUBY:

e TIpU PO3MIIICHHI JEMO3UTYy B OAaHKY 3 BHCOKOIO HAAIMHICTIO (IHBECTHIIMHUIN piBEHBb
peitunry naJlJlJl, maAA, naA, nabbb Ta 6aHkH, 110 MalOTh MPOTHO3 “CTAOUTEHUNY, IO
IIPUCBOIOETHCA PEUTUHIOBUMM areHTCTBaMH, SIKI BHeCeH1 10 Jlep:kaBHOTO peecTpy
yrnoBHOBakeHUX perTuHroBux areHTcTB HKIII®P) Ha naTy po3milieHHs KOIITIB pe3epB
30UTKIB PO3paxOBYEThCS B 3aJEKHOCTI BiJl CTPOKY Ta YMOB pO3MIIIEHHS (MpU
po3mirierHi Bif 1 10 3-X MicsIiB - po3mip 30utky cknanae 0%, Binx 3-X micsiiB 1o 1 poky
- 1% Big cymu posmitieHHsi, 6ibie 1 poky - 2%);

e TIpU PO3MILICHHI JENO3UTy B OaHKy 3 OIbII HU3BKUM KpPEIUTHUM DPEUTHHIOM
(CTIeKyISTUBHUI PiBEHb PEUTHHTY, 110 MPUCBOIOETHCA PEHTUHIOBUMU areHTCTBAMHU, SIKi
BHECEHI /10 Jlep>kaBHOTO peecTpy yIOBHOBaXEHUX pedTHHToBHX areHTcTB HKIIIDP) Ha
JaTy PO3MIIIEHHS KOIITIB pe3epB 30UTKY PO3paxoBYeThCs y po3mipi Big 7% 1o 20% Bix
CYMH BKJIaJly B 3aJI€KHOCTI B pO3Mipy PHU3UKIB.

S0 € miicTaBu BBayKaTH, 110 OaIaHCOBA BapTICTh CYTTEBO BIAPIZHAETHCSA Bijl CITPaBEIJIUBOT,
ToBapucTBO BH3HAYA€ CHPABEUIMBY BaPTICTh 32 JOMOMOTOIO 1HIIMX METOIB OILIHKH. BigxuneHHs
MOXYTb OyTH 3YMOBJICHI 3HAYHMMH 3MiHaMH y (PIHAHCOBOMY CTaHI €MiTEeHTa Ta/ab0 3MiHaAMH
KOH IOHKTYpPU PHHKIB, Ha SIKUX €MITEHT 3/[1iICHIO€ CBOIO AISUTbHICTb, @ TAKOXK 3MiHAMHU Y KOH IOHKTYpI
(hOHIOBOTO PUHKY.

CripaBeyiiBa BapTiCTh aKiii, 00Ir IKUX 3yIUHEHO, Y TOMY YMCIII I[iIHHUX ManepiB EMITEHTIB,
K1 BKJIFOYeH1 10 CIUCKY eMITEHTIB, 1110 MalOTh 03HAKH (DIKTUBHOCTI, BUBHAYAETHCSA 13 YpaXyBaHHIM
HAsBHOCTI CTPOKIB BiTHOBJEHHS 0O0Iry TaKuMX IIIHHUX MarepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI
TaKuX €MITEHTIB, PE3YJIbTATIB iX MISUIBHOCTI, OYIKYBaHHS HAJIXOJDKEHHS MaHOYTHIX €KOHOMIYHHMX
BUT].

4.4.4 JleGiTopcbka 3a00proBaHiCTh.

JlebiTopchka 3a00proBaHICTh - 11e ()IHAHCOBUM aKTHB, SIKUH SIBJIsSIE COO0I0 KOHTPAKTHE MTPaBO
OTPHUMATH TPOIIOBI KOIITH a00 1HIIUI (iHaHCOBUN aKTHB BiJ 1HIIOTO Cy0’€KTa rOCHIOJapIOBAHHS.

JleGiTopchka 3a00pTrOBaHICTh BU3HAETHCSA Y 3BiTI PO (hiHAHCOBUM CTaH TOJI 1 JUIIE TOI,
Ko TOBapUCTBO cTae CTOPOHOKO KOHTPAKTHUX BIJHOIIEHB MIOJO IBOTO iHCTPYMEHTY. [lepBicHa
OIliHKa J1e0ITOPChKOI 3a00PTOBAHOCTI 3IHCHIOETHCS 33 CIPABEIJIMBOIO BapTICTIO, sIKA JTOPIBHIOE
BapTOCTI MOTAIIEHHs, TOOTO CyMi OYIKYBaHUX KOHTPAKTHUX I'POIIOBUX IMOTOKIB HA 1Ty OLIHKH.

[Ticnst mepBiCHOTO BU3HAHHS MOJANbBINA OIIHKA Je01TOPCHKOT 3a00proBaHOCT1 3IIMCHIOETHCS
32 aMOPTHU30BaHOIO COOIBAPTICTIO 13 3ACTOCYBAHHSAM METOTy €()EKTUBHOTO BiJICOTKA.

Skmo € o0'ekKTHBHE CBIAYEHHS TOTO, IO BiAOYBCS 30MTOK BiJ 3MEHIICHHS KOPHUCHOCTI,
OanaHcoBa BapTiCTh AKTHBY 3MEHIIYEThCS HA CyMy TakuWX 30MTKIB 13 3aCTOCYBAaHHSIM pPaxyHKY
pe3epBiB.

PezepB KpeauTHHX 30UTKIB CTBOPIOETHCS SIK JDKEpPENIO TIOTalleHHs Ae0iTOPChKOi
3a00pTroOBaHOCTI, MIOJI0 SKOI ICHY€ BIEBHEHICTH MPO ii HEMOBEPHEHHS OOPKHUKOM ab0 3a SKOIO
MHUHYB CTPOK II030BHOI JAaBHOCTI Ta 3amo0irae 3aHM)KEHHIO OILIHKH 3000B’s3aHb Ta BUTpAT 1
3aBUIICHHIO OITIHKHM aKTHUBIB 1 10X0/1B ToBapucTBa 3riIHO MpUHITUITY 00adHOoCcTi B MCD3.

PezepB Ha MOKpHUTTS 30WUTKIB BiJ] 3MEHIICHHS KOPHCHOCTI AEOITOPCHKOI 3a00proBaHOCTI
BU3HAYAETHCS SK PIHHUI MDK 0aJaHCOBOIO BapTICTIO Ta TEMEPINTHBOK BAapPTICTIO OYIKYBAaHUX
MaiOyTHIX TPOLIOBUX MOTOKIB.. [yl (hiHAHCOBUX aKTHBIB, SIKi € ICTOTHUMH, PE3E€PBH CTBOPIOIOTHCS
Ha OCHOBI IHJIWBINYyaJIbHOI OITIHKM OKpeMHUX 1e0iTOpiB, Mg ()IHAHCOBHX AaKTHUBIB, CYMH SIKUX
1H/MBITyaTbHO HE € ICTOTHUMH - HAa OCHOBI IpynoBoi oLiHKU. DakTopH, siki TOBapuCTBO po3risaae
MIPU BU3HAYEHHI TOTO, YA € y HHOTO OO'€KTMBHI CBIAYEHHsI HAsBHOCTI 30WTKIB BijJ] 3MEHIICHHS
KOPHCHOCTI, BKIIIOYAIOTh iH(OpMalil0 Mpo TEHAEHII] HemorameHHs 3a00proBaHOCTI y CTpPOK,
JIKBIHICTB, TIATOCTIPOMOKHICTh OOp>KHUKA. J[71s1 Tpymu 1e61TOpiB TaKUMH (DAKTOpaMH € HEraTHUBHI
3MIHM y CTaHi IUIaTeXIB MO3UYAIBHUKIB Yy TPYIll, TAKUX SK 30UIbLICHHS KUIBKOCTI MPOCTPOUYECHUX
MJIaTEXK1B; HETaTUBHI €KOHOMIUHI YMOBH y Taiy3i a0o reorpadgiyHOMY perioHi.
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Cyma 30MTKiB BU3HAETHCS y IPUOYTKY UM 30MTKY. SIKIIO B HACTYITHOMY Iepiofii cyma 30UTKY
BiJl 3MEHIIIEHHS KOPUCHOCTI 3MEHITYETHCS 1 11€ 3MEHIIEHHS MOKe OyTH 00'€KTHBHO TOB'S3aHUM 3
MOJIIEI0, SIKAa BiOYBA€ThCA TMICHS BHU3HAHHS 3MEHILICHHS KOPUCHOCTI, TO MOINEPEeIHbO BU3HAHHMN
30MTOK BiJl 3MEHIIEHHS KOPHCHOCTI CTOPHYETHCS 3a PaxXyHOK KOpuUryBaHHs pe3epBiB. Cyma
CTOPHYBAaHHS BHU3HA€ETHCS y MPUOYTKY UM 30UTKY. Y pa3i HEMOXKIUBOCTI MOBEPHEHHS 1€01TOPCHKOT
3a00prOBaHOCTI BOHA CITMCYETHCS 3a PaXyHOK CTBOPEHOTO DPE3EpBY HA TMOKPHUTTS 30UTKIB Bij
3MEHIICHHS! KOPUCHOCTI.

JlebiTopchka 3a00proBaHICTh MOXE OyTH HECKaCOBHO MPHU3HAUYEHA SIK TaKa, IO OI[IHIOEThCS
3a CIpaBeIMBOIO BAapTICTIO 3 BiJOOPaXEHHSM pe3yJbTaTy MEPEOLiHKH y MpUOYTKY abo 30UTKY,
SIKITO TaKe MPU3HAYCHHS yCyBae ab0 3HaYHO 3MEHITY€E HEBIAMOBIIHICTh OIIHKU Y BU3HAHHSA (SKY
1HKOJIM HAa3WBAIOTh «HEY3TO/DKCHICTIO OOJiKY»), MI0 1HAKIIe BUHUKHE BHACTIIOK OI[IHIOBAHHS
aKTHUBIB a00 3000B’s13aHb UM BU3HAHHS MPUOYTKIB 200 30MTKIB 32 HUMH HA PI3HMX ITi/ICTaBaX.

[Tomanpia oriHka Ae6iTOPCHKOI 3a00pTrOBaHOCTI 3IHCHIOETHCS 32 CIIPABEIUBOIO BAPTICTIO,
sIKa JOPIBHIOE BApTOCTI IMOTAIICHHs, TOOTO CyMi OYIKyBaHUX KOHTPAKTHHUX T'POIIOBUX TMOTOKIB Ha
JaTy OLIIHKH.

VY pasi 3MiH crpaBeIMBOI BapTOCTI JAeOITOPCHKOI 3a00pProBaHOCTI, M0 MAalOTh MICIle Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS Yy MPHOYTKY (30UTKY) 3BITHOTO MEPioOay.

4.4.5. DiHaHCOBI aKTHBH, 10 OUIHIOITHCS 32 CIPABEIIMBOI BAPTICTIO, 3 Bi0OpakeHHAM
pe3yabTaTy nepeouiHku y npudyTky ado 30MTKy

Jlo (dhiHaHCOBMX aKTWBIB, IIO OIIHIOIOTHCS 3a CIPABEJIMBOIO BAPTICTIO, 3 BiIOOPaKEHHIM
pe3yabTaTy MepeoliHKH Y MPUOYTKY ab0 30UTKY, BITHOCATHCS aKIlii Ta mai (4acTKH) rocoJapChKux
TOBAapHUCTB.

[Ticng nepBicHOro BU3HaHHS TOBapUCTBO OLIHIOE IX 32 CIPABEAINBOIO BAPTICTIO.

CnpaBeniiiBa BapTICTh aKIlid, sIKi BHECEHI 0 O1p)KOBOTO CIMCKY, OIIHIOETHCS 32 O1p>KOBUM
KypCOM Oprasi3atropa TOpPTiBii.

Skmo axiii MarTh OOIT OLIBII SIK HA OJHOMY OpraHi3aTopi TOPTiBJi, MPU PO3PAXYHKY
BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 32 KyPCOM Ha OCHOBHOMY PUHKY JIJISI [{bOTO aKTHBY
a00, 3a BIJICYTHOCTI OCHOBHOTO PMHKY, Ha HAUCTIPHUATIMBINIOMY PHHKY JIJI1 HHOTO. 3a BIJICYTHOCTI
CBiIYCHb Ha KOPUCTH MPOTUIICKHOTO, PUHOK, Ha SKOMY TOBapHCTBO 3a3BHUail 3/IHCHIOE ONEpaIiio
MPOJIaAXy aKTHBY, MPUMMAETHCS 3a OCHOBHHMM PUHOK a00, 3a BiJICYTHOCTI OCHOBHOTO PHHKY, 3a
HANCTIPUATIUBIIINN PUHOK.

[Ipu omiHII cripaBenIMBOi BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCSI METOJIM OI[IHKH BapTOCTI, SIKi
BiJIMOBIAAIOTh OOCTaBHHAM Ta ISl IKUX € JOCTaTHBO JAaHUX, 100 OI[IHUTH CIPABEJINBY BapTICTh,
MaKCUMI3yIOUl BHUKOPHUCTAHHS JOPEYHUX BIAKPUTHUX JaHUX Ta MIHIMI3YIOUHM BHKOPHUCTAHHS
3aKPUTUX BXITHUX JAHUX.

S0 € mijicTaBu BBaXKaTH, 110 OaIaHCOBA BapTICTh CYTTEBO BIAPIZHAETHCS Bijl CITPaBEIJIUBOT,
ToBapucTBO BH3HAYA€E CIPABEUIMBY BaPTICTh 32 JOTOMOTOIO 1HIIMX METOIB OILIHKHU. BigxuneHHs
MOXYTb OyTH 3YMOBJICHI 3HAYHMMH 3MiHaMH y (PIHAHCOBOMY CTaHI €MiTEeHTa Ta/ab0 3MiHaAMH
KOH IOHKTYpPU PHHKIB, Ha SIKUX €MITEHT 371 ICHIO€ CBOIO AiSUTbHICTb, @ TAKOXK 3MiHAMH Y KOH IOHKTYpI
(hOHIOBOTO PUHKY.

CripaBeyiiBa BapTiCTh aKlii, 00Ir IKUX 3yMUHEHO, Y TOMY YMCIII I[IHHUX ManepiB €MITEHTIB,
K1 BKIFOYeH1 10 CIUCKY eMITEHTIB, 1110 MalOTh 03HAKW (JIKTUBHOCTI, BUBHAYAETHCSA 13 YpaXyBaHHIM
HasIBHOCTI CTPOKIB BiTHOBJEHHS 00Iry TakuX IIIHHUX MarepiB, HasBHOCTI (piHAaHCOBOI 3BITHOCTI
TaKuX €MITEHTIB, PE3YJIbTATIB iX MISUIBHOCTI, OYIKYBaHHS HAIXOJDKEHHS MaHOYTHIX €KOHOMIYHHMX
BHTI/I.

4.4.6. 3000B'13aHHA.
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Kpenuropchka 3a00proBaHicTh BH3HA€ETHCS K 3000B’A3aHHS TOAl, Koiau ToBapuCTBO cTae
CTOPOHOIO JIOTOBOPY Ta, BHACTIAOK IIHOTO, HAOYyBa€ FOPHAMYHE 3000B’SI3aHHS CILIATUTH TPOIIOBI
KOIITH.

ITotouni 3000B’A3aHHA — II¢ 3000B’sSI3aHHS, SKI BIAMNOBIZAIOTh OAHIM a00 OEKIJIBKOM 13
HUKYCHABEJICHUX O3HAK:

e KepiBaunrso ToBapucTBa CHOMIBAETHCS TOTACUTH 3000B’s3aHHS a00 3000B’sI3aHHS

M1JIATa€ MOTAMIEHHIO IPOTATOM JIBAHAIISATH MICSIIIB MICIsI 3BITHOTO MEPIOy;

e KepiBauunrso ToBapucTBa HE Mae O€3yMOBHOTO TpaBa BIJICTPOYHMTH IOTAIICHHS

3000B’s13aHHS MPOTSITOM IIOHAWMEHIIIE IBAHAIISTH MICSIIIB TICJISI 3BITHOTO MEPIOy.

[ToTouHi 3000B’s3aHHS BU3HAIOTHCSA 32 YMOBH BIJIMOBIJIHOCTI BH3HAYEHHIO 1 KPUTEPIsAM
BU3HaHHS 3000B’s13aHb.

[ToTouHi 3000B’s13aHHS OILIIHIOIOTHCS y MTOAAIBIIOMY 332 aMOPTHU30BAaHOIO BAPTICTIO.

[ToTouHy KpeauTOpChKy 3a0OProBaHICTh 0€3 BCTAHOBJICHO! CTaBKU BiJICOTKa TOBapHCTBO
OLIIHIOE 32 CYMOIO TIEPBICHOTO PaxyHKY (paKTypH, SIKIIO BIUIMB AUCKOHTYBaHHS € HECYTTEBUM.

4.4.7. 3ropranHs ¢piHAHCOBUX aKTHUBIB Ta 3000B'sA3aHb

@DiHaHCOBI aKTUBHU Ta 3000B'SA3aHHS 3rOPTAIOTHCS, AKIIO TOBApPUCTBO Ma€e IOPUIUYHE MTPABO
3MIMCHIOBATH 3aJIIK BU3HAHUX Y OajlaHCi CyM 1 Mae Hamip abo 3poOUTH B3aeMO3alik, abo pealizyBaTH
aKTHB Ta BUKOHATHU 3000B'A3aHHS OJTHOYACHO.

4.5. O0J1ik0OBi MOJIITUKH 1I0/I0 OCHOBHHUX 3ac00iB Ta HeMaTepiaJbHUX AKTHUBIB

4.5.1. BusHaHHS Ta OLiHKA OCHOBHMX 3ac00iB

ToBapucCTBO BH3HAE MaTepialbHUN 00'€KT OCHOBHHUM 3acO00M, SKIO BiH YTPUMYETHCS 3
METOI0 BHUKOPHUCTaHHS iX y MpoIeci CBO€I MiSJIBHOCTI, HAZaHHS MOCTYT, a0 s 3I1HCHEHHS
aJMIHICTPATUBHHUX 1 COMIAILHO-KYIBTYPHUX (PYHKIIIH, OUIKYBAaHUN CTPOK KOPUCHOTO BUKOPUCTAHHS
(excrmyaTartii) SIKUX OiIblIIe OHOTO POKY Ta BapTicTh skux Oinmbiie 20000 rpH.

3akonom Ykpaiam "lIpo BHeceHHs 3MiH A0 IlomaTtkoBoro kojekcy VYKpaiHW IIOAO
BJJOCKOHAJICHHSI aIMiHICTpYBaHHS MOJATKIB, YCYHEHHS TEXHIYHUX Ta JOT1YHUX HEY3TrO/HKEHOCTEH Yy
noaatkoBomy 3akoHomaBcTBi" Bix 16.01.2020 p. Ne 466-1X (mami — 3akon Ne 466) BHeceHO 3MiHH, B
TOMY 4HCIi, 0 monoxens mi. 14.1.138 [TomatkoBoro koaekcy Ykpainu Big 02.12.2010 p. Ne 2755-
VI (mani — IIKY), 3rigHo 3 SKUMU BapTICHUN KpUTEPiH BiTHECEHHS HEOOOPOTHUX aKTHBIB JI0 CKJIAy
OCHOBHUX 3ac00iB 3pic 3 6000 rpH. 10 20000 rpH.

3akon No 466 nabpaB umHHOCTI 23.05.2020 poxy, a tomy mns tineut [IKY Toapuctso,
K IJIATHUK TOJATKy Ha MpUOYTOK 3 Li€l JaTW Ma€ 3aCTOCOBYBAaTH HOBUHM BapTiCHUI KpHUTEpii
OCHOBHHX 3aC001B B SIKOCTI OOJIIKOBOI OIlIHKH.

[lepBicHo ToBapuCTBO OIIIHIOE OCHOBHI 3ac00M 3a cOOIBapTICTIO. Y MOJAIBIIOMY OCHOBHI
3aco0M OIIHIOIOTHCA 3a iX COOIBapTICTIO MIHYC Oynb-sKa HaKOIMMYEHAa aMOPTHU3aIis Ta OyIb-siKi
HAKOMHWYeHI 30MTKH BiJl 3MEHIICHHs KopHcHOCTi. CymMa HaKONMYEHOi aMopTu3alii Ha JaaTy
MEPEOIIHKHA BUKIIFOYAETHCS 3 BAJIOBOI OAJIAaHCOBOT BApTOCTI aKTUBY Ta YUCTOI CyMH, TIEpepaxoBaHOl
710 TIEPEOLiHEHOT CyMH aKTHBY. J{0OIIIHKa, SIKa BXOAUTH JI0 CKJIa/1y BIACHOTO KaliTaly, IEPeHOCUThCS
JI0 HEPO3MOIIICHOTO MPUOYTKY, KOJIW MIPUTTUHSAETHCS BU3HAHHS BiJTIOBIJHOTO aKTUBY.

4.5.2. llopanpuii BUTPATH

ToBapucTBO He BH3HAae B OajaHCOBiM BapTocTi 00'€KTa OCHOBHHX 3ac00iB BUTpATH Ha
II0JICHHE 00CITYyrOByBaHHs, PEMOHT Ta TeXHIYHE 00cayroByBaHHs 00'ekta. [li BUTpaT BU3HAIOTHCS
B NMpHUOYTKY 4 30MTKY, KOJIM BOHHM TOHeceHi. B OanaHcoBiii BapTocTi 00'€KTa OCHOBHHMX 3ac001B
BHU3HAIOTHCS TaKi MOAAIBIII BUTPATH, SIK1 33JOBOJILHSIOTH KPUTEPiSIM BU3HAHHS aKTHBY.

4.5.3 AmopTu3aiisi 0CHOBHHUX 32c00iB
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AmMopTH3allisi OCHOBHHX 3ac00iB 371 CHIOEThCS MIoMIicsiuHO. [ HapaXyBaHHS amMopTH3aLii
OCHOBHHX 3acO0IB  BHKOPHUCTOBYETHCS NPSIMOJIHIMHUN METOJ HapaxyBaHHS aMOPTH3allii.
AMopTH3a1lisi HapaXOBY€ETHCS Y BIAMOBITHOCTI 70 TPyl OCHOBHMX 3ac00iB 1 TepMiHY KOPHCHOTO
BUKOPHUCTAHHS 32 KOXXHUM O0’€KTOM OCHOBHHX 3acO0IB JI0 JOCATHEHHsS OalaHCOBOi BapTOCTi
00’€KTa HYJIBOBOTO 3HAYCHHS.

[Ipu po3paxyHKy aMOPTH30BaHOI BapTOCTI JIIKBiJaIliifHA BapTICTb OCHOBHHUX 3aC001B
JKBiJaIiifHa BapTICTh OCHOBHUX 3aC001B MPUPIBHIOETHCS 10 HYJIS.

N . CTPOKHU KOPUCHOTO BUKOPUCTAHHS,
No rpymiu, HaliMEeHyBaHHSI OCHOBHHUX 3aC001B

POKiB
rpymna 1 - 3eMenbHi TUTSTHKA -
rpyna 3 — OymiBIIi - CIIOPY AU 15-20
rpyna 4 — KOMII'I0TepHa TEXHiKa 2
rpyma 5 - TpaHCIIOPTHI 3acO0u 5
rpyma 6 - iHCTpyMEHTH, IPUIaau, iIHBEHTap, MeOITi 4
rpyna 9 - iHIll OCHOBHI 3ac00H1 12

rpymna 11 - MamorinHi Heo0OPOTHI MaTepiabHI aKTHBU -

AwmopTtuzaiis MHMA HapaxoByeThCs a IEPIIOMY MiCSIi BHKOPHCTaHHS 00’ €KTa B pO3Mipi
100% itoro BapTOCTI.

KamitanpHi BKIAJEHHS B OPEHIOBaHI MPHUMIIICHHS aMOPTU3YIOTHCS MPOTATOM TEPMIiHY iX
KOPHCHOTO BHKOPUCTAHHS. AMOPTH3AIliI0 AaKTUBY TMOYWHAIOTH, KOJHM BIH CTa€ MPUAATHUM JISI
BUKOPHUCTAHHSI. AMOPTH3AIliI0 aKTUBY MPUITHHSIIOTH HAa OJIHY 3 JIBOX JaT, sSIKa BIIOYBAE€THCS paHiIle:
Ha Jary, 3 SKOI aKTUB KIacH(]iKylOTh SK YTPUMYyBaHHUW UId NpoOJaxy, abo Ha naTy, 3 SKOi
MPUITUHSIOTH BU3HAHHS aKTHBY.

4.5.4. HemarepiaJbHi aKTHBH

HemarepianbHi akTHUBM OLIHIOIOTBCS 3a COOIBapTICTIO 3a BHUPAaxXyBaHHSAM OyAb-iKO1
HaKOIMHMYEHOI aMopTu3amii Ta Oyab-SKWX HaKONMMYECHHMX 30WTKIB BiJl 3MEHIIEHHS KOPUCHOCTI.
AMopTH3allisi HeMaTepialbHUX aKTHUBIB 31MCHIOETHCS 13 3aCTOCYBAHHSAM IPAMOJIIHIHHOTO METOY 3
BUKOpPHUCTaHHSM IopiyHoi HOopMmH 33%. HematepianbHi akTuBH, SIKI BUHUKAIOTh y PpE3YNbTaTi
JOTOBIPHUX a00 IHIINMX IOPUANYHHX TPAB, AMOPTH3YIOTHCS TIPOTATOM TEPMiHY YHHHOCTI IIUX TPaB.

AMopTH3aIlis akKTUBY 3 TIpaBa KOPUCTYBAaHHS BiOYBa€ThCs 3TiHO 3 maparpadom 32 MCO3
16 «Openna» npsAMOIIHITHIM METOIOM 3 JaTH MIOYATKY OPEH.IU [0 O1IbII PAHHBOT 3 IBOX TaKUX JAT:
KiHeIlb CTPOKY KOPHCHOTO BUKOPUCTAHHS aKTHBY 3 IIPaBa KOPHCTYBAaHHS Ta KiHEI[b CTPOKY OPEH/IH.

4.5.5. 3MeHIIeHHSI KOPHCHOCTI OCHOBHMX 3aCc00iB Ta HeMaTepiaJlbHUX AKTHBIB

Ha xoxHy 3BiTHY faty TOBapuCTBO OLIIHIOE, YH € SIKACh 03HAKA TOTO, [0 KOPUCHICTH aKTHUBY
MO3K€ 3MEHIIUTHCA. TOBapUCTBO 3MEHIye 0alaHCOBY BApTICTh aKTUBY IO CYMHU MOT0 O4iKyBaHOIO
BIJIIIKOAYBAHHS, SKIIO 1 TUIBKH SKIO CyMa OYiKyBaHOTO BIJLIKOJYBAaHHS aKTHBY MEHIIA BijJ HoOro
OaslaHcoBOi BapTOCTi. Take 3MEHIIIEHHSI HETaHO BU3HAETHCS B MPUOYTKAX UM 30MTKAX, SKIIO aKTHUB
HE OOJIKOBYIOTh 3a TepeolmiHeHow BapricTio 3rimHo 3 MCBO 16. 30uTOK Bif 3MEHIICHHS
KOPHCHOCTI, BU3HAHWM JUIsl aKTUBY (32 BHHSATKOM TYJBITY) B TOMEPENHIX Tepionax, ToBapuUCTBO
CTOPHYE, SIKIIO 1 TIJIBKU SKIIO 3MIHMJIUCS TONEPE/IHI OI[IHKH, 3aCTOCOBaHi JJIsi BUSHAYCHHS CyMHU
OYIKYyBaHOTO BiAmKomyBaHHs. [licisi BU3HAHHS 30WTKY BiJ 3MEHIICHHS KOPHCHOCTI aMOPTH3aIlis
OCHOBHHX 3aCO0IB KOPUTYETbCS B MalOYTHIX MEpiofax 3 METOI0 PO3MOAUICHHS IMEPerIsIHyTOl
OaJlaHCOBOI BapTOCTI HEOOOPOTHOTO AKTUBY Ha CHCTEMATHYHIN OCHOBI TPOTATOM CTPOKY KOPUCHOTO
BUKOPUCTaHHS.
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4.6. O0J1ik0oBI MOJIITHKH 100 iHBECTUIlIi{HOT HEpyXOMOCTi
4.6.1. BusHaHHs iHBecTHLi{HOT HEpyXoMoOCTi

Jlo inBecTHLIHOT HepyxoMocTi TOBapuUCTBO BITHOCUTH HEPYXOMICTh (3€MIT0 U OyAiBii, 200
yacTUHY Oy/iBII, 200 1X MOEAHAHHS), YTPUMYBaHY Ha MpaBax BJIACHOCTI a00 3TiTHO 3 YTOIOK0 MPO
(biHaHCOBY OpEH/ly 3 METOI0 OTPUMAaHHS OPEHIHUX IUIATEXIB 200 301JIBIIIEHHS BAPTOCTI KaliTally 4u
JUTSsI JOCSTHEHHSI 000X I1171eH, a He J71s: (2) BUKOPUCTAHHS y BUPOOHHUIITBI UM ITPH ITOCTAYaHH1 TOBaPIB,
IpU HaJaHHI TOCIYr YW I aJAMIHICTpATUBHUX ILijei, abo (0) mpomaxxy B 3BUYANHOMY XOJi
TISUTBHOCTI.

[HBecTHIIIITHA HEPYXOMICTh BUSHAETHCS SIK aKTHUB TOJI 1 TIIBKH TOi, KOJU: (2) € KMOBIPHICTH
TOrO, 10 TOBAapUCTBO OTpUMae MalOyTHI €KOHOMIYH1 BUTOIH, SIKi TIOB’sI3aHi 3 II€I0 IHBECTHUIIHHOIO
HEPYXOMICTIO, (0) co0iBapTiCTh iHBECTUIIIHOT HEPYXOMOCTI MOYKHA JOCTOBIPHO OLIIHUTH.

SIxnio OyAiBIi BKIIFOYAIOTH OJHY YACTHHY, SIKA YTPUMYETBCS 3 METOIO OTPUMAaHHS OPEHITHOI
IUIATH Ta JPYry YacTHUHY JUIsI BUKOPHCTaHHS Yy Tmporneci aisubHOcTi ToBapuctBa abo s
aAMIHICTpPAaTUBHHUX IIJIeH, B OyXraaTepchbKOMy OOJIKY Taki YacTHHU OO0'€KTy HEPYXOMOCTI
OIIHIOIOTHCS Ta B1IOOPaKAIOTHCS OKPEMO, SKIIIO BOHH MOXYTh OYTH MPOIaHi OKPEMO.

4.6.2. IlepBicHa Ta mocJiayo4a oniHka iHBecTHIIiIiTHOT HepyXoMocCTi

[lepBicHa OIliHKAa 1HBECTUIIIMHOI HEPYXOMOCTI 3IHCHIOETHCS 3a coOiBapTicTIO. ButpaTn Ha
OIepawilo BKIIOYAIOTbCA N0 TmepBicHOT BapTocTi. CoOiBapTicTh mpuaAOaHOi iHBECTUIIHHOT
HEPYXOMOCTI BKJIIOYA€E IiHY i1 mpuaOaHHsa Ta Oyab-sIKi BUTPATH, sIKI O€3MocepeHbO BiTHECEHI 10
npunbanHs. be3nocepeHbO BITHECEHI BUTPATH OXOILTIOIOTH, HAMIPHUKIIA/, BAHATOPOAH 33 HAJAHHS
npodeCiiHUX IOPUINYHUX TIOCIYT, MOJATKH, TOB’s3aHi 3 Mepeavyero MpaBa BJIACHOCTI, Ta 1HIII
BUTPATH HA OIEPALIO.

OuiHka Tmicias BU3HAHHS 3IIMCHIOETHCS 3a CIPABEUITMBOIO BApPTICTIO HA JIaTy OIIHKH.
[TpuGyTok abo 30UTOK BijJ 3MiHM B CIIPAaBEUIMBINA BapTOCTI IHBECTHILIHHOT HEPYXOMOCTI BU3HAETHCS
B MpUOYTKYy a00 30MTKY. AMOpTH3aIlis Ha TaKl aKTUBH HE HAPAXOBYETHCA.

CripaBeyivBa BapTiCTh 1IHBECTULIHHOI HEPYXOMOCTI 3a3BUYail BUBHAYAETHCA 13 3aIy4EeHHIM
HE3QJIC)KHOTO OIliHIOBaYa. [lepioguvHICTh Meperyisiny COpaBeajiiBOi BapTOCTI 3YMOBIIOETHCS
CYTTEBUMHU JIs1 OOJIIKY KOJMBAHHIMH LIIH HA PUHKY MOAi0HOT HepyxoMocTi. CripaBe/yinBa BapTicTh
HE3aBEPIICHOT0 OY/IIBHHUIITBA IOPIBHIOE BAPTOCTI 3aBEPIICHOTO 00’ €KTa 32 BUpaXyBaHHSIM BUTPAT Ha
3aKiHYCHHsI Oy 1IBHUIITBA.

SIK1110 OIIHUTH CIIPaBEeIUBY BaPTICTh HEMOXKIIMBO, TOBapUCTBO 00MpaE /Isl OI[IHKHA 00’ €KTIB
IHBECTULIIHHOI HEPYXOMOCTI MOJeNb OLIHKH 3a coOiBapricTio BiamoBiaHo a0 MCBO 16 Ta
3aCTOCOBYE TaKHKM TMIiAXiA M0 BCi€l IHBECTHIIIHHOT HEPYXOMOCTi, MPH I[bOMY PO3KPHBAIOTHCS
MIPUYMHY, 3 TKUX HE BUKOPUCTOBYETHCSI CIIPABEIIIMBA BAPTICTh.

4.7. O0J1ikOBi MOJIITUKH 11010 HEMOTOYHUX AKTUBIB, YTPUMYBAHUX JIJIsl MPOAAKY

ToBapucTBO KiIacu(iKye HEMOTOYHUN aKTUB SK YTPUMYBaHUHW JUIsI TIPOJAXKY, SKIIO HOTO
OanaHcoBa BapTiCTb OyJe B OCHOBHOMY BIJIIIKOJOBYBAaTHCS ILUIAXOM oOIepauii Mpoaaxy, a He
MMOTOYHOTO BHKOPHUCTaHHS. HemoTo4yHi akTWBH, YTPUMYyBaHI [JIi TPOJAXy, OIIHIOIOTHCS 1
BiJOOpaXxaroThcsd B OyXraiaTepcbkoMy OOJIKY 3a HAHMEHIIO 3 JIBOX BEIMYMH: 0anaHCOBOIO abo
CIIpaBeJIMBOIO BApTICTIO 3 BUPAXyBAaHHSIM BUTPAT Ha OTEpaIlii, MOB'sA3aH1 3 MPoJakeM. AMOPTH3aIlis
Ha Takli aKTUBU HE HApaxoBYEThcA. 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI NPH TEpPBICHOMY YU
MO/IAJIBIIOMY CIHCaHHI aKTHBY JO CIPaBEIMBOI BapTOCTI 32 BUpaxXyBaHHSIM BHUTpPAT Ha MPOJAX
BU3HAETHCA Y 3BITI PO (PiHAHCOBI pe3yJIbTaTH.

4.8. O0J1ikOBi MOJIITUKH 11010 OPEHIAU
4.8.1 IlepBicHa oninka openau B ¢opMi NpaBa KOPUCTYBAHHS

ToBapucTBO Ha JaTy MOYATKy OPEHIM OLIHIOE 1 BU3HAe Ha OanaHci akTUB y Gopmi mpasa
KOPUCTYBaHHS 3a MEPBICHOIO BAPTICTIO, 1[0 BKJIIOYAE:
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e BEJMYMHY IEPBICHOT OLIIHKY 3000B'sI3aHHS 3 OPEH/IN;
e OpeHAHI IUIaTeXi Ha JaTy TOYaTKy OpeHau abo M0 Takoi JaTH 3a BUPAXyBaHHIM
OTPUMAHUX CTUMYJIIOIOUUX TUIATEXIB 3 OPEHIN;
e Oyab-sIKi TIOYATKOBI MpsIMi BUTPATH, MOHECEHI OpPEHIapeM, BKIIFOYAIOYM MOTHBAIIHI
BUIUIATH NIPH YKJIAJJaHHI JJOTOBOPIB OPEHIU 3 (PI3UIHUMHU 0cOo0aMH;
e OIIHKY BHUTpAT, SIKi OyIyTh MOHECEHI IIPH JIEMOHTAaXI1 1 TIEpeMillleHHl 0a30BOT0 aKTHUBY,
BiJTHOBJICHHI JUISIHKH, HA IKOMY BiH pO3TallIOBY€EThHCS, 200 BiTHOBJIECHHS 0230BOT0 aKTUBY
JI0 CTaHy, SIKe BUMAara€eThCs 3TiJJHO 3 YMOBaMHU OPCH/IH, 32 BHHSATKOM BHITIAKiB, KOJIH TaKi
BUTPATH MOHECEH] /17151 BAPOOHHIITBA 3aMaciB.
ToBapucCTBO Taki BUTpaTH BHU3HAE Yy CKJIAAl MEPBICHOI BapTOCTI aKTHBY B (opMi mpaBa
KOPUCTYBaHHSI B MOMEHT BUHUKHEHHS y Hel 3000B'sI3aHHS 100 TAKKX BUTPAT.

4.8.2 llepBicHa oninka 3000B’si3aHb 3 OPeHIH
Ha nmaty mouatky openau ToBapuCTBO OIliHIOE 3000B'S3aHHS 3 OPEHAM 3 TMOCTYIOBUM
3HIDKEHHSIM BapTOCTI OPEHIHUX IUIATEXIB, SKi 1Ie He 37iiicHeH] Ha 1o aaty. OpeHIHi miaTexi
JUCKOHTYIOTHCS 3 BUKOPUCTAHHSIM MPOIEHTHOI CTaBKH, 3aKJIaICHO1 B IOTOBOP1 OPEH/IU, SKIIO Taka
CTaBKa MOXKe OyTH JIeTKO BH3HAuY€HA, SKIIO TaKy CTaBKy BH3HAYUTH HEMOXIHUBO, TOBapHCTBO
BUKOPHUCTOBYE CEPEIHIO BIJICOTKOBY CTaBKY 3a KpeauTaMu OaHKiB 3a 3BITHUH piK. 3a BIJICYTHOCTI
KpenuTiB OepeThcs CTaBKa, 3a KO TOBAapHCTBO MOIJIO OTPUMATH KpPEOUT Y 3BITHOMY YH
MomepeHbOMY KalleHAapHOMY pOIll 3a pe3yjabTaTaMH MEeperoBopiB. SIKIO KpeauTu He
OTPUMYBAIIUCH 1 HE TUTAHYBAIKCH 0 OTPUMAHHS, TO OEPEThCs CEPEeIHs 3 MOYATKy MOTOYHOTO POKY
MPOIICHTHA CTAaBKa 3a JIOBIOCTPOKOBHMH KpeAUTaMH OAHKY B HAIllOHAIBHIN BaIIOTI IS Cy0’€KTIB
rocro/iaproBaHHsl, Oy0JiikoBaHa Ha odiniitHomy caitti HBY https://bank.gov.ua/.
Ha nmaty mowaTky OpeHAHM OpEHJIHI TUIATEXi, SIKi BKIIIOYAIOTHCSA B OIIHKY 3000B’S3aHb 3
OpEH/IH, CKIIATAFOTHCH 3:
e (ikcoBaHMX IUIATEXKIB 3a BUPAXYBAHHAM OyIb-SIKUX CTHMYJIIOIYHX IIATSKIB 3 OPEHIN
JI0 OTPUMAaHHS;
e 3MIHHHUX OPCHJIHUX IUJIATEXKIB, SIK1 3aJI€KaTh BiJ] 1HAEKCY a00 CTaBKH, TOYATKOBO OIIHEH1
3 BUKOPUCTaHHSIM iHAEKCY a00 CTaBKHM Ha JaTy MMOYaTKy OpEH/IH;
e CYMH rapaHTOBAHOI JIKBIAAI[iHHOT BAPTOCTI.

4.8.3 lloganpiia oniHka akTUBY B GopMi MpaBa KOPUCTYBAHHS.

[Ticna matu movarky opeHau ToBapHCTBO OLIHIOE aKTUB y (OpMi MpaBa KOPUCTYBAHHS 13
3aCTOCYBaHHSIM MoOjIeJli OOJIIKYy 3a TEpBICHOI BapTicTio. JJIs 3acTOCyBaHHS MOjeENi OOJNIKY 3a
NEepBICHOIO BapTicTi0O TOBapUCTBO OLIHIOE aKTUB Yy (OpMi IpaBa KOPUCTYBaHHS 3a IEPBICHOIO
BapTICTIO 32 BUPaXyBaHHSIM HAKOIMWYEHOT aMOpTH3aIlii Ta HAKOMWYEHUX 30MTKIB Bij 3HEIIHCHHS 3
KOPUT'YBaHHSIM Ha TEpEOLIHKY 3000B'I3aHHS MO OPEHIl B pe3ynbTaTi meperssiny (iHaeKcarii)
OPEH/THOT TIJIATH.

[Ipu amoptu3auii akTuBy B opMi mpaBa KopuctyBaHHs, ToBapucTtBo kepyerbess MCBO 16
«OcHoBHI 3aco0u». ToBapucTBO aMOpTH3y€E aKTUB Yy (hopMi IpaBa KOPUCTYBAHHS IMOYMHAIOYN BiJl
MOYaTKy MICSAIS, 10 HACTYIIA€ MICHs YKIaJaHHS JOrOBOPY OPEHIH 0 OUIBII paHHBOI 3 HACTYITHUX
JaT: KIHEIb MICSIIS 3aKIHYCHHSI TEPMiHY KOPHCHOTO BUKOPUCTAaHHS 0a30BOT0 aKTHBY, IO MEpEIaHO
B OpEHY, KiHEIb MICSIIs, B IKOMY IPUINHIETHCS BU3HAHHS aKTHBY B (pOpMi IpaBa KOPUCTYBaHHS,
a00 MicsIIs 3aKiHYCHHS CTPOKY OPEH/IH.

4.8.4 Tlopanbiua oniHKa 3000B’SI3aHb 3 OPEH/IH .
ToBapucTBO MiCHA AATH MOYATKY OPEHAM OLIIHIOE PO3PAXYHKHU 110 OPEH/I HACTYITHUM YHHOM:
e 30UTbIIyIOUM OalaHCOBY BapTICTh IS BiJOOpa)K€HHs BIJICOTKIB MO 3000B'sI3aHHSIM 3
OpEH/IU;
e 3MEHIIYIOYH 0aJaHCOBY BapTICTh IS BIIOOPaKEHHS 3A1HCHEHNX OPEHIHUX IIATEXIB;
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e TIEpEOLIHIOIYN 0aJaHCOBY BapTICTh JJIS BiIOOpaXKeHHS MEepeoLiHKA abo Momudikariii
JIOTOBOPIB OpeH/IH, a00 IJis BiIOOPaKEHHsS TEPETJITHYTHX B JIOTOBIPHOMY MOPSJIKY
(ikCOBaHUX OPEHIHUX IIATEXKIB.

BincoTku 3a 3000B'ss3aHHSMH 3 OPEHIM B KOXKHOMY IEpIOAl MPOTATOM TEPMiHY OpPEHIU
BU3HAIOTHCS B CyMi, SIKa pO3PaXOBY€ETHCS 3 HE3MIHHOT MEPIOIUYHOI MPOLIEHTHOT CTaBKU Ha 3AJIUIIOK
3000B's13aHHST 3 OPEHIIM Y€pe3 BUKOPHUCTAHHS CyOpaxyHKY JJIS BiIOOpaKEHHS MOTOYHOI YaCTHUHHU
OpEHIHHX 3000B’s3aHb.

[Ticns matu modatky opeHau ToBapucTBO BH3HAe B (DIHAHCOBHX BHUTpATax (3a BHHATKOM
BUII/IKiB, KOJIM BUTPATHU BKJIIOYAIOTHCS 0 0AJaHCOBOI BApTOCTI 1HIIOTO aKTHBY 3 BUKOPHUCTAaHHIM
IHITUX YMHHHUX CTAaHJAPTIB) BIICOTKHU IO 3000B'I3aHHSAM 3 OPEHIM, a 3MIHHI OPEHJHI TIJIaTexXl1, HE
BKJIIOYEHI B OIIIHKY 3000B'S3aHHS 3 OpEHAM - Yy COOIBapTOCTi, aAMiHICTPAaTUBHUX YU 30yTOBHUX
BHUTpATax 3aJIEKHO BiJl IIbOBOTO BHKOPUCTAHHS AaKTHUBIB aHAJOTIYHO JO BUTPAT 3 aMOPTHU3aMil
aKTHUBIB 3 IpaBa KOPUCTYBaHHA. BUTpaTH 1Mo 3MiHHMM IUIaTeXaM BU3HAIOTHCS B MEPiOAl, B SKOMY
HacTae moist abo yMOBa, 110 MPU3BOAUTH 10 3/IIMCHEHHS TAKUX TUIATEXKIB.

Ueprosi BUIUIATH 3 OPEHAHOT TIATH (Y TOMY YHCIi 3 BiIOOpa)KEHHSIM MOaTKOBOTO KPEAUTY
3 IOJIaTKy Ha JOJIaHy BapTICTh B OMOJATKOBYBAaHUX OIEPaIlisiX) BiAOOPaKAIOTHCSA Yepe3 OKPEMHit
CyOpaxyHOK MOTOYHUX PO3PAXYHKIB 3a JTOBIOCTPOKOBUMHU 3000B’ I3aHHIMH.

4.8.5 Ilepeoninka 3000B'13aHb 3 OpeHIH
ToBapuCTBO MICHIA AT TTOYATKy OPEHJIU MEPEOIiHIOE 30008’ I3aHHS 3 OPEH/IU JIMIIE SKIIO
BinOynacss Mmoaudikalisi JoroBOpy OpeHIH, y TOMY YHCHi:
e 3MiHa PO3MIpPy OPCHIHHX IIJIATEXKIB;
e 3MiHa CTPOKY [ii IOTOBOPY OPEH]IH;
e 3MiHA NPEAMETY OPCH]IH,
e 3MiHa MOPAJKY PO3PaXyHKIB 32 JIOTOBOPOM OPEHIH (CTPOKH a00 YeproBiCTh BUILIAT);
e 3MiHa 1aHiB ToBapucTBa MIOJ0 CTPOKIB BHKOPHCTaHHS 0a30BOTO aKTHBY 3a
noro/pkeHHsAM 3 OpeH10/1aBIEeM;
e yiHmMX BUMNaaKax, nependadennx MC®D3 16, 3aKk0HOM YU IOTOBOPOM, KOJIH 3MIHIOETHCS
OanaHcoBa OIliHKa (ITPUBECHA BapTICTh) OPEHAHUX IIJIATEXKIB 32 JOTOBOPOM.

Cranom Ha pary nepmoro 3actocyBanHs MC®3 16 y ToapucTBa BiACYyTHI JOrOBOpH
OpEHIIM, HaJIeKHI A0 Kiacudikaiii Ta mojanpimoro oOmiky 3rigHo 3 BuMmoramu MCBO 40
«lHBecTULIiHA HEPYXOMICTHY.

4.9, O0J1ik0oBi MOJIITHKH 100 MOAATKY HA MPUOYTOK

Butpatn 3 momaTky Ha TpUOYTOK SIBISIIOTH COOOK CyMy BHUTpaT 3 IOTOYHOTO Ta
BiJICTpOYeHOrO moAarkiB. [IoTOYHMI MONATOK BU3HAYAETHCS K CyMa MOJATKIB Ha MPHUOYTOK, IO
MJISATAI0Th CTUIATI (BIAMIKOIYBAHHIO) OO0 OMOAATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHHH IIEPIO/I.
[Totouni BuTpatu ToBapucTBa 3a TOJATKaMU PO3PAXOBYIOTHCS 3 BHKOPUCTAHHSIM TOJIATKOBUX
CTaBOK, YUHHUX (200 B OCHOBHOMY YMHHHX ) Ha JaTy OaJlaHCy.

BincTpoueHuii moJaTok po3paxoBYeTbCs 3a OaJaHCOBUM METOAOM OOJiKy 3000B'si3aHb Ta
SIBJISIE COOOI0 TOJATKOBI aKTHBU a00 3000B's3aHHS, 10 BUHHMKAIOTh Y PE3YJIbTaTi THMYACOBHX
pi3HUIL M 0aaHCOBOIO BapTICTIO AKTUBY UM 3000B'A3aHHA B OajaHCl Ta iX MOAATKOBOIO 0a3010.

Bincrpodeni momatkoBi 3000B's3aHHS BU3HAIOTHCA, SIK MPABHIIO, MIOJ0 BCIX THMYACOBHX
pI3HHIb, IO MANSATAIOTh OMOJATKYBaHHIO. BifcTpoueHi NOJATKOBI AaKTUBU BU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasBHOCTI B MaOyTHHOMY OITOJJaTKOBYBAHOT'O MPHUOYTKY, 32 PaxyHOK
SKOTO MOXXYTb OyTH BHKOPHCTaHI TMMYAcOBi Pi3HMIII, IO MiUIATaloTh BUpaxyBaHHIO. bamancoBa
BapTICTh BIACTPOUYEHUX MOJATKOBUX aKTHBIB MEPETIISIAAECTHCS HA KOKHY JIaTy W 3MEHIITY€EThCS B Tik
Mipi, y SIKii OiNble HEe iICHYe MMOBIPHOCTI TOTO, 10 OyJe OTPUMAaHMN OMOJATKOBAaHUNA MPUOYTOK,
JOCTaTHIH, 1100 JO3BOJIMTH BUKOPUCTATH BUTOJTY BiJI BIICTPOUEHOTO TI0JIATKOBOTO aKTHUBY MOBHICTIO
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ab0 4acTKOBO.

BincrpoueHnii mMoaTOK PO3paxoOBYETHCS 3a TMOJATKOBUMH CTaBKaMH, 5Ki, SIK OUIKYEThCH,
OyayTh 3aCTOCOBYBATHUCS B IEpioJii peamizailii BiIMOBIAHIX aKTUBIB a00 3000B's3aHb. TOBapHUCTBO
BH3HAE MMOTOYHI Ta BIACTPOUYCHI MOAATKHU SIK BUTPATH a00 JOXiJ 1 BKItOYA€E B MPUOYTOK ab0 30MTOK
3a 3BITHUI Mepioj, OKPIM BHIMAJKIB, KOJIW TOJATKA BHUHUKAIOTH BiJ omepariid abo momuid, sKi
BHU3HAIOTHCS MIPSIMO Y BJIaCHOMY Karitam abo Bij 00'eqHaHHS Oi3HECY.

ToBapuCTBO BU3HAE MOTOYHI Ta BIICTPOYCHI MOJATKH y KaIiTami, SKIIO MOJaTOK HAJICKHUTh
70 CTaTeH, 5Kl BiIOOpakeHO Oe3mocepeHbO Y BJIACHOMY KamiTalal B TOMY CaMOMY YH B 1HIIIOMY
nepioi.

3riZIHO 3 YMHHUM 3aKOHOJAaBCTBOM , OIOJIATKYBaHHS ITOJAATKOM Ha MPUOYTOK TOBAPHCTBOM
31MCHIOETHCS HA 3arajibHUX IT1JICTaBaX.

Biamosigao o [TogaTkoBOro KOJEKCy CTaBKa MOJATKY Ha MPUOYTOK BU3HAYECHA y PO3MIpI —
18%.

Busnauenns BuTpat (10X0/11), aKTUBIB Ta 3000B’s13aHb, TTOB’ I3aHMUX 3 MOJJATKOM Ha IPHOYTOK
3niticHioeThest ToBapuctBoM BignoBigHo 10 MCBO 12 “TlogaTku Ha mpUOYTOK™.

4.10. O06aikoBi MOJITHKH 010 iHIIMX AKTHBIB Ta 3000B’sA3aHb
4.10.1. 3a6e3neuyeHHs

3abe3neueHHs] BUBHAIOTHCS, KO TOBapHCTBO Ma€ TENEPilIHIO 3a00proBaHICTh (FOPUAUYHY
a00 KOHCTPYKTHBHY) BHACIIIOK MUHYJOI MO1i, iCHye HMOBIPHICTh (TOOTO O1IbIIIE MOXIHBO, HIXK
HEMOXJIMBO), 1110 TIOTallIeHHs 3000B'A3aHHS BUMaratuMe BUOYTTS pecypciB, KOTpi BTUIIOIOTh y 001
€KOHOMIYHI1 BUTO/IA, 1 MO’KHA JIOCTOBIPHO OIIHUTH CyMY 3000B'sI3aHHS.

ToBapucTBO BHM3HA€ HEOOXIJHICTh CTBOPEHHS pE3E€pBY BUTPAT Ha OIUIATY ILOPIYHHUX
(OCHOBHHX Ta JOJAaTKOBHMX) BIAMYCTOK. PO3paxyHOK Takoro pe3epBy 3IIMCHIOETHCS Ha IMiJICTaBi
npaBun OOnikoBoi momitTuku ToBapuctBa. ToBapHCTBO BH3HA€, IO PO3MIp peE3epBY OIUIATH
BIIIMMYCTOK IM/JIATA€E 1HBEHTapH3allli Ha KiHelb poky. Po3mip BimpaxyBaHb 0 pe3epBY BIiITYCTOK,
BKJIIOYAIOUM BiJpaXyBaHHS Ha COLIaJbHE CTpaXyBaHHS 3 IMX CyM, HEOOXiHO pO3paxoByBaTH
BUXOJSYM 3 KUIBKOCTI MTHIB (PAKTHYHO HEBHKOPHUCTAHOI TMpAIIBHUKAMH BIAMYCTKH Ta IXHBOTO
CepEeIHbOJIEHHOTO 3apo0ITKy Ha MOMEHT NpPOBEIEHHS TaKOro pPO3paxyHKy. TakoX MOXKYTh
BpaxoBYyBaTHCH 1HII 00’ €KTHBHI (haKTOPH, 1110 BILTUBAIOTH HA PO3PAXyHOK IOTO TOKa3HHUKA. Y pasi
HEOOXITHOCTI pPOOUTHCS KOpPUTYIOUYa MPOBOJKA B OyXraiaTepcbKoMy OOJIIKY 3TiHO JIaHUX
IHBEHTapu3aIlii pe3epBy BiAMyCTOK.

ToBapucTBO HEe HapaxoBye pe3epB BiAMyCTOK. [Ipu 11bOMyY y MpaliBHUKIB HEMAE MEPEXiTHUX
BIJIMMYCTOK TOTEPEHIX POKIB — YyCIM IpaIliBHUKaM HAIA€ThCs BIAMYCTKA BYaCHO. TOMY BiJIITyCKHI
IpaliBHUKaM HapaxoBYIOTh 32 BIAIYCTKH, 3apO0OJICHI caMe 3a MOTOYHUH PiK.

4.10.2. Buniatu npauniBHUKaM

Burmutatu npartiBHEKaM — 11€ Bci GopMu KOMIIEHCAITli, 0 iX Haga€e cy0'eKT ToCrogaproBaHHS
B 0OMiH Ha TIOCTTYTH, HaJaH1 IPalliBHUKAMHU.

YV ToBapucTBi HapaxyBaHHS Ta BUILJIATa 3apOOITHOI IJIATH, a TAKOXK 1HIIINX 3a0X0UyBaTBHUX
Ta KOMIIGHCAI[IHHUX BHILUIAT MpalliBHUKAM, 31HCHIOETHCS BIAMOBIIHO 10 ImTaTHOrO posnucy TOB
«KYA «bOHYM I'PVYTI», axuii 3aTBEpIsKYETHCSI HAKA30M.

3apobiTHa 1IaTa mpaniBHUKaM ToBapucTBa HApaXxOBYEThCS Ta BHILUIAUYETHCS Y
HaIllOHAJBHIA BaOTI YKpaiHU JABIYl HA MICSIp — 3a MEpUly 4YacTUHY Micslsd 10 15-ro uucia
MOTOYHOTO MiCALS Ta 32 IPYTY MOJIOBUHY MICSIISI OCTAHHBOTO YHCIIA IIOTOYHOTO MicsIIs. Y pasi, AKIIO
JaTa BWIUIATH 3apoOITHOI TUIATH TPHIMANae Ha BHUXITHUKA ab0 CBATKOBUM JCHb, TO BHILIATa
3IACHIOETBCS HANepeAo/IHI BHUXIJHOTO YM CBITKOBOTO AHA. HamexHi mpaliBHUKaM KOIITH 3a
3apO0OITHOIO TUIATOI0 BHUILIAYYIOTHCS IIUIAXOM O€3TOTIBKOBOTO MEPEPaxyHKy Ha OCOOHMCTI 3apruiaTHi
KapTKHU.

OO0k BUIUIaT IepcoHainy persameHTyeTbest MCD3 19 «Bunaropoaa criBpoOiTHUKIBY.
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J1o BUILIAT EpCcOHALy HaJIEXKAaTh:

e 3apo0iTHa 1IaTa;

e BUILIATH 32 HEBIANPAI[bOBAHMIA Yac;

e MpeMii Ta iHII 320X09yBaJbHI BUIUIATH;

e  BUIUIATH IIPH 3BUILHEHHI;

e IHII BUIUIATH.

3rigHO JiF0Y0T0 3aKOHOABCTBA YKpalHH BCl IITATHI MpalliBHUKU TOBapuCTBa MAaOTh MPaBO
Ha WIOpPIYHY BIAMYCTKY Ta JOJATKOBY BIAMYCTKY Yy TIOPSAKY Ta po3Mipax IepeadadeHnx
3aKOHOJIaBCTBOM.

ToBapuCTBO BU3HAE OUiKyBaHY BapPTICTh HAKOMWYYBAJIbHUX MEPIOIB BiJICYTHOCTI.

HakonuuyBasnbHa omuiaTa nepioJiiB BiICYyTHOCTI — I1€ MJIATEXI, 1[0 IEPEHOCIThCS Ha MalOyTHI
MepioIv Ta MOKYTh BUKOPHCTOBYBATHCHh B MallOYTHIX Mepioiax, sSKIIO MpaBa MOTOYHOTO MEePioay He
BUKOPHCTaHI MOBHICTIO.

3000B’A3aHHS BUHUKAE 3 TOTO MOMEHTY, SIK MPalliBHUKU TOYMHAIOTh Ha/laBaTH MOCTYTH, 110
301LIBIIYIOTH XHI ITpaBa Ha MAalOyTHI OIJIATH MEPiOAiB BiACYTHOCTI. TOBAPUCTBO OIIHIOE OUiKYBaHY
BapTICTh HAKOMMMYYBAHUX OILJIAT MEPIOJiB BIICYTHOCTI Y BUTJIAI JOJIaTKOBOI CyMH, SIKY BiH OYiKY€
BUIUIATUTH B PE3YJIbTaTi HEBUKOPHCTAHOTO MPaBa, HAKOIMMYEHOTO Ha KiHEIb 3BITHOT'O TIEpioy.

OnogaTkyBaHHS 3apoOITHOI TUTaTH 3MIWCHIOETHCS BIATOBIAHO JO BHUMOT JIIFOYOTO
MOJIATKOBOT'O 3aKOHO/IaBCTBA.

4.10.3. Ilenciiini 3000B's13aHHSA

BiamoBimHO 10 yKpaiHCHKOTO 3aKOHOJIaBCTBA, TOBapHCTBO YTPUMYE BHECKH 13 3ap0OITHOI
wiaty npamiBHUKiB 10 IlenciiiHoro ¢onay. IToTouHi BHECKH pO3paxOBYIOTHCS SIK IPOLIEHTHI
BiJIpaxyBaHHS 13 MOTOYHUX HapaxyBaHb 3ap00ITHOI TUIATHI, TaKi BUTPATH B1IOOPAKAIOTHCS Y MEPio/l,
B KOMY OynM HaJaHi MpaliBHUKaMH TOCIYTH, 110 HaJal0Th IM MPaBO Ha OJEp>KaHHS BHECKIB, Ta
3apo0JIeHa BIAMOBIAHA 3apOo0iTHA TIJIATHS.

4.11. Immi 3acTtocoBaHi 00JIIKOBI NMOJITHKH, 10 € JOPEYHMMH AJsI PO3yMiHHS (iHAHCOBOL
3BiTHOCTI

4.11.1 loxoau Ta BUTPaATH

OcHoBuuit npuHnun MC®3 15 momnsrae B ToMy, IO MiANPHUEMCTBO BU3HAE JOXIA Bij
peaiizanii, o6 BitoOpa3uTH nepeady ToBapis ab0 MOCIYT, BUSHAYCHHX SIK CyMa, Ha SIKY, K OUIKY€E
MIIMTPUEMCTBO, BOHO OTpPUMAE MpaBo B OOMIH Ha Taki TOBapu abo0 MOCIyrd. 30Kpema, CTaHAapT
BUMarae, o0H BiJIMIHHI TOBapH YH MOCIYTH O0JIIKOBYBAJIUCS OKPEMO, 1[0 MOKE ICTOTHO BILUTMHYTH
Ha CTPOKH BU3HAHHS M0XOJiB Ta mpuOyTKy. MC®3 15 MICTUTh 3HAYHY KUIBKICTh PEKOMEHAAIIIH 13
0araThOX MHTaHb, SIKI BUHUKAIOTH MiJ Yac BU3HAUCHHS HAJIC)KHUX CTPOKIB Ta OIHKHU JIOXOJIB.
Cranmapt mepenbavae MPUHIIMIIOBO HOBY KOHIICMIIIO Ta BBIB JIEKUIBKa HOBHUX IIOHATH 1 HOBE
KEpIBHUIITBO 3 ACSKUX MUTAaHb BU3HAHHS BUPYYKHU, HATIPUKIIA;

e OKpeMi 3000B's3aHHS 3 BAKOHAHHS JIOTOBOPY;

e HOBE KEPIBHUIITBO MO0 MOMEHTY BU3HAHHS BUPYUKH,

e TIOHATTSI 3MIHHOTO BIJIIIKOTYBaHHS, SIKE BHKOPHCTOBYETHCS Ui BU3HAYCHHS CYMH

BU3HAHOI BUPYYKH B pa3i, KOJIM CyMa BUPYUKHU MOXKE 3MIHIOBaTHCS;

e HOBE KEPIBHHUIITBO IIOJI0 PO3MOILTY LIHK OIepallii Mi>k OKpEMUMHU 3000B'I3aHHSIMU,

e BpaxyBaHHS BapTOCTI IPOIIEH y Yaci.

MC®3(IFRS) 15 BBiB mOHATTS Mepexoay KOHTPOto. JJiss BU3HAYCHHSI MOMEHTY TIEPEXOy
KOHTPOJIIO HeoOXinHe mpodeciiiHe CYKEHHs 1 JHIIe OJHUM 3 KPUTEPIiB Mepexoay KOHTPOIIO €
nepexia pu3ukiB Ta BUTiA. [Topyd 3 HUM € ¥ iHII iIHAUKATOpHU (KpUTEpii), K1 CITi BpaXOBYyBaTH IS
BUPIIICHHS MUTAHHS PO MOMEHT MEePEX0y KOHTPOJIO, a cCaMe:

e TIPaBO Ha OIUIATY;
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e T1paBa Qi3UYHOTO BUKOPHCTAHHS,

[Ipu BU3HAYEHI BApTOCTI BUHATOPOIM BiJl YIIPaBIiHHS aKTUBaMU TOBapHCTBO BIATOBIAHO JI0
MC®3 15 BHUKOPUCTOBYE METO] OIIHIOBaHHA 3a pe3ynbTaToM. Jl0 METOay OIlIHIOBaHHS 3a
pe3yIbTaTOM HAJICKHUTh, 30KpEeMa, aHaJli3 BUKOHAHHS, 3aBEPIICHOT0 HA ChOTOJIHINIHINA JI€Hb, OIIIHKA
JOCSTHYTHUX pe3yabTaTiB. BpaxoByroun mpuHIHI IPOoEeCciifHOro CKeNTHUIIM3MY [T 3MIHHOI BapTOCTI
BUHAropoJii pO3paxyHOK JOXOJy 3A1MCHIOETHCS Ha KiHEI[b KOXKHOTO Micsls. Pe3yiabTar BU3HAUeHHS
PO3Mipy BUHArOpOJH IO YNPABIIHHIO aKTHBAMU O()OPMITIOETHCS AaKTOM BUKOHAHHMX POOIT, B SIKOMY
B1I00pakaeThCs pO3paxyHOK (OI[iHKA) JOCSITHYTUX pe3yJbTaTiB Ha 3BITHY JaTy.

Joxin Bix mpoaaxy (iHAHCOBHUX AaKTHBIB BU3HAETHCA y NMPUOYTKY abo 30UTKYy B pasi
3aJI0BOJICHHS BCIX HABEJIEHUX J1aJll YMOB:

a) ToBapuCTBO mepenae JOTOBIpHI MpaBa Ha OJEp)KaHHS T'POLIOBUX IOTOKIB BiJl TaKOTO
(hiHAaHCOBOTO aKTHUBY;

6) ToBapuCTBO mepenano MOKYMIEBI PU3UKM Ta MEpEeBaru BiJ BOJOAIHHA, TOB’s3aHI 3
(hiHAaHCOBHUM aKTHUBIB;

B) 3a ToBapuCTBOM HE 3aJMIIAETHCS aHi MOAANBIIA YYaCTh YINPAaBIIHCHKOTO MEPCOHAIY Y
dbopmi, sika 3a3BUuUall TIOB’s3aHAa 3 BOJIOJIHHSM, aHI €(PEKTHMBHUN KOHTPOJb 3a MPOJAHHUMHU
(biHAaHCOBUMH IHCTPYMEHTAaMH, IHBECTHILIIHHOIO HEPYXOMICTIO a00 1HIIUMH aKTHBAMU;

I) CyMy JI0XOJly MOYKHA JJOCTOBIPHO OI[IHUTH;

1) HMOBIpHO, 110 10 ToBapucTBa HAMINAYTh EKOHOMIYHI BUTO/IH, TIOB’SI3aHi 3 OINEpaIli€ro;

’K) BUTpATH, Ki Oynu abo OyAayTh MOHECEHI y 3B’s3KY 3 OMEpali€ro, MOXKHA JOCTOBIPHO
OLIHUTH.

JluBieH1M BU3HAIOTHCS 1I0XO0M, KOJIM BCTAHOBJIEHO NMPABO Ha OTPUMAHHS KOIITIB.

Jloxi1 BUBHAETHCSA y 3BiTI PO MPUOYTKH Ta 30MTKU 32 YMOBH BiJIIOBIIHOCTI BUBHAUYEHHIO Ta
KpUTEpisSM BU3HAHHA. BU3HaHHS 10X01y BiIOYBA€ThCS OJTHOYACHO 3 BU3HAHHSM 301JIBIIICHHS aKTHBIB
a00 3MEHIIICHHS 3000B’ s13aHb.

Butparu - me 3MeHIIeHHsS €KOHOMIYHUX BUTIA MPOTATOM OOJIIKOBOTO TEPIOAy Y BHUTIISI
BUOYTTSI Yl aMOpTHU3allil akTHBIB a00 y BHIJIAII BUHHUKHEHHS 3000B’s3aHb, PE3YyJIbTaTOM YOTO €
3MEHILEHHS YUCTUX aKTHBIB, 32 BUHATKOM 3MEHIIECHHS, IIOB’3aHOTO 3 BUILIATAMH Y4aCHHUKaM.

Butparu BU3HaIOThCA Y 3BiTi PO MPUOYTKH Ta 30MTKHU 32 YMOBH BiIIOBITHOCTI BU3HAYCHHIO
Ta OHOYACHO 3 BU3HAHHIM 30UIBIIEHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB.

Butparu HeraitHO BU3HAIOTHCS Yy 3BiTi PO MPUOYTKU Ta 30UTKHU, KOJIU BUAATKN HE HAAIOTh
MalOyTHIX €KOHOMIYHUX BHT1] a00 TOJI Ta TI€I0 MIpOIO, SIKOIO MalOyTHI €KOHOMIYHI BHTOAM HE
BIJINIOBIAIOTh 200 MEPECTaIOTh BiANOBIJaTH BU3HAHHIO SIK aKTUBY Y 3BiTi PO (piHAHCOBUIA CTaH.

Butpatn BH3HAIOTHCS Yy 3BITI PO MPUOYTKH Ta 30MTKH TaKOX Yy THUX BHUMAIKAX, KOJH
BUHUKAIOTH 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butparu, moHeceHi y 3B'S3Ky 3 OTpUMaHHSAM JO0XOJY, BU3HAIOTHCSA Yy TOMY K TIEpioJi, 110 i
BIJIMTOBIIHI IOXO/H.

Butpartu 3a no3ukamu, siKi He € 4aCTUHOIO ()IHAHCOBOTO IHCTPYMEHTY Ta HE KaIiTaTi3yIOThCs
K YacTHMHa COOIBapTOCTI aKTHBIB, BHU3HAIOTHCS SIK BUTpPATH Iepiony. ToBapHCTBO KamiTalizye
BHUTPATH Ha TIO3UKH, 5IK1 0€3M0CEPETHBO BITHOCITRLCS 0 MPpUAOaHHs, Oy IIBHUIITBA a00 BUPOOHHIITBA
KBaJIi(hiKOBAHOTO aKTHBY, SIK YACTMHA COOIBapTOCTI IILOT'O aKTHBY.

4.12. YMo0BHi 3000B's13aHHSI Ta AKTUBH

ToBaprCTBO HE BHU3HAE€ YMOBHI 3000B'si3aHHS B 3BiTI mpo (piHaHcoBui ctaH ToBapucTBa.
Indopmartiss mpo ymoBHE 3000B'sI3aHHS PO3KPUBAETHCS, SKIIO MOXKIHUBICTH BUOYTTS pecypciB, sKi
BTUTIOIOTH y CO0l €KOHOMIYHI BUTOJIM, HE € BijjajieHor0. ToBapuCTBO HE BHU3HAE€ YMOBHI aKTHBH.
Crucna iHpopmarlist Ipo yMOBHUHM aKTUB PO3KPUBAETHCS, KOJM HAIXOKEHHS eKOHOMIUYHUX BUTIJ €
HWMOBIpHHM.

4.13. Onepauii 3 iH03eMHOI0 BAJIIOTOI0
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ToBapucTBO BH3Ha€ IO y pa3i HAsBHOCTI omepariii B iHO3eMHIH BalIOTI Taki orepaii
OOJIIKOBYIOThCSl B YKpaiHCBKHMX TPHUBHAX 3a o(dimidiHuM KypcoM oOMmiHy HartionansHOTO OaHKy
VYkpaiHu Ha JaTy MpOBEACHHS OIepartii.

MoHneTapHi akTHBHU Ta 3000B's13aHHS, BUPAKEHI B IHO3EMHHUX BaJIIOTaX, IEPEPAXOBYIOTHCS B
TPUBHIO 3a BixnmoBimHUMH Kypcamu oOMiny HBY nHa nary Oamancy. Hemoneraphi crarti, siKi
OIIIHIOIOTKCS 32 ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHIN BaJIIOTI, B1IOOPaXKatOTHCS 3a KypCOM Ha JIaTy
oreparii, HEeMOHETapHI CTaTTi, SIKI OLIHIOIOTHCA 3a CIPaBEJIMBOIO BAPTICTIO B 1HO3EMHIN BalIOTI,
B1IOOPaKAIOTHCS 32 KypCOM Ha JaTy BH3HAUEHHS CIpaBemuBoi BapTocTi. KypcoBi pizHwmIl, 110
BUHUKJIM NIPU TIEpEpaxyHKy 32 MOHETAPHUMHU CTATTSAMH, BU3HAIOTHCS B IPUOYTKY a00 30MTKY B TOMY
nepioji, y IKOMy BOHM BUHUKAIOTh.

5. OCHOBHI NPUNYIICHHS, OLWiHKH Ta CY/KeHHS

IIpu migroroBui ¢inancoBoi 3BiTHOCTI TOBapUCTBO 3AIMCHIOE OLIHKM Ta MPHITYILEHHS, SKi
MarOTh BIUTMB Ha €J1eMEHTH (piHaHCOBO1 3BITHOCTI, IpyHTYyOUHCh HAa MC®3, MCBO Ta TiiymMaueHHsX,
po3pobienunx KomiteTom 3 TiaymadeHb MiKHApOJHOI (piHaHCOBOT 3BiTHOCTI. OIHKH Ta CYIKCHHS
0a3yroThCs Ha MONIEPETHHOMY JOCBII Ta 1HIKMX (PaKkTopax, M0 332 ICHYIOUHX 0OCTAaBUH BBAXKAIOTHCS
OOIPYHTOBAaHMMH 1 3a pe3yJIbTaTaMU SKUX MPHUUMAIOTHCS CY/DKEHHS IMIOAO0 OanaHCOBOi BapTOCTI
aKTHBIB Ta 3000B’s3aHb. X04a Il pO3paxyHKH 0a3yloThCs Ha HasBHIA y KepiBHUIITBa ToBapucTBa
iHpopmanii mpo moTouyHi Monii, (HaKTUUHI Pe3yJbTaTH MOXKYTh 3PEIITOI0 BIAPI3HATHCS BiJ IUX
po3paxyHkiB. O0JacTi, /e Taki Cy/PKEHHS € 0COOJIMBO BOKIUBUMHM, 00JIACTI, 1[0 XapaKTePU3yIOThCS
BHUCOKHM pIiBHEM CKJIAJHOCTi, Ta OOJIaCTi, B SIKUX HPUIYLHICHHS W PO3PaxXyHKH MalOTh BEJIHKE
3HAYEHHS JIJIS MiAr0TOBKHU (iHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeeH1 HIKYE.

5.1. Cyn:keHHs1 010 onepauiii, nmoain a6o ymoB 3a BiacyTHocTi koHKpeTHHX MC®3
SAxuro Hemae MC®3, sikuit KOHKPETHO 3aCTOCOBYETHCS JI0 OTeparlii, iHIoi moii abo yMoBH,
KEepiBHUIITBO ToBapHCTBa 3aCTOCOBYE CYIKEHHS ITiJI Yac pO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOT
MOJITHKH, 11100 iHpOopMaItis Oyia JOpeYHOIO A7 MOTped KOPUCTYBAUiB sl IPUUHATTSI €KOHOMIYHUX
pillieHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4Y€HHI, 110 (DiHAHCOBA 3BITHICTH:
e TI0J]a€ JIOCTOBIpHO (hiHAHCOBUHM cTaH, (PiHAHCOBI PE3yJabTaTH MISIIBHOCTI Ta T'POILIOBI
notoku ToBapuCTBa;
e BioOpakae E€KOHOMIYHY CYTHICTh oOmepalii, iHmuX mnoAiii abo ymoB, a He JuuIe
IOpuIn4Hy hopmy;
* € HeUTpaNbHOIO, TOOTO BUIHHOIO BiJl yIIEPEIKCHb;
e € IOBHOIO B yCIX CYTTEBUX ACIEKTaX.
ITig yac 3niCHEHHS CY/DKEHHS KEpIBHUITBO TOBapHCTBA MOCHIAETHCA HA MPUUHSATHICTD
HaBEJCHUX Jalli JDKEPEIT Ta BPaxoBYeE IX Y HU3X1IHOMY MOPSAIKY:
a) BuMmoru B MC®3, y sKkux ieThCs Mpo MoAi0HI Ta 1MOB’sA3aHi 3 HUMU MUTaHHS;
0) BH3HAuUCHHS, KPUTEPii BU3HAHHS Ta KOHIIEMII1 OI[iIHKY aKTHUBIiB, 3000B’13aHb, IOXO/IiB Ta BUTPAT
y KoHuenTyanbHiit 0CHOBI (DiHAHCOBOT 3BITHOCTI.

[lim wac 3pificHEHHS CY/UKEHHsS KEpiBHMITBO ToBapucTBa BpaxoBYy€ HANOCTaHHIII
MOJIOKEHHSI 1HIIMX OpraHiB, MIO PO3pOOIISIOTH Ta 3aTBEPAKYIOTh CTaHAAPTH, SIKI 3aCTOCOBYIOTH
MoAIOHY KOHIIENTYaJdbHY OCHOBY JJIsi pO3pOOJIEHHS CTaHAAPTIB, 1HIIY MpoQeciiHy JiTeparypy 3
O0JIIKYy Ta MPUIHATI ray3eBi MPaKTHKH, TIEI0 MIpOI0, KOI0 BOHU HE Cyllepeyarh BUILIE3a3HAYCHUM
IDKeperaM.

Omnepariii, mo He pernaMmeHTy0Thcst MC®3 ToBaprCTBOM HE 3/11ICHIOBAIUCE.

5.2. CyskeHHs 11010 clpaBeIuBoi BapTocTi akTuBiB ToBapucrBa

CnpaBemyiiBa BapTICTh 1HBECTHIIM, IO aKTHBHO OOEpPTAIOThCS HA OpraHi30BaHUX
(iHAHCOBUX PUHKAX, PO3PaXOBYETHCS HA OCHOBI OTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS
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TOpPriB Ha 3BiTHY Jary. B iHIIMX Bumaakax OIliHKA CIpaBeUIMBOI BapTOCTI IPYHTYEThCS Ha
CY/DKEHHSIX II0JI0 Mepe0adyBaHuX MaHOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOT €KOHOMIYHOI CHUTYaIIii,
PH3UKIB, BIACTUBUX PI3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (HAKTOPiB 3 BpaxyBaHHSIM BUMOT
MC®3 13 «Orminka crpaBeJIMBOI BApPTOCTIY.

5.3. Cya:keHHs1 00 3MiH ClIpaBeAJIMBOI BapTOCTi QiHAHCOBUX aKTHBIB

[Ipotsrom 3BiTHOro 2020 poky mepeoliHKa iHBECTULIHHOI HEPYXOMOCTI 13 3aly4yeHHSIM
HE3AJIE)KHUX OLIIHIOBAYIB HE 3I1HCHIOBAIACE.

KepiBuunrso ToBapucTtBa BBaXkae, 10 OOJIKOBI OI[IHKM Ta NPUIYIICHHS, SKI MalOTb
CTOCYHOK JI0 OI[IHKH (DiHAHCOBUX 1HCTPYMEHTIB, € pUHKOBI KOTUPYBAaHHSI HE JOCTYITHI, € KITFOYOBUM
JDKEPEIOM HEBU3HAYEHOCT] OLIIHOK, TOMY II[O:

d) BOHH 3 BHCOKHM CTyIIEHEM MMOBIpPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKIIbKH OILIHKH
0a3yIOThCsl Ha MPUIYIICHHIX KEPIBHUITBA IOA0 BiICOTKOBUX CTABOK, BOJATHIHLHOCTI, 3MiH
BAIIOTHUX KYPCiB, MOKAa3HHUKIB KPEAUTOCIPOMOXKHOCTI KOHTPArcHTIB, KOPHUTYBaHbL ITiJ dac
OLIIHKU 1HCTPYMEHTIB, a TAKOX creuuivyHuX 0co0IMBOCTEH onepamiii; Ta

b) BmIMB 3MiHM B OIliHKax Ha aKTWBH, BiZoOpa)keHi B 3BiTi mpo (hiHAHCOBHIA CTaH, a TAaKOXK Ha
JOXOAH (BUTPATH) MOXKE OYTH 3HAUHUM.

Sx6u kepiBHMLTBO ToBapHcTBa BUKOPHCTOBYBAJO 1HIII MPHITYILEHHS MO0 BiJICOTKOBUX
CTaBOK, BOJIATWJILHOCTI, KypCiB OOMIHY BaJltOT, KPEAUTHOTO PEUTHHTY KOHTpAreHTa, AaTu odepTH i
KOPUT'YBaHb IIi/J1 4ac OLIHKH IHCTPYMEHTIB, Oijbla a00 MEHIIa 3MiHa B OLIIHIII BapTOCTi (hiHAHCOBUX
IHCTPYMEHTIB Yy pa3i BiICYTHOCTI pUHKOBUX KOTHPYBaHb Mayia 0 iCTOTHHI BIUIMB HA B1IOOPaKEHUN Y
(iHaHCOBIH 3BITHOCTI YUCTUH PUOYTOK Ta 30UTOK.

Po3yMmitoun BaXJIMBICTh BUKOPHUCTAHHS OOJIIKOBHUX OIIHOK Ta TMPHUIYIICHb MO0
CIpaBeTMBOI BapTOCTI (DIHAHCOBUX aKTHUBIB B pa3i BIACYTHOCTI BXIAHHUX AAHUX 100 CIPaBETUBOI
BapToCTi nepmoro piBHs, KepiBHunTBo ToBapucTBa 1mianye BUKOPUCTOBYBATH OIIIHKH Ta CY/KEHHS
Akl 0a3yloTbess Ha TpodeciiiHiii KoMmeTeHuii npamiBHUKIB IlinnpuemMcTBa, TOCBiI Ta MHHYIUX
MOMISX, a TAaKOXX 3 BUKOPUCTAHHSM pO3paxyHKIB Ta Mojened BapTocTi (IHAHCOBUX aKTHBIB.
3anydeHHs 30BHINIHIX €KCIIEPTHUX OLIHOK LIOJ0 TaKUX (PIHAHCOBMX IHCTPYMEHTIB Jie OIliHKA, KA
0a3yeThcsi Ha TpodeciiiHIi KOMMETEHINl, JOCBiAl Ta pO3paxyHKaxX € HEIOCTAaTHHOIO, Ha TYMKY
KepiBHHUIITBA € MPUHHATHUM Ta HEOOX1THHIM.

BuxopucTtanHs pi3HUX MapKETHHTOBHX IMPHUIYIICHb Ta/a00 METOMIB OILIHKHA TAaKOX MOXKE
MaTH 3HAYHHI BIUTUB Ha repeadadyBaHy CIPaBeIMBY BapTiCTh.

5.4. Cyn:keHHs 00 OYiKyBAHUX TePMiHiB yTpuMyBaHHs (piHAHCOBHMX iHCTPYMEHTIB

KepiBaunrBo ToBapucTBa 3acTocoBye npodeciiHe CyMKEHHS MO0 TEPMiHIB yTPUMaHHS
(iHaHCOBUX IHCTPYMEHTIB, 1110 BXOJATH 70 CKJIaay ¢iHaHCOBUX akTHBIB. [Ipodeciiine cymxeHHs 3a
UM TIUTAHHSM TPYHTYEThCS Ha OIIHIII PU3UKIB ()IHAHCOBOTO 1IHCTPYMEHTY, HOTO MPHUOYTKOBOCTI 1
IUHaMIll Ta iHmHMX (akropax. IIpore iCHYIOTh HEBM3HAYEHOCTI, SIKI MOXYTh OyTH TOB’s3aHi 3
MPU3YIMUHEHHSM O0ITy IIHHMX TanepiB, M0 HE € TMiJKOHTPOJbHUM KEpIBHUIITBY ToBapucTBa
(akTOpOM 1 MOKE CYTTEBO BIUIMHYTHU Ha OLIHKY ()iHAHCOBUX IHCTPYMEHTIB.

5.5. BUKOPpHCTAaHHA CTABOK IMCKOHTYBaHHS

CraBka NHCKOHTY - 1€ NPOIEHTHA CTaBKa, SKa BHUKOPUCTOBYETHCS IJIsl TEpEpPaxyHKY
MaiiOyTHIX TOTOKIB JJOXOIB B €IMHE 3HAYCHHS TENEPilIHbO1 (IIOTOYHOI) BapTOCTI, KA € 6a3010 I
BH3HAYCHHSI PUHKOBOI BapTOCTi Oi3HECy. 3 €KOHOMIYHOI TOYKH 30pYy, B POJIi CTaBKU JWCKOHTY €
OakaHa 1HBECTOPY CTaBKa JIOXOJ1y Ha BKJIAJCHHMI KamiTaj y BIiAMOBIAHI 3 pIBHEM PU3UKY MOJiOHI
00'ekTH 1HBECTyBaHHS, a00 - CTaBKa JOXOAYy 3a aJlbTEPHATHBHUMHU BapiaHTaMU I1HBECTHINHN 13
31CTaBJISIHHA PiBHS PU3MKY Ha ATy OlliHKK. CTaBKa AMCKOHTY Ma€ BU3HAUATHCS 3 ypaxXyBaHHAM TPbOX
(hakTopiB:
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a) BapTOCTI Ipoleii y yaci;

0) BapTOCTI JKepen, SKl 3aIy4aroThCs i (iHAHCYBAHHS 1HBECTHUIIIHHOTO TPOECKTY, SIKi
BHUMAararoTh Pi3Hi piBHI KOMITEHCAIIii,

B) akTOpy pU3UKy a00 MipH KMOBIPHOCTI OTPUMAHHS OYiIKYBaHUX Y MallOyTHbOMY JTIOXO/IIB.

Cranom Ha 31.12.2020 cepennbpo3BakeHa cTaBKa 3a MOpTdeneM OaHKiBCHKUX JETMO3UTIB Yy
HalllOHAJBHIN BATIOTI B 0aHKaX, Y SIKUX HE BBEJICHO TUMYACOBY aIMIHICTpaIlif0 a0 HEe 3alpOBaIKEHO
JiKBiJaliifHy KoMicito, craHoBuia 3,8 % piuHUX (Ui MOpiBHAHHS, cTraHoM Ha 31.12.2019 meit
MOKa3HUK J10piBHIOBaB 13,5%).

[adopmariisi, Mo BUKOpUCTaHA U1 BU3HAYCHHS CEPEIHHO3BAKEHOI CTAaBKH OJepKaHa 3
odimiiiHoro caiity HBY 3a mocunanusm:

https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial ~ posmin  “BapricTs
CTPOKOBHX JICTIO3UTIB 3a JAHUMHU CTATUCTUIHOI 3BITHOCTI OaHKIB YKpaiHu".

ToBapuCTBO HE BUKOPUCTOBYBAJIO CTABKU AVUCKOHTYBAHHS 3a 3BITHHI MEPiOJ.

5.6. Cy1:keHHs 11010 BUSABJIEHHS 03HAK 3HEelliIHEHHN aKTHUBIB.

BinHocHO (hiHaHCOBHMX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO, TOBapUCTBO
Ha JIaTy BUHUKHEHHS (piHAHCOBHMX aKTHBIB Ta HAa KOXKHY 3BITHY JIaTy BH3HAYa€ PiBEHb KPEAUTHOTO
PH3HKY.

ToBapucTBO BU3HAE pe3epB ITiJ] 30UTKH I O4iKYBaHUX KPEIUTHUX 30MTKIB 32 (PiHAHCOBUMU
aKTHBAMH, SIK1 OI[IHIOFOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpP1 OUIKYBaHUX KPEIUTHUX 30UTKIB
3a Becb CTPOK [ii (piHAaHCOBOTO aKTUBY (TMpU 3HAYHOMY 30UIBLICHHI KPETUTHOTO PH3UKY/IJISA
KPEIMTHO-3HEIIHEHNX ()IHAHCOBHX aKTWUBIB) a00 12-MICSYHUMHU OUYIKYBaHUMH KPEIUTHUMHU
30uTkamu (y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3HKY).

3a3BHUyaii OYIKY€ThCS, IO OUIKYBaH1 KPEAUTHI 30MTKH 3a BECh CTPOK i1 MatOTh OyTH BU3HaHI
710 TOTO, SIK (DiHAHCOBUN 1IHCTPYMEHT CTaHe MPOCTPOYCHUH. SIK MPaBUIIO, KPEIUTHUM PU3KK 3HAYHO
3pOCTa€ e 0 TOTO, K (piHAHCOBUM IHCTPYMEHT CTaHE MPOCTpOoYeHUM abo Oyae MOMIYeHO iHIII
YUHHUKU 3aTPUMKHU TUIATEXKIB, 10 € Crenu(iyHIME Ui MO3UYaTbHIKA, (HAMPUKIAA, 3A1HCHCHHS
Moaudikallii abo pecTpyKTypH3allii).

Kpenutauii pusuk 3a GpiHaHCOBUM 1HCTPYMEHTOM BBAXKA€THCSI HU3bKHUM, SKIIO (hiHAHCOBHIMA
IHCTPYMEHT Ma€ HU3BKHH PU3MK HACTaHHA Me(ONTy, MO3WYAIHHHUK Ma€ TOTYXHIA IMOTEHITIAT
BUKOHYBAaTH CBOi JIOTOBIpHI 3000B'Si3aHHS 10O TPOIIOBUX IOTOKIB Yy KOPOTKOCTPOKOBIMH
MEePCIEKTHBl, a HECUPUATIUBI 3MIHM B EKOHOMIYHHMX 1 JIJIOBHX YMOBaX Y JOBTOCTPOKOBIH
MEPCIIeKTHBI MOXYTh 3HU3HUTH, alie HE OOOB’SI3KOBO 3[AaTHICTh MO3MYATbHUKA BUKOHYBATH CBOL
3000B's13aHHS I0/I0 IOTOBIPHHUX T'POIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAaKUMH, 110 MAIOTh HU3BKHNA KPEIUTHUN PU3UK
JIUIIE Ha MiJICTaBl TOTO, M0 PU3HK Je(PONTY 32 HUMH € HWKYUM, HIXK PU3UK JAedONTY 3a 1HITUMU
¢inancoBUMH iHCTpyMeHTamu ToBapucTBa a00 HIX KpPEAMTHUN PHU3UK IOPUCAMKINI, B SKil
ToBapuCTBO 31MCHIOE TiSUTHHICTB.

OuikyBaHi KpeUTHI 30UTKHU 32 BECh CTPOK JIii He BU3HAIOTHCS 3a (PiHAHCOBUM IHCTPYMEHTOM
MPOCTO HA MIJCTaBl TOTO, IO BiH BBAXXABCS 1HCTPYMEHTOM 13 HU3BKUM KPEAUTHUM PHU3HKOM Y
MOTIEPETHROMY 3BITHOMY IEpiofli, aje HE BBAKAETbCA TaKUM CTAHOM Ha 3BITHY Aary. Y TakoMy
BUTIAKy TOBapuCTBO 3'SICOBYE, UM MaJI0 MicCIle 3HAYHE 3POCTAHHS KPEIUTHOTO PU3HKY 3 MOMEHTY
NEPBICHOTO BU3HAHHS, @ OT)KE UM MOCTaja norpeda y BU3SHAHHI OYIKYBAHUX KPEAUTHHUX 30UTKIB 32
BECh CTPOK JIii.

OudikyBaHi KpeIuTHI 30UTKM BiZOOpakaloTh BJIACHI OYiKyBaHHS ToOBapUCTBAa IIOAO
KPEIUTHUX 30UTKIB.

6. Po3kpuTTs iHpopManii 11010 BUKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI.
6.1. MeToauKH OUIHIOBAHHSI Ta BXiAHI JaHi, BUKOpHCTaHI AJsl CKJIAJaHHA OWIHOK 3a
CIpaBelJIMBOI0 BAPTICTIO.
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ToBapucTBO 3/11HCHIOE BUKIIOUHO O€3MepepBHI OI[IHKM CIPaBEIIMBOI BAPTOCTI aKTHUBIB Ta

3000B’s13aHb, TOOTO TaKi OIMIHKH, sKi BUMaraoThcss MC®3 9 ta MC®3 13 y 3BiTi npo (iHaHCOBUH
CTaH Ha KiHeIlb KOXKHOTO 3BITHOTO MEPiofy.

Kiacu aktuBiB Ta MeToauKH OLIHIOBaHHSA MeTton Buxinai nani
3000B’s13aHb, OLIIHKH
OLIIHEHHX 32 (puHKOBHH,
CTpaBeIMBOIO JOX1THUH,
BapTICTIO BHUTPATHHUH)
I'pomosi komrTH Ta ix [epBicHa Ta noaanplia OLiHKA PunkoBuit Odiniitni kypcu HBY
CKBIBaJICHTH TPOIITOBUX KOIITIB Ta 1X
€KBIBAJICHTIB 31MCHIOETHCS 32
CIpaBeAJIMBOIO BapTICTIO, SIKa
IIOPIBHIOE X HOMIHAJLHIN BAPTOCTI
Jenosutu (kpim [lepeicHa o1liHKa IEMTO3UTY Joxigamii CraBku 3a JIEMIO3UTaMU,
JIETIO3UTIB J10 301MCHIOETHCS 3a HOTO (mucKkoHTYBaH e(eKTHUBHI CTaBKH 3a
3aryuTaHH:) CIPaBeINBOIO BaPTICTIO, SIKa HS TPOILIOBHX JIETIO3UTHUMHU
3a3BUYAl JTOPIBHIOE HOTO MTOTOKIB) JIOrOBOpaMu
HOMIHaJIBHIN BapTocTi. [Tomamsmma
OITiHKA JICTIO3UTIB Y HAI[IOHATBHIN
BAJIIOTI 31ICHIOETHCS 3a
CIIPaBEIMBOIO BAPTICTIO
OYiKyBaHUX I'POLIOBUX MOTOKIB
Boprosi ninni nanepu | IlepBicHa ominka 6OProBuX LiHHUX PunkoBui, Odiuiitni 6ip>xoBi Kypcn
marnepiB K (iHAHCOBUX aKTHBIB JTOX1THAN OpraHizaTopiB TOPTiB Ha
3IIACHIOETHCS 32 CIIPaBEINBOIO JaTy OLIHKH,
BapTICTIO, sSIKa 3a3BUYAN JOPIBHIOE KOTHpYBaHHS
1iHi oneparii, B Xofi sikoi OyB aHaJIOT1YHMX OOPTrOBUX
orpuManwmii aktuB. [loganema [[IHHUX TIANepiB,
oIliHKa OOPrOBUX IIIHHUX IMAaIepiB JTUCKOHTOBAHI TTIOTOKH
3IIACHIOETHCS 32 aMOTPU30BaHOIO TPOILIOBUX KOMITIB
BapTICTIO.
[HCTpyMEHTH IlepBicHa oITiHKa IHCTPYMEHTIB PunkoBuii, OdoinitiHi 0ipKOBI KypcH
Kartitany KartitTany 3JiiCHIOETbCA 3a IX BUTpPATHUI OpraHizaTopiB TOPTiB Ha
CIIPaBEJIUBOIO BAPTICTIO, sSIKA JaTy OITIHKH, 3a
3a3BUYAall JOPIBHIOE IIiHi Omeparlii, B BiJICYyTHOCTi BU3HAUEHOTO
X0Ai AKo1 OyB OTpUMAaHH aKTHB. 0ip>KOBOTO KypCy Ha JaTy
ITonanpiia oriHKa iIHCTPYMEHTIB OIIiHKH,
KalliTany 341MCHIOEThCA 32 BUKOPUCTOBYETHCS
CTIPaBEIIIMBOIO BAPTICTIO HA JaTy ocTaHHs O6amaHcoBa
OLIiHKH. BapTICTh, IIHU 3aKPUTTS
01p>KOBOT'O TOPTOBOTO JHS
IaBecTuiitina [TepBicHa OIliHKA IHBECTHITIHHOT PunkoBuii, Iliam Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/IIHCHIOETBCS 32 JIOX1THUH, HEPYXOMOCTI, JIaHi
cobiBaprictio. [Tomanpiia oninka 3a BUTpPATHUI OLiHKU NpodeciitHux
CITpaBETHBOIO BapTiCTIO
HeGiTopcbka [epBicHa Ta nmoaanplia OLiHKA JoxigHuit KonrtpakTai ymoBH,
3260PrOBaHiCTb 1e61TOPCHKOT 3a00proBaHOCTI HMOBIpHICTb MOTAlICHHS,
3MIACHIOETHCS 32 CIIPABEJIMBOIO O4iKyBaHi BX1JIHI TPOIIOBI
BapTICTIO, SIKa IOPiBHIOE BAPTOCTI MTOTOKH
MOTAIIEHHS, TOOTO CyMi O9iKyBaHHX
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KOHTPaKTHUX I'POIIOBUX MOTOKIB Ha
JIaTy OITIHKH.

3IIACHIOETHCS 32 CIIPaBEINBOIO
BapTICTIO, KA TOPIBHIOE BAPTOCTI
NOTaleHHs, TOOTO CyMi O4iKyBaHHX
KOHTPAaKTHUX TPOLIOBUX MOTOKIB Ha
JIATy OITIHKH.

[ToTouni [TepBicHa Ta momaIbIIa OIliHKA Burparanii KoHTpakTHI yMOBH,
30608’ I3AHHS MOTOYHHX 3000B’13aHb HMOBIPHICTh MMOTAIICHHS,
3MIHCHIOETRCS 32 BAPTICTIO OYiKyBaHI BUX1THI
MoTaIeHHS TPOILIOBI MOTOKH
HeGiTopcbka [epBicHa Ta moaanplia OLiHKA Joxigauit Konrtpaktai ymoBH,
3a60proBaHICTh 1e61TOPChKOT 3a00proBaHOCTI HMOBIpHICTb MOTALICHHS,

OYiKyBaHi BXiJJHi I'POIIOBI
HOTOKU

6.2. BiiuB BUKOPUCTAHHS 3aKPUTHUX BXiTHUX JaHUX (3-T0 piBHNA) A NePioAUYHUX OLIHOK
crnpaBeIJIMBOI BAPTOCTi HA MPUOYTOK 200 30UTOK

BunankiB 3HerineHHs Ae01TOPCHKOI 3a00pPTOBAHOCTI, 10 MOXKE MPHUBECTH O 3MEHIICHHS
npubytky ToBapuctsa 3a 3BiTHui 2020 pik Ha JaHUMU OyXTalaTEpPCHKOro OOMIKY HE OOJIIKOBYETHCH.

6.3. PiBenpb iepapxii cnpaBeaMBOI BapTOCTi, 10 AAKOr0 HaJIeKaTh OUIHKH CIpaBelJMBOI

BapTOCTi

Knacu akTuBiB Ta
3000B’s13aHb,
OLIIHEHUX 34

CIIPaBEIJTUBOIO
BapTICTIO

1 piBens (Ti, 110
MaroTh
KOTHpYBaHHS, Ta
CIIOCTEPEKYBaHi)

2 piBeHb
(Ti, 10 HE MAKOTh
KOTHPYBaHb, aje
CIIOCTEPEKYBaHi)

3 piBeHB
(Ti, IO HE MAKOThH
KOTHPYBaHb 1 HE €
CIIOCTEPEKYBAHUMH )

Yceroro

JlaTa oriHKH

31.12.20 31.12.19

31.12.20| 31.12.19

31.12.20| 31.12.19| 31.12.20

31.12.19

IToTouni
¢diHaHCOBI
1HBECTHI]

31 2764 31

2764

JlebiTopcbka
3a00proBaHiCTh
32 TPOIYKIIIO,
TOBapu, poOOTH,
MOCITYTH

999 717 999

717

[Hma notouna
nebiTopchKa
3a00proBaHICTh

6126 3609 6126

3609

JlebiTopcbka
3a00pProBaHiCTh
3a
pO3paxyHKaMH
3 HapaxOBaHUX
JOXO/IIB

['pomioBi kot
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6.4. [lepemimenns Mixk 2-M Ta 3-M piBHAMHU iepapxii cnpaBeaJIMBOI BapTOCTi
VY nonepeaaromy 2019 ta 1 y 3BiTHOMY 2020 porti mepeBeneHs MiX piBHAMU iepapXii He OyI10.

6.5. Pyx aKkTHBIiB, 10 OLiHIOKTHCA 32 CNPaBeAJIHBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BHXITHHX
AaHux 3-ro piBHA iepapxii

Pyx akTWBiB, IO OIIIHIOIOTHCA 3a CIPABEIJIMBOIO BapPTICTIO 3 BUKOPUCTAHHSM BUXITHUX
nanux 3-ro piBHs iepapxii npotsrom 2020 ta 2019 pokiB BiACyTHIH.

6.6. Inmii po3kpurTs, mo BuMarawtbess MCD3 13 «Ouinka cnpaBeajJnBoi BAPTOCTi»
CnpaBeniiiBa BapTicTh (piHAHCOBUX 1HCTPYMEHTIB B TIOPIBHSAHHI 3 X OaJTaHCOBOIO BapTICTIO

basancoBa BapTicTh CnpaBe1jinBa BapTicTh
2020 2019 2020 2019
1 2 3 4 5

JloBrocTpokoBa aebiTopchka - - - -
3a00proBaHicTh
IoTouni ¢inancosi inBecTumii 31 2764 31 2764
JebiTopchka 3a00proBaHicTh 3a 999 717 999 717
MPOAYKILiIO, TOBApH, POOOTH,
[Hma notouna aebiropcbka 6126 3609 6126 3609
3a00proBaHiCTh
JebiTopcbka 3a00proBaHicTh 3a - - - -
PO3paxyHKaMH 3 HAPaXOBAHHX
JIOXOJIIB
I'pomosi komtu 1 0 1 0
ToproBenbHa KpeAUTOPChKa 29 52 29 52
3a00pPTroOBaHICTh
TloTouna kpenuTopchka 18 0 18 0
3a00pProBaHiCTh 3a
JOBFOCTPOKOBHUMH
3000B’sI3aHHAMU

KepiBaunitBo ToBapucTBa BBakae,

[0 HaBeleHi

PO3KPHUTTSI TIOAO 3aCTOCYBAaHHS

CIIpaBEAJIMBOI BAPTOCTI € JOCTATHIMHU, 1 HE BBAXKAE, 1110 32 MEXaMu (DiHaHCOBOT 3BITHOCTI 3aJIUIINIACH
Oynp-sika cyTTeBa 1H(OpMaIlS IIOJ0 3aCTOCYBaHHS CHPABEJIMBOI BapTOCTI, sIKA MOXeE OyTH
KOPHCHOIO JUIs KOPUCTYBaviB (piHaHCOBOT 3BITHOCTI.

7. Po3kpurTs indopmaiii, mo niaxrBepaxye crarrti nogaHi y ¢pinancoBux 3BiTax
7.1. Posmm¢pyBanns 1oxoliB Ta BUuTpar 3a 3BiTHii 2020 pik Ta nonepenniii 2019 pik

(THC. TPH.)
Crarts Koz 2020 2019
psaka
1 2 3 3

LII/ICTI/II./I JOXin BiL peanisauii mpoaykuif |, 1048 1687
(ToBapiB, pobiT, MOCIYT) Y T. 4.
Bunaropoa koMmasii 3 yrpaBiiHHS i 5
aktuBamu BJITI®D Bonym Ontimym
Bunaropona kommasii 3 yrpaBiHHS 481 443
aktuBamu [1BI® «bonym HepyxomicTs-2»
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HB3T

Bunaroposa 3 ynpaBniHHS aKTUBaMU

3I1Id «bonym HepyxomicTe-3» 398 1238

Bunaropona 3 ynpasninns aktuBamu [TAT

«3HBKI® «/IK-IHBECTMEHT» 136 ]

Bunaropona 3 ympaninas aktuBamu AT

«3HKI® «APABECKAJIEC 1» 33 i

[ onepaniitni foxoau 2120 - -

y TOMY YHCIi: 0 0

Jloxin Big CHHCAHHS  KPEIUTOPCHKOT
3a00pTroBaHOCTI

AJIMIiHICTpaTUBHI BUTPaTH

HazBa craTTi 2020 2019
Butparu Ha nepconain 486 775
BinpaxyBaHHs Ha corlianbHi 3aX0IH 67 75
AMopTH3aIliss OCHOBHHX 3aC001B 4 -
[Hm1 379 911

Bceboro agminicTpaTUBHUX BUTpPaT 936 1764

7.2. IlogaTok Ha MPUOYTOK

Cranom nHa 31.12.2019 p. ta i Ha 31.12.2018 p. ToBapucTBOM BiACTPOYEHI MOJATKOBI
3000B’s13aHHS 3 MOJATKy HAa MPUOYTOK HE HAPAaXOBYBAIHMCH. TOBApPUCTBO MPUUHSIIO PIMIEHHS PO
HE3aCTOCYBaHHSI KOPUTYBaHb Ha BCl PI3HHUI, KpIM BiJ'€eMHOrO 3HAa4eHHs O0'€KTa OMOAATKYBaHHS
MUHYJIMX MMOJAaTKOBUX (3BITHHX) POKIB).

OCHOBHI KOMIIOHEHTH BUTpAT 3 MOJIATKy Ha MPUOYTOK 3a 3BITHUI Mepiox:

31.12.2020 31.12.2019

[IpuOyTOK 10 OMOIATKYBaHHS 109 18
Bceboro npudyTok 10 0NOgaTKYBAHHS 109 18
ITomaTkoBa cTaBKa 18% 18%
IlogaTok 3a BCTaHOBJICHOIO MOJATKOBOIO CTaBKOIO 19 3
[NomaTkoBuit BIUIMB MOCTIHHUX Pi3HULL 0 0
Butpartn 3 mogarky Ha NpudyTOK 19 3

7.3. 30MTKH BiJg HEMOTOYHMX AKTHUBIB, YTPUMYBaHIi AJ15 NPOAAKY
Cranom Ha 31.12.2020 Ta i B nonepenubomy porti cranoM Ha 31.12.2020 ToapucTBo He Mae

HEMOTOYHUX aKTUBIB, YTPUMYBAHUX AJIS MIPOJAXKY.

7.4. HemaTepianbHi aKTUBH
Cranom Ha 31.12.2020 ToBapucTBO Mae HeMmaTepiajabHI aKTUBU 3AJIMIIKOBOIO BapTicTio 34
THC.TpH, cTanoM Ha 31.12.2019 ToBapucTBO HE Mao HeMaTepialbHUX AKTHBIB.

7.5 OcHoBHI 3aco0n

B motounomy mepioni ToBapucTBO HE MNPOBOJWIO TEPEOIIHOK OCHOBHUX 3aco0iB 1
nepepaxyHKy KOPUCHOCTI 00’€KTiB. Y 3BiTHOMY miepioai ToBapuCTBO HE 3/1HCHIOBAIO MPUI0AHHS
OCHOBHHX Ta MaJIOLIIHHUX HEOOOPOTHUX MaTepiaibHUX aKTHBIB.

Cranom Ha 31.12.2020 p ta 31.12.2019 p. ToBapucTBO 00J11IKOBY€E OCHOBHI 3aCO0M, ITEpBICHA
BapTICTh SIKUX CTAHOBHUTH 3 THC. TPH. 1 ctaHoM Ha 31.12.2020 p. Ta ix 3anumkoBa BapTicTh ckiazgae 0
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THUC TPH.

7.6. ®iHaHCOBI AKTHBH, 110 OLIHIOITHCS 32 CIPaBeJIMBOI0O BAPTICTIO, 3 Bi10OpaskeHHAM
pe3yabTaTy nepeouiHku y npudyTky ado 30MTKy

HaiimenyBaHHS eMiTeHTa Yactka 31.12.2020 YacTka 31.12.2019
% %

Axaii [TpAT"HOxkokc" 0,0106 18 0,0106 18

Axii AT "Mapranenubkuit 0,0010 13 0,0010 13

I'3K"

[uBecTuiiiai ceprudikatu - - - 2733

[NBI®HB3T bonym

HEPYXOMICTH-3

Beporo 31 2764

VY 3B'SI3Ky 3 BiICYTHICTIO aKTUBHOTO PUHKY moAo akiiii kommnanii [IpAT"FOxkokcey» ta AT
"Mapranenpkuii I'3K cranom Ha 31.12.2020 p. ominka nux iHBECTHUII] 3a CIPABEAIUBOIO BapTICTIO

B1I00pakeHa 3T1IHO 3-TO PiBHS i€papxii.

7.7. I'pomioBi KomTH

Cranom Ha 31.12.2020 poky BiAKPUTO MOTOYHI paXyHKH y HalllOHAJIbHINA BaJIIOTI:

- UA173806340000026006169135001 B ITyAT "Kb "AKOP/IFAHK",

- UA913510050000026506642265375 B AT "YkpCunb66ank".
B iHO3eMHIi BaIOTI BIIKPUTHUX PaxXyHKIB HEMAE.

31.12.2020 31.12.2019

I'pomoBi KOIITH 1 -
B T.4. Ha paxyHKY B AT « CBEPBAHK» - -
Ha paxyHky [TyAT "Kb "AKOPJIBAHK" 1 -
UA173806340000026006169135001

Ha paxyHKy AT "YkpCub06ank" - -
UA913510050000026506642265375

Bceboro 1 0

Joctym 110 rporieii BiTbHUN, 00MEXEHb HEMAE.

Cranom Ha 31 rpyaus 2020 ta Ha 31 rpyans 2019 p. rpo1ioBi KOIMITH Ha TOTOYHUX paxyHKaxX

0aHKiB CTAaHOBJIATH B cyMi 1 Tuc. rpH. Ta O THC. TpH, BIAMOBIIHO.

7.8. ®iHaHCOBI AKTHBH, 110 OLIHIOTHCS 32 AMOPTHU30BAHOK CO0IBaPTiCTIO
Cranom Ha 31.12.2020 poxy ToBapucTBo He Mae (h)iHAHCOBHX aKTHUBIB, SIKI OI[IHIOIOTHCS 32

aMOPTHU3aIIHHOIO BapTicTO. [ pOIIOBI KOMITH HA IEMTO3UTHOMY PaXyHKY HE PO3MIIICHI.

7.9. JlediTopchbka 3a00proBaHicTh

Kon psinka 31.12 2020 31.12 2019
ToprisenbHa 1e6iTOpChHKA 1125 999 717
3a00proBaHiCcTh
Po3paxyHku 3 Gro15KeTOM 1135 - -
Iama neGitopchka 3a00proBaHICTh 1155 6126 3609
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banancoBa BapTicTh BChOTO: 7125 4326

Tepmin mnorameHHst Ae6ITOPCbKOi 3a00proBaHOCTI CTAaHOBUTH Big 1 g0 3 MmicsmiB.
JlebiTopchka 3aboproBaHicTh ToBapucTBa He Mae 3a0esneueHHs. [IpocTpoueHa neGiTopchbka
3a00proBaHicTh BiACYTHS. TOBAapHCTBO MPOBOJIUTH aHAJI3 Ta OLIHKY PIBHS KPEIAUTHOTO PU3UKY 3
BUKOPHUCTAHHSM 1HMBITyabHOTO ITiIXOTY.

Cranom Ha 31.12.2020 topriBenpHa 1e06iTOpchKa 3a00proBaHiCTh 3a TIOCIYTH PECTaBICHA
SIK HapaxoBaHa, ajie He crutayeHa BuHaropoaa Komnanii dongamu:

e [IBI® «bonym Hepyxomicts-2» HB3T- 521 tuc rpu.;

e 3III® «bonym HepyxomicTs-3» - 398 THC.TpH;

e AT (3HKI® «APABECKAIJIE 1» - 21 THc.IpH;

o [IAT «3BHBKI® «/IK-IHBECTMEHT» - 59 Tuc. rps.

[nma motouHa 1e6iTOpchbka 3a00pPTOBaHICTh CKIAJAEThCS 3!

e JloroBip kymiBmi-mpogaxy IiHHux mnanepiB Ne BB559-20 Bim 16.12.2020 TOB
«IHTEI'PYM KEINITAJI TTAPTHEPC» kox €IPIIOY 39723379, 3anumiok
3aboprosanocti Ha 31.12.2020 p. — 2 733 twHc. rpH.;

e JloroBip BinctymieHHs mpaBa Bumoru Ne 2010-01/BIIB Bim 01.10.2020 TOB
«'POYC ®IHAHC» xox €JIPTIOY 43092702, 3amumiok 3a00proBaHoOCTI Ha
31.12.2020 p. - 3 172 Tuc. rpH.;

e Ta iHIIAa MOTOYHA TOPTiBEJIbHA 3a00PTroBaHICTh y cymi 221 THC. TpH..

OniHror04M KpeIuTHI pU3UKH 3a Ae0ITOPChKOI0 3a00proBanicTio cTanoM Ha 31 rpyans 2020
POKY KEpiBHUITBO ToOBapHUCTBA MPUUHIILIO 10 BUCHOBKY, 110 KPEAUTHUN PU3UK OLIHIOETHCS K JAyXKe
HU3BKUH 1 BIIIOBITHO pe3epB IiJ] OUiKyBaH1 KPEAUTHI 30UTKU BU3HAHUN TaKUM, 1110 JOPIBHIOE HYIIO.

Cranom Ha 31 rpyans 2020 poky pe3eps i1 O4iKyBaH1 KpeIUTHI 30UTKH HE HAPaXOBYBaBCS.

7.10. InBecTULiliHA HEPYXOMiCTh
Cranom Ha 31.12.2020 Tta 31.12.2019 pokiB ToBapucTBo HEe Mae IHBECTHLINHHOI
HEPYXOMOCTI.

7.11 3anacu
Cranom Ha 31.12.2020 Ta 31.12.2019 pokiB ToBapucTBO HE Mae 3amacis.

7.12. Bracuuii kamitaJja
CTpyKTypa BIIaCHOTO KaIliTay:

HaiimenyBaHHS cTaTTi CraHom Ha CranoMm Ha
31.12.2020 31.12.2019
CraryTHuii Kamitan 7397 7397
PesepBHuii kamitan 152 152
Heposnoainennii npuOyToK (HEMOKPUTHI 30UTOK) -434 -524
Bcroro BrnacHuit KamiTan 7115 7025

7.13. I'panTH Ta cyocuaii

Cranom Ha 31 rpynus 2020 ta 31 rpyanas 2019 poky rpanTiB Ta cyocumii ToBapucTBo He

OTPUMYBAJIO.

7.14 . KopoTkocTpOKOBi 3a0e3ne4eHHsl

Cranom Ha 31 rpyans 2020 poky KOPOTKOCTPOKOBI 3a0e3mneueHHs BiicyTHI ToBapucTBO HE
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NpUiiMae yyacTi y HeJlepKaBHii NEHCIHHIN mporpaMi 3 BU3BHAYEHUMHU BHECKAMHU.

7.15 KopoTKoCTpPOKOBi MO3UKH
Cranom Ha 31 rpyans 2020 poky KOPOTKOCTPOKOBI TTO3UKH BIJICYTHI.

7.16. Po3kpurTs iHdopMmauii mo 10roBopam opeH/u.

3 01 ciunsg 2019 p. Toapuctso 3actocoBye MCD3 16 «Openga». Ctanom Ha 01.01.2020 p.
ToBapucTBO B OpeH/ I 3HAXOAMIOCH MPUMIIICHHS 3a anpecoro M. Kui, Byin. JlertspiBcbka, 52 Ha
migctaBi  JloroBopy openau HexuioBoro mpumimeHHs Bix 01.08.2014 poky (opeHmomaBerns —
[IpuBatHe akitioHepHE TOBAapUCTBO «OCOOIMBE KOHCTPYKTOPChKE OFOpPO OymiBEIBHUX 1 MUISIXOBUX
MammHy, iaeHTudikaniiauit koa opuguanoi 00241229). 3rigao JJoroBopy opeHIU HEXHUTIOBOTO
MPUMIIIEHHS, CTPOK opeHau 3akinuuBcs 12.10.2020p.

ToBapuctBo y 2019 porii BUKOPHUCTOBYBAJIO 3BUIBHEHHS, 3alIPOIIOHOBAaHI B CTaHAAPTI MIOA0
JIOTOBOPIB OPEH/IU, TEPMIH SKUX 3aKIHIYETHCS TPOTATOM 12 MICSAIIIB 3 AaTH MEPIIOTO 3aCTOCYBaHHS,
a TaKoX IIOAO JOTOBOPIB OpeHAM 0a30BUX aKTHUBIB 3 HU3bKOI BapTICTIO. [IpuHIMTHU OOMIKOBOI
TOJITUKYA, BUKJIAJIEHI BUIIE, 3aCTOCOBYBAJMCS IOCHIJIOBHO /O BCIX MEpIOAIB, MOJAHUX Y K
(biHaHCOBIH 3BITHOCTI.

Bumum opraHomM ToBapucTBa — 3arajJlbHUMH 300pamMu ydacHUKIB ToBapucTBa NpUHHSATE
pimeHHs npo 3MiHy Micue3HaxopkeHHs Ta 13.10.2020 ykiiageHo 10roBip cyOOpeHan HEXUTIOBOTO
npumimenHas Ne 1310/2020 Bix 13.10.2020p. poky (openmonaserns — (izuyHa ocoda rpoMaasiHUH
VYkpainu, mepcoHalIbHI JaHi 3aXMIIeHi 3akoHogaBcTBoM). Jlorosip cybopenan Ne 1310/2020 Bin
13.10.2020 mie 12 micsmiB g0 16 »xoBTHa 2021 poky 3 MOXJIHMBICTIO aBTOMaTHYHOI MPOJIOHTAIII].
ToBapucTBo BOauae, 1O TEpMiH OpEeHIW CKiIafgae 12 MicsmiB, TOMY OpEHIY HPUMILICHHS
KepiBHULTBO ToBapucTBa BBa)Ka€ JIOBIOCTPOKOBOIO OpPEHIOI0 Ta MPUHHATO pIIIEHHS PO
3actocyBaHHA BuMor maparpadis 22-49 MC®3 16 no Ttakoi openau. ToBapucCTBO CTaHOM Ha
13.10.2020 poxy BHM3HAJIO aKTHUB 3 IIpaBa KOPUCTYBaHHS Ta OPEHIHE 3000B’sI3aHHSI.

JlonatkoBa KinbkicHa Ta sikicHa iHQopmaris. OpeHpap HE OLIHIOE aKTHBH 3 IpaBa
KOPHUCTYBaHHS 3a TIEpeoliHeHUMHU cymamu. [Ipupooro opeHHoi AismbHOCTI ToBapucTBa € BeACHHS
CTaTyTHOI AISTBHOCTI y 0(picCHOMY MPUMIILIIEHHI OpeHI0JaBIs. JJoroBOpoM OopeH/iM HEe BCTAaHOBIICHO
3MIHHUX OPCH/IHMX TUIATEXKIB, aJIe BCTAHOBJIEHA MOKJIUBICTh IPUITUHEHHS OPEHIU 3 YTOJ0I0 CTOPIH.
Pusuky 3MiHHMX OpeHIHHUX IUIaTeXiB HeMae. OpeHIH, fKa Ie He po3loyanacs, aje M0J0 SKOi
opeHJiap B3sB Ha cebe 3000B’s13aHHs HeMae. CyTTeBUX 0OMEXEeHb a00 yMOB, HaKJIaJIECHUX OPEH/IOI0
Hemae. AHali3 CTPOKIB MOratieHHs 30008’ 43aHb 3 OpeHIH — A0ToBip opeHau 1ie 1o 16.10.2021 poky.
3000B’s13aHHS 3 OPEHIM TOBWHHI IMOTAIIaTUCh PIBHOMIPHO, MOMIcS4HO, 10 10 dmcia moTouyHOTO
Micsits. [leperssg BapTOCTI OpEeHAHOI IJIATH Ha TIepiojl BBEJACHHS 3araibHOCPKABHOTO KapaHTHUHY,
y 3B’s3Ky 3 mpotuaiero nommpenHro COVID-19, croporamu A0roBOpY OpE€HIM HE TPOBOIMBCA.
Openau, siKa e He po3modvajiacs, aje LoJ0 SKOi OpeHJap B3siB Ha cebe 3000B’s3aHHS HEMAE.
CyrTeBUX 0OMEKEHb a00 YMOB, HAaKJIaJIECHUX OPEHJIOI0 HEMAE.

Hlomo po3kputTs iHdopmarii. Mera po3kputrTs iH(OpMalii mHoisrae y Tomy, 00
iH(dopmartis, po3kpuTa OpeHIapeM y MPUMITKaX, pa3oM 3 1HGOpPMAIli€r0, HABEACHOK Yy 3BITI MPO
¢binaHcoBUil cTaH, 3BIT MPO NPUOYTKM Ta 30MTKU Ta 3BIT MPO PyX TPOIIOBUX KOMITIB, HaJaBaia
KopucTyBayaMm (piHAaHCOBOT 3BITHOCTI MIACTaBYy JJIsl OLIHKK BIUIMBY OpPEHAM Ha ()IHAHCOBHM CTaH,
(iHaHCOBI pe3yNbTaTH JAiSUIBHOCTI Ta IPOILIOBI OTOKU OpPEHIAPA.
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[ndopmartis mo mijuArae
PO3KPHTTIO (THUC TPH)

2020 pik

2019 pik

AMopTH3alliifHi BiApaxyBaHHs
II0JI0 aKTHBIB 3 ITpaBa
KOPUCTYBaHHS 0()iCHUM
MPUMIIIEHHSIM

4

[IporeHTHI BUTpaTH 3a
3000B’I3aHHSIMU 3 OPCHIN

Butpartu, nos’s3aHi 3
KOPOTKOCTPOKOBOIO OPEHJIOH0,
SIK1 OOJIIKOBYIOTBCS 13
3aCTOCYBaHHSM Maparpada 6
MC®3 16 «Openga»

123

305

3aranpHHI 00CAT BIATOKY
TPOIIOBHX KOIITIB 32 OPESHIY

128

HapnxomkeHHs akTHBIB 3 TIpaBa
KOPUCTYBaHHS

23

BanancoBa BapTicTh aKTHBIB 3
1paBa KOPUCTYBAaHHS HA
KiHeI[b 3BITHOTO MEPioy

19

CymMma piuHoro opeHgHoro miatexy 3a 2020 pik pa3om ckiana 128 THC TpH, IO CKJIaaae
1,78% Bin 3aranbHoOi BapTocTi akTHBiB ToBapucTBa cranoM Ha 31.12.2020 poky (7 191 Tuc rpn). Ha
MiJICTaB1 IIbOTO KEPIBHUITBO TOBapHCTBA BBAXAE, 110 OPEH/IHI IJIATEX1 HE MAIOTh 3HAYHOTO BILTUBY

Ha 3arajbHUi QiHaHCOBHIA cTaH ToBapHCTBa.

AKTHUBH 3 TIpaBa KOPUCTYBaHHS HE BIAMOBIIAIOTh BU3HAYCHHIO 1HBECTHUIIHHOT HEPYXOMOCTI,
OTXe BUMOTH II0JI0 PO3KpUTTs iH(opMmariii, BukiaaeHi B MCBO 40 He 3aCTOCOBYIOTHCS.

7.17. ToproBejibHA Ta iHIIA KPeAUTOPChbKa 3a00proBaHicTh

BusnanHs1, 00J1iK Ta OIIHKA 3000B’s13aHb Y 3BITHOMY TEPioJii MPOBOJAWINUCH BIATIOBIAHO JI0
MC®3 37 «3abe3neyeHHs, YMOBHI 3000B’si3aHHS Ta YMOBHI aKTHBH». AHAJIITUYHUN OOJIK
PO3paxyHKIB 3 KPEAUTOPAMH BEIETHCS OKPEMO IO KOXKHOMY IiITPUEMCTBY, OpTaHi3allii, yCTaHOBI, 3
SAKUMH 3IIHCHIOIOThCSI po3paxyHKu. IlepBiCHO KpeauTopchbka 3a0OpProBaHICTh BHU3HAETHCS 3a
CTIPaBEIJIMBOIO BapTICTIO Ta MA€ HACTYITHUH CKIIAI:

HaiiMenyBaHHs CTaTTI 31.12.2020 31.12.2019
[Torouna KpeauTOpchKa 3a00proBaHICTh 3a 18 0
JIOBFOCTPOKOBHUMH 3000B’SI3aHHAMHI

ToproeenbHa KpeaUTOPChKa 3a00PTOBaHICTh 29 52
Po3paxyHku 3 Or01KETOM 19 3
3apo0iTHa IU1aTa Ta ColliajibHI BHECKH 0 0
[Morouni 3a0e3meveHHs 10 10
Bcboro kpeauropchka 3a00proBaHiCTh 76 65

[ToTouna kpeauTOpchka 3a00PTOBaHICTh Ha KIHEIb 3BITHOTO MEPIOAy HOCHUTH IOTOYHHMA

XapakTep 1 He BBAXKA€ETHCS MPOCTPOUCHOIO.

7.18. Ileucii Ta neuciiini njianu
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ToBapucTBO HE Mae HeJepKaBHY IMEHCIHHY MPOrpaMy 3 BU3HAUEHUMH BHECKAMH.

7.19.KopoTKOCTPOKOBI 3a0e3Me4eHHs

Ha paxynky «IloTouni 3a6e3nedeHHs» TOBapUCTBOM BEACTHCS 1H(MOPMAITisS TPO PYX KOIITIB,
AKi 3a pimeHHsSIM ToBapuCTBa pe3epBYIOThCA Ui 3a0e3NeueHHs] MalOyTHIX BUTpAT 1 MJIATEXIB i
BKJIFOUEHHS iX JI0 BUTpAT IMOTOYHOTO Tepioay. 3ade3nedeHHs: GopMyloThCsl Ha mijactaBl Hakaszy mo
ToBapuctBy momicsgHo. CymMu CTBOpEHUX 3a0€3MeYeHh BUKOPUCTOBYIOTHCS JIUIIE JJIsI TIOTAIICHHS
BHUTpAT, JJIA SKUX BOHHU OyJIM CTBOpPEH1, TOOTO 3a0€3MeUeHHs Ma€ YiTKO IUIbOBUM XapakTep.

8. Po3kpuTTs iHmoi ingopmanii
8.1.1 Cynosi no3oBu

[Iporu ToBapucTBa B 3BITHOMY TEpioii HE OYyJIO MOAAHO CYIOBUX IM030B. KepiBHHIITBO
BBaXkae, 1110 ToBapuCTBO HE MOHECE ICTOTHUX 30MTKIB, BiIMOBIIHO, pe3epBHU y (DiHAHCOBIN 3BITHOCTI
HE CTBOPIOBAJIHCS.

8.1.2. OnogaTkyBaHHs

BHacnigok HasgBHOCTI B YKpaiHCBKOMY I10IaTKOBOMY 3aKOHOJABCTBI IIOJOXEHb, SKi
JO3BOJISIIOTH O1IBIN HDK OJMH BapiaHT TIyMadeHHS, a TaKOX Yepe3 MPAKTUKY, IO CKJajacs B
HECTa01IbHOMY EKOHOMIYHOMY CEPEIOBHIII, 32 SKOi 101aTKOB1 OpraHU JOBUIFHO TIyMaydaTh aCIEKTH
€KOHOMIYHOI JISUTBHOCTI, Y pa3i, SIKIIO MOJAaTKOBI OTpaHU MiAIaayTh CYMHIBY NE€BHE TIyMa4eHHS,
3aCHOBAHE Ha OIIiHIII KePiBHUIITBA eKOHOMIUHOI JisuibHOCTI ToBapucTBa, IMOBipHO, 110 ToBapuCTBO
3MyIlieHe Oyne CIUIaTUTH JO0JATKOBI MmojaTku, mTpadu Ta meHi. Taka HEBHU3HAYEHICTh MOXKE
BIUIMHYTH Ha BapTicTh (pIHAHCOBHX IHCTPYMEHTIB, BTPATH Ta PE3EPBH MiJ 3HELIHCHHS, a TAKOX Ha
PUHKOBHH piBEHb IIiH Ha yroau. Ha nymky kepiBHUIITBA TOBapHCTBO CILIATUIIO YCi MOJATKH, TOMY
¢iHaHCcOBa 3BITHICTb HE MICTUTH pE3epBIB Mia momaTkoBi 30uTku. IlogaTkoBi 3BITHM MOXYTh
HeperIaaaTucs BiIOBIAHUMH NOJATKOBIMHU OPraHaMH IIPOTATOM TPbOX POKIB.

8.1.3. CTtyninb moBepHeHHs Ae0iTOPCHKOI 3a00proBaHoCTi Ta iHMX GiHAHCOBUX AKTUBIB

BHacnigok cutyariii, sika cKiajgach B €KOHOMIII YKpaiHu, a TAKOX K pe3yabTaT eKOHOMIYHOT
HecTablIbHOCTI, IO CKJIajJach Ha JaTy OajlaHCy, ICHYE MMOBIPHICTh TOTO, 110 aKTHBU HE 3MOXYTh
OyTH peasi3oBaHi 3a iXHbOIO 0AJTaHCOBOIO BapTICTIO B X011 3BUYAHHOI Iisu1bHOCTI ToBapucTBa.

CrymniHb TIOBEPHEHHS aKTHBIB Yy 3HAYHIN Mipi 3aJeKHUTh BiJ €()EKTUBHOCTI 3aXO[iB, SKi
3HAaXOIAThCA 1032 30HOI KOHTposmo TosapuctBa. CTymiHb TOBEPHEHHS AE0ITOPCHKOI
3aboproBanocTi ToBaprCTBY BU3HAYAETHCS HA MiCTaBl 00CTaBUH Ta iH(OpMAIIii, sIKi HassBHI Ha J1aTy
6anmancy. Ha nymky kepiBHuuTBa ToBapuCTBa, BUXOAAYM 3 HAsSBHUX OOCTaBUH Ta iH(opmarii,
KPEeIUTHUNU PU3HK I (DIHAHCOBMX aKTHBIB TOBapHCTBOM BHU3HAYCHHH SIK JYXKE€ HU3BKHHA, TOMY
KpeIUTHHM 30UTOK HEe OyB BU3HAHUH MPH OLIHII X aKTHBIB. BpaxoByroun Toi (hakt, 110 mNOTOYHA
nebiTopcbka 3a0oproBaHicTh Oyne moramena y 2021 porri, o4ikyBaHMN KpeAWUTHUH 30HUTOK
ToBapucTBOM BU3HAHUI MPH OLiHIII IILOTO (PIHAHCOBOTO AKTUBY CTAHOBUTH «0».

8.2. Po3kputTs indopmanii npo nos'si3aHi croponn
Jlo moB's13aH1 cTOpiH ab0 omepallii 3 TOB'I3aHUMH CTOPOHAMH HAJICKATh:

® MIANPUEMCTBA, SKI IPIMO a00 OMOCEPEAKOBAHO KOHTPOIIOIOTH a00 IepeOyBaroTh Mif
KOHTpOJIEM, a00 X TepeOyBarOTh MiJ] CIJIBHUM KOHTPOJIEM pa3oM 3 TOBapUCTBOM;
acolifioBaHi KOMIIaHII;
CIUTBHI MIMPUEMCTBA, y SKUX TOBapUCTBO € KOHTPOJIIOYUM YIaCHUKOM;
YJIEHH MPOBITHOTO YIPABIiHCHKOTO MepcoHany ToBapucTsa;
OJIM3BK1 poaM4i 0COOH, 3a3HAYEHOT BHUIIIE;
KOMIIaHii, 10 KOHTPOJIOIOTh ToBapuCTBa, ab0 3/iICHIOIOTH CYTTEBUN BIUIUB, 200
MaroTh CYTTEBUM BiJICOTOK roJiociB y ToBapucTsi;
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e [IpOrpamM BHILIAT IO 3aKiHUYEHHI TPYIO0BOI AisIIbHOCTI npariBHUKIB ToBapucTBa abo
OyIlb-KOTO 1HIIOrO0 CyO0'€KTa TOCTOJAPIOBaHHS, SKHH € TIOB'SI3aHOI0 CTOPOHOIO
Tosapucrsa.
[ToB'A3aHMMHU BBa)KalOTh CTOPOHHM, OJJHA 3 SIKUX MAa€ MOJKJIMBICTh KOHTPOJIIOBATH 1HINY a00
3IIACHIOBATH CYTTEBU BIUIMB HA MPUUHATTS (PiHAHCOBHUX Ta ONEPaLiiHUX PIIIEHb IHIIOI CTOPOHOIO,
sk 11e Bu3HaueHo B MCBO 24 «Po3kputTs iHGOopMaIii 1o/10 3B's13aHUX CTOPiH». PimeHHs npo Te sKi
CTOPOHH SIBJISIFOTHCS TOB'SI3aHUMH MPHUUMAIOTh HE TIJIBKM HAa OCHOBI iX IOPUAMYHOI GopMH, aje i
BHUXOJISTYH 3 XapaKTepy CTOCYHKIB MOB'SI3aHUX CTOPIH.
Jlo noB'si3anux cropid ToBapucTBa HAJICKUTB:
1. TOB «HTEI'PYM KEIIITAJI ITAPTHEPC» kxon €PIIOY 39723379, 3amumox
3aboproBaHocTi craHoM Ha 31.12.2020 3a /loroBopoM KymHiBIi-IpoAaXy LIHHUX HarepiB
No BB559-20 Bixg 16.12.2020 — 2 733 THC. TpH., KEPIBHUKOM € ydacHUK ToBapucTBa
KipimoB Onekcannp Iroposuu.

2. IlpoBigHuWii ympaBIiHCHKUM TEPCOHAT — TEHEpPAJIbHUH ITUPEKTOpP. 3apoOiTHA IuUIaTa
kepiBHUITBY ToBapuctsa 3a nepiozg 3 01.01.2020p. mo 31.12.2020p. HapaxoBaHa B cymi
240 Tuc. rpH.

8.3. Ii1i Ta moJiTuKM ynpapJiiHHsA GpiHAHCOBUMH PU3UKAMH

VYnpaiaiHHS pU3MKaMU Mae MEpLIoYeproBe 3HAYCHHS s BeJeHHs Oi3Hecy ToBapucTBa i €
BOKJIMBUM €IIEMEHTOM 11 JismbHOCTI. [lomiThka ympaBmiHHS pU3HKAMU CKOHIICHTpPOBaHA Ha
Herepen0auyBaHOCTi (iHAHCOBUX PUHKIB 1 HalliieHa Ha MiHIMI3allil0 MOTEHIIHHOIO HEraTUBHOTO
BIUTMBY Ha (iHAHCOBI MOKa3HUKH ToBapucTBa. OnepaTUBHUN 1 IOPUIUIHUI KOHTPOJIh Ma€ Ha METI
3a0e3neuyBaTy HaJle)KHE (PYHKI[IOHYBaHHS BHYTPILIHBOI MMOJITUKY Ta MPOLEAYP 3 METOIO MiHIMi3awii
OTepaifHUX 1 FOPUIUYHUX PU3HKIB.

KepiBuunrso ToBapucTBa BH3Ha€, 10 MisIbHICTE TOBapUCTBa MOB’s3aHa 3 (hiHAHCOBUMHU
pU3MKaMU 1 BapTICTh YHCTHX aKTHUBIB Y HECTAOLTLHOMY PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO
3MIHUTHUCh YHACJIiJJOK BIUIMBY CyO’€KTHMBHMX YMHHUKIB Ta 00’€KTMBHHUX UMHHUKIB, BIPOTIIHICTH i
HaIpsIMOK BIUTMBY SIKHX 3a3/1aJIET1/Ib TOYHO NIepe10auynuTH HEMOXITHBO. J{0 TakuX iHAHCOBUX PU3UKIB
BiTHECEHO KPEAUTHUH PU3UK, pUHKOBUN PU3MK Ta PU3UK JIKBIIHOCTI.

[TomiTika 3 ympaBiaiHHA PHU3UKAMU OpI€EHTOBAaHA HAa BU3HAYCHHS, aHAJI3 1 YNpaBIiHHA
pHU3UKaMH, 3 SKUMHU CTHKA€ThCS TOBapHCTBO, HA BCTAHOBJICHHS KOHTPOJIIO 32 PU3MKAMH, a TaKOXK
MOCTIHHWNA MOHITOPUHT 32 PIBHEM PHU3HKIB, JOTPUMAHHSM BCTAHOBJICHUX OOMEXEHBb Ta TMOJITHKH
YIIPaBIiHHS PU3UKAMHU.

VYrpaBniHHS pU3MKaMHU KEPIBHUIITBOM TOBapHCTBA 3IMCHIOETHCS HA OCHOBI PO3YMIHHS
NPUYMH BUHUKHEHHS PHU3HMKY, KUTBKICHOI OIIHKM HOTO MOXKJIMBOTO BIIMBY HA BapTiCTh YHCTUX
AKTHBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTAPIIO 1010 HOTO TIOM SIKITICHHS.
8.3.1.0uinka pusukiB npogeciiiHoi AislIbHOCTI HA (POHTOBOMY PUHKY

st mpodeciitnnx ydyacHHKIB ()OHIOBOTO PUHKY, IO MPOBAAATH JiSTIBHICTh 3 YIIPABIIIHHS
aKTHUBaMHM IHCTUTYLIHHUX IHBECTOPIB ICTOTHUMH € OTEpallifHIMI, PUHKOBUI Ta pU3HK JIKBIJHOCTI.

OmnepariiHui pU3UK - PU3UK BUHUKHEHHs 30MTKIB, SIK1 € HACHIIIKOM HEJOCKOHAIOI pOoOOTH
BHYTPIIIHIX MPOLIECIB Ta CHCTEM YCTAHOBH, ii IepcoHay abo pe3yabTaToM 30BHIIIHBOTO BILTUBY. Bin
BKJIIOYae B cede:

¢ Pusuk nepconaiy, NoB's3aHUi 3 TiIMU 200 O€3/isUTbHICTIO MTPALliIBHUKIB, BKIIOUAI0YH
JOTYIIEHHS TIOMIJIKM TP TIPOBEACHHI omeparlii, 3M1MCHEHHS HENpaBOMIPHUX
orepauiid, MOB’sA3aHE 3 HEIOCTaTHBOIO KBadidikaiiero abo i3 3JI0BKUBAHHIM
MIePCOHAITy, TIEPEBUILECHHS IMOBHOBA)KE€Hb, PO3TOJIONICHHS 1HCAWIEPChKOi Ta/abo
KoH(igeH iitHOT iHpopMmaii.

e [HpopMaIiIiTHO-TEXHOJOTIYHUI PU3UK, TOB'S3aHUNA 3 HEJOCKOHAIOK pPOOOTOIO
iH(popMaliifHUX TEXHOJOTiM a00 3 X HEeIOCTAaTHIM 3aXUCTOM, BKIIIOYAIOUM 301i y
poboTi BCIX cHCTeM, NOPYIICHHS IUIICHOCTI JaHMX Ta HOCIiB iHdopmarrii,
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HECaHKIII0HOBaHUH OCTYM 10 iH(POpMAaLlii CTOPOHHIX 0Ci0 Ta iHIIe.
e [IpaBoBuii pu3UK, MOB'I3aHMI 3 HEIOTPUMAHHIM BUMOT 3aKOHOJIaBCTBA, IOTOBIPHHUX
3000B’513aHb, @ TAKOX NPABOBUMH IIOMHJIKAMU TIPHU MPOBAHKEHH1 isTIBHOCTI.
Oninka pu3uKiB NMpodeciiHOl MISUTBHOCTI Ha (OHIOBOMY PHHKY 3IIHCHIOETHCS MIITXOM
PO3paxyHKy NPYyJACHLIHHUX MOKAa3HUKIB, HOPMaTHBHI 3HaUEeHHS KUX BU3HaueHi B «[lomoxeHHi moo
MPYJICHIIHIX HOPMAaTHUBIB MpodeciiHOi MisUTBHOCTI Ha (JOHAOBOMY PHHKY Ta BUMOT 10 CHUCTEMHU
VIpaBIiHHSA PU3UKaMU», 3aTBep/ukeHoro PimenHsm HamionaneHoi KoMicii 3 IIHHHMX HamepiB Ta
dbongoBoro puaky Ne 1597 Big 01.10.2015 p. 31 3MiHamMu, BHECEHWMH 3TigHO 3 PimeHHsIM
HarionansHo1 KoMmicii 3 IiHHUX nanepiB Ta ¢pormoBoro puHky Ne 819 Bix 28.07.2016 p.
OCHOBHI MOKa3HUKY JJII KOMIAaHIN 3 YIpaBiIiHHS aKTHBaMH, 110 po3paxoBye ToBapHCTBO,
HACTYIIHI:

No HopmatusHe Po3paxynkose Po3paxynkose
HasBa nokasHuka 3HA4YE€HHs CTaHOM | 3HAYCHHSA CTAHOM
3/m 3HAYCHHS Ha 31.12.2020 Ha 31.12.2019
. . >= 3,5 MJIH.
1 [Po3mip BIacHHUX KOIITIB rp 6 083,9 tuc. rpu.. |4 141,9 tuc. rp..
Hopmatus
2 |1OCTaTHOCTI BIACHUX >=1 13,79 18,14
KOIIITIB
KoedimieHT NOKpUTTS
3 N >=1 49,1478 40,1285
OnepariiHoro pusuKy
A qu(biuigny Ginancosoi 05 0.9892 0.9907
CTIIKOCTI

8.3.2. KpenutHuii pu3uk

KpenutHuii pu3uK — pu3MK TOTO, III0 OJJHA CTOPOHA KOHTPAKTY MPO (piHAHCOBUM iIHCTPYMEHT
HE 3MOK€ BUKOHATH 3000B’s3aHHA 1 11e Oy[e NMPUYMHOIO BUHUKHEHHS (DiHAHCOBOTO 30UTKY 1HIIOI
ctopoHu. KpenuTHuii pu3uk TpuUTaMaHHUNA TakuM (IHAHCOBUM I1HCTPYMEHTaM, SIK IOTOYHI Ta
JIETIO3UTHI paxXyHKH B OaHKax, obiraii, 1e6iTopchka 3a00proBaHiCTh (B T.4. MO3UKN) .

OCHOBHMM  METOJOM  OIIIHKA  KPEOUTHUX  pU3HMKIB  ToBapucTtBa €  OIlIHKA
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, 7151 Y4OI0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta Oy/b-sKa
1HIIIA TOCTYyIHA 1HGOpPMAITis 010 IX CIPOMOKHOCTI BUKOHYBAaTH OOProBi 3000B’ I3aHHS.

Cranom Ha 31.12.2020 p. kpeauTHU# pU3UK MO (iHAHCOBUM aKTHBaM, IO OI[IHIOIOTHCS 32
aMOPTHU30BaHOIO COOIBApTICTIO, € HHU3BKHUM, IO MIATBEPIKYETHCS YMHHUKAMH, SKi BPaXxOBYIOThH
crienn(iky KOHTpAreHTiB, 3arajibHi eKOHOMIYHI YMOBH Ta OI[IHKY SIK IOTOYHOT'O, TaK i IPOTHO3HOTO
HaIpsIMKiB 3MiHH YMOB CTaHOM Ha 3BITHY JIaTy.

om0 mo3uk

Jlo 3axo/1iB MiHIMI3aIlil BILTUBY KPEAUTHOTO pU3UKY TOBaprUCTBO BITHOCUTB:

e BCTaHOBJICHHS BHYTPIIIHBOTO OOMEXEHHs 00csry 1e0iTopchbKoi 3a00proBaHoOCTi B
aKTHBAX;

e uBepcU}IKaIio CTPYKTYpU aKTHBIB;

® aHaII3 MJIATOCIIPOMOKHOCTI KOHTPAreHTIB;

e 3JiMiCHEHHs 3aXO[iB II0J0 HEAONYIICHHS HAsBHOCTI B aKTHBax ToOBapuCTBa
MIPOCTPOUCHOI 1eOITOPCHKOT 3a00pPrOBaHOCTI.

VY ToapucTBa JUisi BHYTPIIIHBOI CHCTEMH 3aXOJiB 13 3amo0iraHHs Ta MiHIMi3allii BIUTUBY
PH3HKIB CTBOPEHI: CHCTEMa YIIPABIIHHS PU3UKAMU, BHYTPIIIHIA ayAuT (KOHTPOJIb).

ToBapuCTBO BUKOPHCTOBYE HACTYITHI METOJIU YIPABIIHHS KPEAUTHUMH PU3UKAMU:

e JTiMiTH 110710 OOProBUX 3000B’s13aHb 3a KjacaMu ()iHAHCOBHX IHCTPYMEHTIB;
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e JiMITH IIOAO OOpProBuUX 3000B’s3aHh TMEpel OJHUM KOHTpareHToM (abo
acoIliiOBaHOIO TPYIIOI0);

® JIMITH IIOAO BKJIaJeHb Y (PiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHUX PEHTHUHTIB 3a
HarioHansHOI0 pEHTHHTOBOIO MIKAJIOKO;

e JIIMITH IIO0 PO3MIILEHHS JETMO3UTIB y OaHKAX 3 PI3HUMHU PEHTHHTaMH.

8.3.3 PuHkoBMii pU3UK

PunKOBUi1 pU3HK — 1€ PU3HK TOTO, IO CIIPaBEIINBA BApTICTh a00 MaltOyTHI IPOIIOBI TOTOKH
Bl ()IHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACIIOK 3MIH PHHKOBUX IIiH. PUHKOBHUI pH3HK
OXOIUTIOE TPU THINH PU3MKY: IHIIUN LIHOBHM PHU3MK, BAJIOTHUHA PU3MK Ta BiJICOTKOBUN PHU3HK.
PunKOBUI pU3WK BUHHUKAE Y 3B 53Ky 3 PU3HKAMHU 30MTKIB, 3yMOBJICHUX KOJIMBAaHHSMH IiH Ha aKIlii,
BIJICOTKOBHMX CTaBOK Ta BaytoTHUX KypciB. Cranom Ha 31.12.2020 p. y ckiazi aktuBiB ToBapucTsa
BIJICYTHI aKTHBH CIPaBEIJIMBA BapTICTh SIKUX KOJIMBATUMETHCS BHACIIIOK 3MiH PUHKOBHUX ITiH

[HIMi IHOBUH PU3UK — 1€ PU3HUK TOTO, IO CIIpaBeINBa BapTiCTh a00 MailOyTHI TPOIIOBI
MMOTOKH Bij ()iHAHCOBOT'O 1HCTPYMEHTA KOJIMBATUMYThCSI BHACTIIOK 3MiH PUHKOBHX IIiH (OKpIM THX,
10 BUHUKAIOTh YHACHTIJIOK BiJICOTKOBOTO PU3UKY UM BAJIOTHOT'O PU3HKY), HE3aJEKHO Bifl TOTO, UM
CIPUYMHECHI BOHU YMHHUKAMH, XapaKTEPHUMHU V1T OKPEMOTO (DIHAHCOBOTO 1HCTPYMEHTa abo Horo
eMITeHTa, Yd YMHHHUKAMHM, [0 BIUIMBAIOTH HAa BCi MOMIOHI ()iHAHCOBI IHCTPYMEHTH, 3 SKHUMHU
3MIMCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHUM METOJIOM OIlIHKM I[IHOBOTO PHU3UKy € aHani3 uyyrimBocTi. Cepex MeTOMiB
MOM’SIKIIIEHHSI  I[IHOBOTO pHU3UKY TOBapuUCTBO BHKOPHCTOBYE IUBEpcU(]IKAIiI0O aKTUBIB Ta
JOTPUMaHHS JIIMITIB Ha BKJIAJCHHS B akilii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAaHUM
MPUOYTKOM.

Ha ocHoBi anamizy icropuyHoi BomatwibHOCTI (hoHmoBoro inaekcy IIPTC kepiBHULITBO
ToBapucTBa BH3HAUWIIO, IO I[IHOBUW PHU3UK IS aKIIA YKPATHCBKUX MIIIPHEMCTB CTAaHOBHUTH +/-
40,4% (y momnepennbomy poti +/-70,7%). TloreHuiiiHa 3MiHa I[iH BH3HAYECHA HA CIIOCTEPEKEHHSX
ICTOPUYHOT BOJATWJIBHOCTI JOXIJIHOCTEH IIbOTO Kiacy akTuBiB. [loTeHIliiiHa BOJATHIBHICTH
BHU3HAYAETHCSA SK Taka, IO BIAMOBIAA€ CTaHAAPTHOMY BIAXWUIJICHHIO PIYHUX JIOXITHOCTEH aKIIii
MPOTSITOM OCTaHHIX 5 POKiB. SIKIIO PUHKOBI I[IHM 3MIHIOBAaTUMYThCS 32 TAKUM CIICHAPIEM, 11€ MOXKE
BILJIUBATH HA BAPTICTh YNCTUX AKTHBIB.

BamtoTHUIT pU3HK — 11€ pU3HK TOTO, 10 CITPaBeJIMBA BapTIiCTh 400 MaiflOyTHI rPOIIOBI TOTOKH
BiJl ()iHAHCOBOTO IHCTPYMEHTY KOJMBAaTUMYTbhCSI BHACIIZIOK 3MiH BaJIIOTHUX KYPCIB.

ToBaprCTBO HE MaJl0 aKTHUBIB B 1HO3EMHIN BaIIOTI, aKTMBH HE OyJIM YYTIUBUMHU JO
BAIIOTHOTO PU3UKY 1 MOTEHI[II{HUI 3MIHU HE BUMIpPIOBAJIHCh.

BincoTKOBHIT pU3HMK — 1€ PU3UK TOTO, IO CIpaBeJIMBA BapTICTh a00 MalOyTHI IpOIIOBI
MOTOKH BiJ (PIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACIIJOK 3MIH PHHKOBUX BiJICOTKOBUX
ctaBok. KepiBauiirBo ToBapucTBa yCBIJJOMITIOE, IO BiJICOTKOBI CTaBKW MOXYTh 3MIHIOBATHCH 1 II€
BIJTUBATUME SIK Ha 10X0Au ToBapuCTBa, TaK 1 HAa CIIPaBEAIUBY BapTICTh YHCTUX aKTHBIB.

Bamtotai pusuku ToBapucta y 2019 poiii He BUHMKAIHU Y 3B’ 513Ky 3 BIZICYTHICTIO (DiHAHCOBHUX
{HCTpYMEHTIB, HOMIHOBaHMMH B 1HO3EMHIH BaJIOTI.

8.3.4. Pu3uk JikBigHocTti

Pusuk JMKBIIHOCTI — PU3HMK TOTO, MO TOBapHCTBO MaTHME TPYAHOIIl MPU BUKOHAHHI
3000B’s13aHb, MOB’SI3aHUX 13 (IHAHCOBUMHM 3000B’S3aHHSAMH, IO MOTAMIAIOTHCA IUISIXOM IOCTaBKH
TPOIIOBUX KOIITIB 200 1HIIOT0 (h)iHAHCOBOTO aKTHRY.

ToBapucTBO 371HCHIOE KOHTPOJIb JIIKBIIHOCTI HIISXOM IUIAHYBAHHS TOTOYHOI JIKBIHOCTI.
ToBapuCTBO aHaNI3y€e TEPMIHU TIIATEXKIB, K1 MOB'sI3aH1 3 1€0ITOPCHKOIO 3a00PTOBaHICTIO Ta THITUMHU
(iHaHCOBUMH aKTHBaMH, 3000B’SI3aHHAMHU, a TAKOX MPOTHO3HI MOTOKM KOILUTIB BiJ OnepauiiHOi
TismbHOCTI. ToBapMCTBO 3AIMCHIOE KOHTPOJIb JIIKBITHOCTI TIUIAXOM IUTAHYBaHHS TMOTOYHOT
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nikBigHOCTi. TOBapuCTBO aHaIi3ye TEPMIHM IIATEXKIB, SIKi MTOB'sI3aH] 3 1601 TOPCHKOIO 3a00prOBaHICTIO
Ta IHIMMU (IHAHCOBUMHU aKTHBAMH, 3000B’ I3aHHIMHU, & TAKO>K MTPOTHO3H1 TOTOKH IPOIITOBUX KOIITIB
BiJl oTepariitHoi qisTbHOCTI.

Pusuku mikBimHocTi y ToBapuctBa y 2020 porii He BUHUKAIMA Yy 3B’S3KY 3 BIJICYTHICTIO
TOPTOBOi KPEAUTOPCHKOI 3a00proBaHOCTI UM 3a00pTOBAHOCTI 32 JIOBIOCTPOKOBUMHU 3000B'sI3aHHSIMU.

VYupasninas ¢iHaHCOBUMH puU3UKaMu ToBapuCTBO 3iiiicHIOE€ Ha mijacTaBi [lomoxeHHs mpo
OpraHizalilo CUCTEeMHU YIPaBIIHHA PU3UKAMH, K€ € BHYTPIIIHIM JOKYMEHTOM, L0 BH3HAUYa€ Ta
periiaMeHTye TOPSAIOK CTBOPEHHS Ta (QYyHKIIOHYBAaHHS cucTeMH ynpasiiHHsa puszukamu (CYP), mo
CIIpSIMOBAaHA HA YHUKHEHHS MPUUHATTS cneniaigictaMu ToBaprcTBa He OOTPYHTOBaHMX pillieHb MPU
MPOBAKEHHI PODECIHHOT TISITHHOCTI.

8.4. YnpaBainua kanmitajiom

ToBapucTBO 31IHCHIOE YIPABIIHHS KaIliTAJIOM 3 METOIO JOCSATHEHHS HACTYITHUX IIeH:

e 30eperTu CIpoMOXXKHICTh TOBapHCTBa MPOIOBKYBATH CBOIO JTIsIbHICTH TaK, 0O BOHO
1 Hajgam 3a0e3medyBaio MOXiM Uil ydyacHUKIB ToBapucTBa Ta BUIUIATH I1HIIUM
3aIliKaBJICHUM CTOPOHAM;

e 3a0e3MeUnTH HAJIECKHUH MPUOYTOK YYaCHUKAM TOBApUCTBA 3aBASKH BCTAHOBJICHHIO
IiH Ha Toc)Tyru ToBapucTBa, O BiAMOBIAAIOTH PIBHIO PU3HUKY.

KepiBuunreo ToBapucTBa 311HCHIOE OISl CTPYKTYpPH KamiTaidy Ha IIOpidHii ocHOBI. [Ipu
IIbOMY KEPIBHHUIITBO aHATI3Y€E BapTICTh KamiTaly Ta MpUTaMaHHI HOTO CKJIaIoBUM pu3uku. Ha ocHOBI
OTPUMaHUX BHCHOBKIB TOBApUCTBO 3IIHCHIOE PpEryNIOBaHHSA KamiTaly MIUIAXOM 3aJy4eHHs
JI0JIaTKOBOTO Karitainy abo ¢iHaHCYBaHHsI, a TaKOXK BUIUIATH JAWBIICH/IIB Ta MOTAIIEHHS 1CHYIOUNX
MO3HK.

ToBapuCTBO, SIK KOMITIaHisl 3 YIIPaBJIiHHS aKTHBaMU, SIKa OTPUMaJIa JIIEH310 Ha 31HCHEHHS
npodeciifHoT NisIIBbHOCTI HAa POHAOBOMY PUHKY - IiSTIBHOCTI 3 YIIPABIIHHS aKTUBAMH IHCTUTYLIIHHUX
1HBECTOPIB Ta HE yMPaBJII€ aKTUBAMH HEACP)KaBHUX MEHCIHHUX (OHIIB, 3000B's13aHE MIATPUMYBATH
po3Mip BracHOro KamiTany Ha piBHI He meHmomy HiX 7 000 000 rpuBens. Ctanom Ha 31.12.2020
poky ToBapuCTBO HJOTPUMYETHCSI i€ BAMOTH.

ToBapucTBO BBaXkae, IO 3arajibHa CyMa KamiTaly, YIOpaBliHHS SKUM 3H1HCHIOETHCS,
JOPIBHIOE CyMi KaIliTaiy, BijoOpakeHoMY B OaiaHci.

CkJiaja BIIacCHOTO KariTaidy Ha JaTy ¢iHaHcoBoi 3BITHOCTI ctaHoM Ha 31 rpyans 2020 poky ta
Ha 31 rpynus 2019 poky BianosigHo:

Crarrsa 31.12.2020 31.12.2019
BracHuii kamitana pa3om 7 115 tuc. rpH 7 025 Tuc. TpH
3apeecTpoBaHMA KartiTal 7 397 Tuc. rpH 7 397 Tuc. rpH
(omTayeHMi KariTan)
PesepBHuii Kamitai 152 Tuc. rpu 152 tuc. rpu
Heposnoainenuii mpruOyTok (434) Tuc. rpu (524) Tuc. rpu
(HenmoKpuTHii 30UTOK)

8.5. oaii micia banancy

Mix 1aToro CKJIaJaHHs Ta 3aTBEp/KEHHS ()iHAHCOBOI 3BITHOCTI KOJIHUX MO/, sIKi 6 MOTTIH
BIUIMHYTH Ha TIOKa3HWKW (PIHAHCOBOI 3BITHOCTI Ta EKOHOMIYHI PIIICHHS KOPUCTYBadiB, HE
BiOyBaJIOCS.

[Tomis micas 31.12.2020 poky Biamosiae ToBapucTBa
Yu 3’IBUIIMCH HOBI 3000B’SI3aHHS, HOB1 IIO3UKHU i
a0o HOBI rapanTii
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Yu Gynm Oy ib-siki aKTHBY BiXUYIKEH] ypsIoM
ao 3HUILIEH], HANPHKIIAJL Yepe3 MokKexKy abo Hi
MOBiHb

Yu Oynu 3pobneni abo um nependayaloThes

: o oy Hi
OyJib-sIK1 He3BHUAITHI 00/ TiKOBI KOPUT'YBaHHS

Yu nanye Tosaprerso nponoskysatn

y : o . Tak
JsAIbHICTH HA Oe31epepBHii OCHOBI

["enepanbHuii upexTop L.O. Ieskenko

['onosnuii Oyxranrtep

lRenTudikauiinmii
kon 33889111
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