HMpumiTkn 10 pinancosoi 3siTHOCTI 32 piK, Wo 3akinunses 31 rpyans 2016 poKy

L. Inopmauis npo KOMNAKIW 3 yNpasaiHus aKTHBAMN

TOBAPHCTBO 3 OBMEKXEHOIO BIANOBIAAJBHICTIO «KOMITAHIS 3 YIIPABJIIHHS AKTUBAMM
«BOHYM T'PY » ( nani Tosapuctso) xon €/IPIIOY 33889111, sapeectposasne 15.05.2007 POKY BIAMOBIAHO A0 YHHHOTO
3akoHosascTsa Vkpaiun. Micuesnaxomkenns Tosapuctsa: Ykpaina, 04112, m. Kuis, syn. Jlermpisceka,52.

Tosapuctso mae niuensiio suaany HKLNOP Ha asificnenns npodeciitnol aignnHocTi Ha GOHIOBOMY PHHKY — AigabHicTs 3
YNPAaBAiHHA AKTHBAMM IHCTHTYLIAHKX iHBeCTOpis (AisaLmicTs 3 ynpasninns aktusamu) Ne 2057 sin 10.12.2015 p. crpox aii 3 19.01.2016 p-
— Geacrpoxosa.

OcHosHIM BIIOM AiAnbHOCTI TOBAPHCTBA € HANAHHA NIOCAYT 3 YNPABNIHHA AKTUBAMMH IHCTHTYLIHHHX iHBecTopis.

Y 3sitHOMY poui ToraprcTso 3aificHiOBaNa yNPaBIiHEA AKTHBAMM TPLOX NANHOBHX iHBECTHLIHHMX tomnis:
- Biakpurnit ausepcudixosannii nafosuil insectuuiituuit dona "BOHYM ONTIMYM", koa €IPICI 211466:
- naifoBuil BeruypHMi inBecTHUifnKA dona "BOHYM HEPYXOMICTS - 2" HEAMBEPCH(IKOBAHOIO BHIY 3AKPHTOTO THITY,
kon €JIPICI 2331673;
- nafosuit Berayphuii insecThuifinuii dona Henuvepcudixosaroro suay saxputoro Ty "BOHYM HEPYXOMICTb-3",
kon €IPICI 23300208;
KiaskicTs npauisunkis crasom wa : 31.12. 2016 p.- 4 ocobu;
31.12. 2015 p.- 3 ocobu;
Cranom sa 31 rpyaus 2016p. Ta i 3a nonepeani 2015/2014 p.p. yuacHukamu TosapucTsa €:
I. HOpuanuna ocoba 3a jaxowonascteom PecryGnixkm Jlutsa - 3AKPUTE AKLIIOHEPHE TOBAPHCTBO «PITAC
KAINTAJ», sonozie 49,8 % craryTHOro Kanitamy TOBAPHCTSA ;
2. TOBAPHCTBO 3 OBMEXEHOIO BIJINMOBIJIAJIbHICTIO “INEPLLUMA KOHCAJITHHIOBHI LIEHTP” sonoxie
21,45 % craryTHoro Kaniramy ;
3. Opuamuna ocoGa 3a 3akowosasctsom Benisy — KOMITAHIA“3AHTA IHBECTMEHTC JIMITEX" (ZANTA
INVESTMENTS LIM'TED) sononie 28,75 % cratyTHoro kanitany .
Cravom wa 31.12.2016 p. Tax i 3a nonepeani 20152014 p.p. poamip craryTHOrO kanitany Tosapucrsa cknazae
+ 397 100,00 (cim minbHOHIB TPHCTA €8’ AHOCTO CiM THCAY CTO) rpusens 00 ko,

2. 3aranbua ocHoBa popmysanus dinancosol ssirHocti
2.1. locroBipue nogauns Ta pianosianicrs MC®3

QDinancosa 3siTHicTe ToBapicTBa € (IHAHCOBOK 3BITHICTIO 3ArANBHOTO NPH3IHAMEHHS, SKA chopMOBaHa 3 METOK
A0CTOBIpHO monanHA (iHAHCOBOTO cTaHy, dinaHCOBMX Pe3yAbTaTIB AIAALHOCTI Ta rpowWOBMX MoTokis ToBapucTsa ans
3210BO/ICHAR IHpOPMALIAHIX MOTPeG WHPOKOTO KO/IA KOPHCTYBAYIB NPH NPHIAHATTI HHMH eKOHOMIMHHX PillleHs.

Konuentyansroio ocHosowo dinancosoi 3sithocti Tosapuctsa 3a pik, wo 3axinumscs 31.12.2016 p., € Mixnapoani
craunapth gisancosoi 3sitwocti (MC®3), srmouatoun Mikwapoani crawsapru Gyxrantepcskoro obaiky (MCBO) Ta
Taymauenns (KTM®3, 1KT), suzani Panoio 3 Miknapoanux crannapris Gyxrantepcbkoro obaiky (PMCEO), 8 peaakuil
“nnHil Ha 01 ciuns 2016 poxy, wo odiuiitno onpumoasenti Ha se6-caliti Minicrepersa dinancis Vkpainn.

MMiarotosaena TosapucTeom dinancosa 3piTHICTS 4iTko Ta Ge3 Gyab-SKHMX 3acTepekeHb BiANOBINAC BCIM BHMOraMm
auninx MC®D3 3 i axysanusm 3min, suecennx PMCBO cranom wa 01 ciuns 2016 poky, A0TpHMaHHR AKHX 3abesnewye
AocToipHe noxaHHs inopmauii B dinancosiii 3siTHOCTI, @ came, nopewHol, AOCTOBIpHOI, icTasHol Ta 3po3yminol
iHdropManii.

Tpu dopmysanni dinancosoi ssithocTi TOBAPHCTBO KepyBANOCK TAKOK BHMOTAMM HALIOHATLHMX 3aKOHOAABYMX Ta
HOPMATHBHHX AKTIB W00 OpraHisauil i Benenns Gyxrantepeskoro o6aiky Ta cknasanus dinancosoi 3siTHOCTI B YKpaiHi, axi
He npoTHpivaTh BuMoram MC®3.

2.2. MC®3, siki npuitusTi, ase we we nadyan Yuunocri

B cknani MC®3, odiuifivo Haseaenux Ha seb-caiiti Minicrepersa (inancis Vkpaiin, OnpumoaHReHo Taki CTAHAAPTH AK
MC®3 9 «®Dinancosi inctpymenti» ta MC®3 14 «Binctpoueni paxyHkn TapHHOrO perymioOBaHHA», AKi BiANOBIAHO
HabysaoTs wnHHOCTI 01 ciuns 2018 poky.

3a piwennsm kepisuuursa Tosapuctso MC®3 14 «Biactpovieni paxysiku TapuHOrO perymoBaHHA» [0 1aTH HaGyTTs
YHHHOCTI HE 3acTOCOBYETHCH. JIOCTPOKOBE 3aCTOCYBAHHA UBOTO CTAHAAPTY He BIAMHYNO On Ha ¢iHaHCOBY 3BiTHICTH
TosapucTsa 3a nepioa, wo sakinuyersca 31 rpyans 2016 poky, ockinbku ToBapHCTBO He BXOANTH B cdepy Aii UBOTO
CTaHaapry.

Ockinbkn 3acTc .ysanns MC®3 pawiie nath HaGyTT# YHHHOCTI 103BONAETLCS, TO KepiBHMUTBOM ToBapHCTBA NPHAHSTO
piweHns npo 3actocysanns MC®3 9 «®Dinancosi inctpymentw» 10 ¢inancosux 3sitis Tosapucrsa 3a mepioa, w0
3akinuyerscs 31 rpyans 2016 poxy. MC®3 9 snposamaye HOBI BUMOrH 10 Kiacikauii Ta ouinku diHaHCOBHX aKTHBIB i
30608’ 3aHb. TOMY NONOKEHHS LUBLOTO CTAHAAPTY CYTTEBO BIUTHBAE Ha (inancoBy 38iTHICTL ToBapucTsa.

2.3. Ba/mota noAanKs 3BITHOCTI Ta GYHKUIOHAILHA BATIOTA, CTYNIHEL OKPYI/ICHHS

Bamota nonanss 3siTHOCTI BiAnosizae (QyHKUIOHANBHIA BAMOTI, AKOK € HAWOHANLHA BAMOTa YKPAiHW — IPHUBHA,
CKIIA/ICHA Y THCAYAX FPHBEHDL, OKPYINEHHX 10 ULTHX THCSY.
2.4. Mpunywenns npo GeanepepeHicTs AiMALHOCTI

®inancosa 3siThicTs ToBApHCTBA NIArOTOBNEHA BHXOASYH 3 NPHNYWIEHHA OGe3nepepBHOCTI AiSALHOCTI, BiANOBIAHO N0
AKOro peanizauis axTHBiB | noraweHHs 30608’ a3aHs BinGysaeTbes B Xoai 3suuaiinol AisnwHocti. DiraHcoBa 3BiTHICTE He
BKJTIOMAE KOPHTYBaHHA, AKi HeoOXiaHo Oyn0 6 nposecti B ToMy BHNanxy, sk61 TOBAPHCTBO He MOTTIO NPOAOBKHTH NOAATLLIE
anificHeHHs (iHAHCOBO-rOCTIONAPCHKOT AISALHOCTI BIANOBIAHO 10 NpUHLMNIB GesnepepsHOCTi AiXALHOCTI,
1.5. Pimenns npo 3aTeeprxenns dinancosol 3sitHocri
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®dinancosa 3siTHICTS TOBAPUCTBA 3aTBEPKEHA N0 BHIYCKY (3 METOIO onpumoaweHus) kepiswixom Tosapucrsa 10
motoro 2017 poky. Hi yuackuku TosapucTsa, Hi iHuli 0cO6M He MAIOTh NPaBa BHOCHTH 3MiHK 10 i€l PiHaHCOBOT 3BiTHOCTI
nicas il 3aTBepAKEHHA 10 BHITYCKY.

2.6. 3siTunii nepion pinancosol ssiTHocTi

IniTHIM Nepionom, 3a Akui GopMyeTLCs DiHAHCOBA IBITHICTL, BBAKAETHLCS KaseHAapHui pik, To6To nepion 3 01 ciung no

31 rpyans 2016 poxv.
3. Cyrresi nonoxesns obaikosol noaiTHkn
2.1. Ocnosa (360 0CHOBH) OUIHKH, 3ACTOCOBANA NPH cKAALaHHi pinancosol ssiTHOCTI

Lls ¢inancosa 3BITHICTH MIArOTOBJEHA HA OCHOBI ICTOPHYHOT COGIBAPTOCTI, 33 BHHATKOM OUIHKH 3@ CNPaBELIHBOIO
BAPTICTIO IHBECTHUIMHOT HEPYXOMOCTI, SKa BiNOOpaXacTscs 3a CHPABEIHBOIO BapTicTio Bianosiano 10 MC®3 40 «
[HBeCTHLIHHA HEPYXOMICTBY, Ta OLIHKH 33 CUPaBEAIHBOIO BAPTICTIO OKPEMHX (IHAHCOBMX IHCTPYMEHTIB BianoBiAHO 1O
MC®3 9 «DiHaHCOBI IHCTPYMEHTHN, 3 BHKOPHCTAHHAM METONiB owitiku dinakcoBHX iHCTpymeHTiB, ao3soneHnx MC®3 13
«OUiHKK 33 CNpaBeATHBOIO BapTicTion. Taki METOAM OUIHKH BKIIOHAIOTH BHKOpHCTAHHA GipkoBHX KOTHPYBaHb abo AaHmMX
ApO NOTOYHY PHHKOBY BaPTICTh iHIIONO AHAIOTIMHONO 38 XAPAKTEPOM IHCTPYMEHTY, AHANI3 AMCKOHTOBAHMX IPOLIOBHX
notokis abo iHui Moeni BU3HAYEHHs cnpaseanuBoi Baprocti. [epenGayysana cnpaseainBa BapTicTs (iHAHCOBHX AKTHBIB i
30608’ A3aHb BHIHAMAETLCA 3 BHKOPHCTAHHAM HAABHOT iHOpMAaLIT PO PHHOK | BIANOBIAHHX METOAIR OLIHKH.

3.2. 3aranssi noA0KeHHs 100 06AIKOBHX NOITHK
3.2.1. Ocnosa popmysannn obrikosux norimux

OG6NiKOBI MOMITHKH - KOHKPETHI NPMHLAMK, OCHOBH, AOMOBICHOCTI, MPABHAA Ta MPAKTHKA, 3acToCoBaHi cyG'exTom
FOCTIONAPIOBAKKEA NPH CKAANAKKI Ta noauui divancosol ssithocti. MC®3 wasonuTs 06nikoBi NoNITHKM, AKi, 33 BHCHOBKOM
PMCEBO, 11076 3MOTY CKIACTH TaKy (iHaHCOBY 3BITHICTL, AKa MICTHTHME OPEYHY Ta IOCTOBIpHY inopmailo npo onepauti,
i noail Ta yMOBH, 0 SKMX BOHH 3aCTOCOBYIOTHCS. Taki NONITHKA HE CNTiA 3aCTOCOBYBATH, AKIO BILTHB IX 3aCTOCYBAHHA €

ECYTTEBHM.

OBaikosoi nosiTkn TosapucTBa po3polieHa Ta 3aTBepKEHA KepiBHHUTBOM Bianosiano 0 sumor MCBO 8 «OGaikosa
NOTHKA, 3MiHH B 001IKOBHX OLIHKAX T2 MOMHIKHY Ta iHmHx YuEHX MC®3, 30kpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTID),
AKHil 3acTOCOBYETHCA TOBAPHCTBOM paHilie 1aTH HAGYTTA YHHHOCTI.

3.2.2. Inhopmayin npo iminu & obaikosux norimurax
TosapucTso obupac Ta 3acTocoBye cBOT 06IKOBI NONITHKH NOCAIZAOBHO NS NOAIGHHX onepatil, iHuHX noaii abo ymos,
a0 MC®3 KOHKPETHO He BHMarac abo He 103BOSE BUIHAYEHHS KATEropil craredl, JUiA AKKX iHW NONITHKH MOKYT OyTH
PEUHHMH.
0BAPHCTBO HE 3ACTOCOBYBANO 3MiHH B 06aikoBHX noaiTHKax B 2016 poui nopisHAHO i3 061iKOBHMH NOTITHKAM H,AKi
0BAPHCTBO BHKOPHCTOBYBAJIO /LTS CkAanakuA (inancosoi 38iTHOCTI 3a nepioa, wo 3akinunsca 31.12.2016 p.
L2.3. @opma ma nazeu pinancosux gimis

Mepenix Ta waisu (opm ¢inancosoi 3sithocti TosapHCTBA BIANOBIAAIOTH BHMOTAM, BCTAHOBICHHM HI(C)BO |

L3ara.rlaui BHMOrH 10 BiHAHCOBOT 3BITHOCTIN.
*.2.4. Memoou nodanna indopmawil y pinancosux ssimax
3riano HI(C)BO 1 3sit npo cykynmuii aoxin nepenbauae nojaHHs BHTPAT, BH3HAHMX y npubyTky abo 3GuTky, 3a

acuikauiero, ocHOBaHOIO Ha mertoai "¢ymkuii Butpar” abo "cobisaprocti peanizauii”, 3riAHO 3 AKMM BHTPATH
acH(ikyioTs BiANOBIANO 10 X PyHKuif Ak yacTHHW coGiBapTOCTi M, HANPHKAAL, BHTPAT Ha 30yT aG0 aaMiHicTPaTHBHY
isnbricTs. [lpote, OcKibkH iHGOpMAlis NPO XapakTep BHTPAT € KOPHCHOK UIA MPOTHO3YBAHHA MafibyTHIX rpOLIOBHX
KiB, T0 115 indopmauis Hasenena B n. 7.2, 7.4, 7.5 umux [pumiTok.
lpeacTaBneHHs rPOUIOBHX MOTOKIB BiA onepauifiHol AlAnLHOCTI y 38iTI NPO PyX rPOLIOBHX KOWITIB 3AiHCHIOETBCA i3
YBaHHAM NPAMOTO METOAY, 3riAHO 3 AKHM PO3KPHBAETHCA iHdopmauis npo OCHOBHI KJI4CH HAIXO/[DKEHb IPOLIOBHX
WTIB 4H BHIJIAT POWIOBMX KOWTiB. IHpOPMAlA NPO OCHOBHI BHAM TPOLIOBHX HAAXOMKEHL TA TPOLIOBHX BHMIAT
PMYy€ThCS Ha miacTasi oGnikosux 3anucis TosapucTsa.
. O6AIK0BI NOAITHKH H1010 QIHAHCOBUX IHCTPYMEHTIB
.3.1. Buananus ma oyinka dinancosux incmpymenmis

TosapncTeo Bustac dinancouii axTis aGo (inancose 30608'13aKHs y Ganauci, koau i TIABKH KONH BOHO CTAE CTOPOHOIO

HTPAKTHHX TOJOKEHS 00 DinaHcoBOTO iHCTPYMenTa. Onepauil 3 npuaGanks a6o nponaxy (iHAHCOBHX IHCTPYMEHTIB

A3HAKOTHCA i3 3aCTOCYBAHHAM 00Ky 33 JaTOI0 PO3PAXYHKY.

ToBapHCTBO BH3HAE TAKi KaTeropil PiHAHCOBHX AKTHBIB:

2 dinancosi aKTHBM, WO OUIHIOIOTHLCA 33 CMPABELTHBOIO BapTICTIO, 3 BiOBPAKEHHAM PE3YALTATY NEPEOUIHKH ¥

npubyTKy a6o 36uTKy;

. }iHAHCOBI AKTHBH, IO OLIHIOKOTHCA 32 AMOPTH3OBAHOIK COBIBAPTICTIO.

ToBapHCTBO BH3HAE TaKi kaTeropii GiHaHCOBHX 30008'T3aHb:

. dinancosi 30008'A3aHNs, OUIHEHI 33 CNPaBELIMBOIO BapTicTio, 3 BiOOpAKEHHAM pe3yNbTaTy NEPEOUIHKH ¥

npudyTKy abo 30uTKY.

. inancosi 30608’ A3aHHA OLIHEH] 33 AMOPTH3IOBAHOI COBIBAPTICTIO.

Min wac nepeicHoro Bu3HaHus (inancosoro akTusy abo pinancosoro 30608'a3anHA TOBAPHCTBO OLIHIOE iX 32 IXHBOW
NpaBeTHBOI BAPTICTIO MUIIOC ONEpaLifni BUTPATH, AKi Ge3NOCEPEHLO HANEKNTS 10 npuabanks abo sunycky dinascosoro

usy uu dinascosoro 30608's3aHus.

OBniKOBa MO 4KA OO NOAATLIIOT OLIHKH (IHAHCOBHX IHCTPYMEHTIB POIKPHBAETHCA HIDKYE Y BIANOBIAHMX posainax
00NIKOBOT NONITHKM.

3.3.2. Fpowosi kowmu ma Ixni exeisarenmu
I'poIIOBi KOWITH CKAANAKOTHCA 3 FOTIBKH B Kaci Ta KOIITIB HA MOTOYHHX paxyHKax y Gankax.




EXBiBATEHTH ILOWOBUX KOWTIB — Li¢ KOPOTKOCTPOKOBI, BHCOKOMIKBIAHI iHBECTHLIT, AKI BITLHO KOHBEPTYIOTLCS Y BiAOMi
CYMH TPOIIOBHX KOWTIB | AKHM NPHTAMAHHHI HE3HAYHHA PHINK IMIHM BApTOCTi. IHBECTHUIN BHMIHAYAETHCA 3aIBHMAN AK
EKBIBAICHT rPOIOBHX KOWITIB TiILKH B Pasi KOPOTKOrO CTPOKY NOTANICHHA, HATIPHKIAM, NPOTAroM He Ginbue Hixk Tpu Micsui
3 AaTH npuadanHs.

I'powoi xowTH Ta IX eXBIBANCHTH MOXYTh YTPHMYBATHCS, & ONEpallil 3 HUMH NPOBOANTHCA B HALIOHANBHIN BAMOTI Ta B
iHO3eMHil BamoTi,

[HO3eMHa BaNIOTA — Le BAMIOTA iHWA, HiK DYHKUIOHATLHA BATIOTA, SKa BUsHaveHa B 1.2.3 wnx [NpumiTok.

I'powioBi KoWTH Ta IX EKBIBAICHTH BH3HAIOTHCA 32 YMOBH BIANOBIAHOCTI KPHTEPIAM BHIHAHHA AKTHBAMH.

INeppicHa Ta nozanbuwa OUIHKA POWOBHX KOWTIB Ta TX eKBiBANEHTIB IAIHCHIOETHCA 33 CTIPABEATHBOIO BApPTICTIO, KA
NOpIBHIOE 1X HOMIHANLHIH BapTOCTI.

lNepsicia Ta nopansia OuiHka rPOWOBHX KOWTIB Ta X ekBiBanewTis B iHO3eMuill Bamori 3nilicwioerscs y
Pysxuionansuifi samori 3a odiuifinmmu kypcamu Hauionansuoro Ganky Vpainu (HBY).

V pasi oOMexeHHA NpaBa BHKOPHCTAHHA KOIWTIB HA MNOTOMHMX paxyHkax s y Oankax (Hanpuxnan, y BHMAZKY
npusnavenns HBY B Ganxiscwkift ycranosi tumyacosoi aaminicrpauil) wi akrusu MoxyTs Gyt knacudixosani y cknani
HEMOTOYHHX aKTHBis. Y Bunaaxky npuiinarrs HBY piwenss npo sniksinauito GamkiBcskol ycraHoBM Ta siacyrsocti
AMOBIPHOCTI NOBEPHEHHA rPOLIOBHX KOWITIB, BUIHAHHA iX K aKTHBY NPHIMHSETHCA | iX BapricTs Binobpaxaerses y cxnani
36MTKIB 3BITHOTO Nepioay.

3.3.3 MebimopcoKa zabopeosanicms

HeGitopeska 3abopropauicTs — ue dinancosnii axTup, Akuil sBAsSE coBOK KOHTPAKTHE NPAaBO OTPHMATH IPOWIOBI
KowTH abo inwmi inancosuii axTHB Bin iHWOro cy6’€KTa rocnoAaPIOBAHHA.

JleGitopceka 3a60proBaHicTs BHIHAETLCA Y 3BITI Npo dinaxcosuit cran Toni i muwe Toai, xonn TosapHcTBO CTae
CTOPOHOI0 KOHTPAKTHHX BiJIHOCHH W00 ULOTO iHCTpyMeHTy. [TepBicHa ouinka aebiTopeskoi 3a6oproBanocTi 3AIACHIOETECH
3@ CNPaBe/UTHBOIO BAPTICTIO, AKA NOPIBHIOE BAPTOCTI NOrameHHs, TOOTO CyMi OIKYBAHHX KOHTPAKTHHX MPOLIOBMX MOTOKIB Ha
AATY OLIHKH.

[Ticas nepsicHOro BH3HAHHA nojanbiia ouiHka AeGiTOPchKOi 3a6OProBaHOCTI JAINCHIOETHCA 33 AMOPTHIOBAHOKO
cobisapTicTio i3 3acTOCYBaHHA MeTOLY edleKTHBHOIO BiACOTKA.

SAxuio € 06’eKTHBHE CBIAMEHHA TOro, wo BiaGyscs 3GHTOK Bil IMEHIEHHS KOPHCHOCTI, GANaHCOBa BAPTICTh AKTHBY
IMEHUIYETLCA HA CYMY TakuX 30HTKIB i3 3aCTOCYBAHHAM PAXYHKY pe3epBis.

Peseps NOKpaTTs 30MTKIB BiZ 3MEHIIEHHS KOPHCHOCTI BH3HAYAETLCA K Pi3HHUA Mix GanaHcoBOW BapTicTIO Ta
TENEPiHLOK  BAPTICTIO OYiKyBAHHX MARGYTHIX rPOWOBKX NOTOKIB. BH3HAYEHHS CyMH pe3epsy Ta MOKPHTTA 30MTKIE Bia
IMEHIICHHS KOPHCHOCTI BinGymaeThes Ha ocHOBi aHanizy aelitopis Ta sinoGpakae cyMmy, fKa, Ha AYMKY KepiBHMUTBA,
AOCTATHA JUIS NOKPHTTA noHecenux 30muTkis. [na dinancoBMX aKTHBIB, AKI € ICTOTHHMH, pe3epBH CTBOPIOIOTECH HA OCHOBI
iHAMBiAyansHOT OUIHKH OKpeMuX AeGiTopis, A (PIHAHCOBMX AKTHBIB, CYMH SKHX IHAMBIAYANLHO HE ICTOTHHMH — HA OCHOBI
rpynosoi ouisky. ®axropu, axki ToBapHCTEO PO3INALAE NPH BHIHAYEH] TOTO, M € Y HHOTO 00 EKTHBHI CBIAMEHHS HANBHOCTI
I0HTKIB Bil IMEHIUEHHN KOPHCHOCTI, BKMOYAIOTH iHGOpPMAUio Npo TeHAeHUiT HemorameHHs 3a6OproBaHocTi y CTPOK,
AiKBiHICTS, TIaTOCHPOMOXKHICTL Gopriuka. [ina rpynu 2eGitopis Takumit GaKTOpaMy € HEraTHBHI IMiHKM Yy CTaHi naarexis
AIO3HYANBHHAKIB Y rPYMi, TAKUX 8K 30iNbIeHHA KUIBKOCTI NPOCTPOMEHHX (UTATEKIB; HEraTHBHI EKOHOMIYHI YMOBH Y rany3i abo
reorpadivHoMy periosi.

Cyma 306uTKiB BH3IHAMACTLCA Y npuOYTKY uM 30MTKY. JAKWO y HacTynHomy nepiofi cyma 30MTKY Bill IMEHLUCHHS
KOPHCHOCT] 3MEHIIVETLCA | Le 3MEeHLIeHHs Moxy GyTH 00’ EKTHBHO NOB'A3aHMM 3 NOMIEI0, AKa BiAOYBAETLCH MiC/AS BHIHAHHA
IMEHIICHHA KOPHCHOCTI, TO NONEpeHbO BHIHAHMI 30MTOK Bill 3MEHIICHHS KOPHCHOCTI CTOPHYETLCA 38 PAXYHOK KOPHIYBaHHSA
pesepsis. Cyma CTOPHYBAHHA BMIHAYAETHLCA y NpHOYTKY 4M 30MTKY. YV pasi HEMOXKIMBOCTI NOBEPHEHHA neﬁrropcsxm
3a00proBaHOCTi BOHa CIIHCYETHCA 3@ PAXYHOK CTBOPEHOTO Pe3epBy NOKPHTTA 30MTKIB Bill SMCHIIEHHA KOPHCHOCTI.

JleGitopceka 3aGoproBadicTe Moxe OyTH HECKACOBHO MPHIHAYEHA AK TAKa, W0 OUIHIOETHCH 33 CHPABELTHBOK
BAPTICTIO 3 BiNOOpaXEeHHAM pe3ysbTaTy Mepeouinku y npubyTky abo 30MTKy, SKIIO Take npu3HaveHHs ycysae abo 3Ha4YHO
IMEHLIYE HEBLAMOBIAHICTL OLIHKH YH BH3IHAHHA (AKY [HKOAH HA3MBAIOTH (HEY3Iro/KEHICTIO 06MiKy»), WO iHAKIIE BHHHKHE
BHACTIZIOK OUiHIOBAHHA akTHBIB a60 30608 A3aHb UM BHIHAHHA NpHOYTKiB 260 36MTKIB 32 HUMH HA Pi3HKX MiACTaBaXx.

Monansina ouinka aeGitopeskol 3a60proBaHOCTi 3AIHCHIOETHCA 33 CNPABEUTHBOK BAPTICTIO, AKA AOPIBHIOE BapTOCTI
rorateHHs, To6To CyMi OMIKYBAHHX KOHTPAKTHHX MPOLLIOBKHX MMOTOKIB HA JaTy OUIHKN.

VY pasi amium cnpaseiusoi Baprocti aebiTopebkoi 3aG0proBaHoCTi, WO MAOTH MicLe HA 3BITHY ATy, Taki 3MiHM
BH3HAIOTBCA Y npubyTKy (30MTKY) 3miTHOrO Nepiony.

3.3.4. ®inancosi akmueu, o ORIHIOIOMBCA 30 CRPABEOIUEOI0 eapmiicniio, 3 6I00BpANCEHHAM peyabmamy nepeouinku y
npubymxsy abo 36umxy

Jlo $piHaHCOBMX aKTHBIB, 11O OUIHIOIOTHCS 33 CAPABELTHBOK BAPTICTIO, 3 BiNOOPaXKEeHHAM Pe3yNbTaTy NEPeoliHKH y
npubytky abo 30MTKY, BiAHOCATBCA akuil Ta nal (wacTk#) rocnoaapcskux Tosapucts. [licna nepsicHoro BHIHAHHA
TosapueTso ouiHwe iX 3a crnpaseanHBolo Baprictio. Cnpaseinea BapricTh akuif, ski Buecei 10 GipKOBOro CHHCKY,
OLIHIOETBCA 3a GipKOBHM KypcoM opraHizatopa Toprisni.  fAxkmo akuii mawoTte 06ir 6inbil AK Ha OAHOMY Opraizaropi
TOpPrigni, NPH Po3PaxXyHKY BapTOCTI AKTHBIB TAKi IHCTPYMEHTH OUIHIOIOTHCA 3@ KypCOM HAa OCHOBHOMY PHHKY MUIS ULOTO
aktuey abo, 3a BIACYTHOCTI OCHOBHOTO PHHKY, Ha HalCNPHMATAMBIIOMY PHHKY 118 HLOro. 3a BIACYTHOCTI CBilYeHb Ha
KOPHCTb NPOTHAEKHOrO, PHHOK, Ha sxomy TopapucTBO 3a3smuail 3aificHioE onepauilo Npojaxy aKTHBY, NpHilMaeTsca 3a
OCHOBHHII pHOK 260, 3a BIACYTHOCTI OCHOBHOIO PUHKY, 32 HANCNPHATAHBIWHA PHHOK.

Tp# ouisui cipaseAHBOT BAPTOCTI AKTHBIB 3ACTOCOBYIOTHCA METO/IH OLIHKH BapTOCTi, SKi BiANOBiNAIOTE O6CTABHHAM Ta
WS AKHX € JOCTATHBO AaHHMX, MO0 OUWIHHTH CNpaBeiIHBY BapTiCTh, MAKCHMI3YIOYH BHKOPHCTAHHA AOPEYHMX BiAKPHTHX
AAHHX Ta MIHIMI3VIOYH BHKOPHCTAHHS 3aKPHTHX BXIIHHX AAHHX.

Ouinka akuifi, wo BxoasTs A0 ckaany aktueis Tosapucrsa Ta nepelysaioTh y GipaoBoMmy CRHCKY opradizatopa
TOPrisni i NpH ULOMY HE MAIOTH BHIHAYCHOro GipA&OBOro Kypcy Ha AaTy OWIHKH, 3AIACHIOCTHCA 3a OCTAHHLOW Ganancosolo
sapricTio.
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Jins ouinky akuifl, wo BXOAATs 40 ckiany akTusis ToeapucTea Ta He nepeGyBaioTh y GipOBOMY CIIHCKY OpraHizatopa
TOpriBfi, Ta naig (4acTOK) rocnoAapCcbKHX TOBAPHCTS 3a 0OMemeHHX 06cTaBuH HaGAMKEHOIO OLIHKOIO CIIPABE/LIMBOT BAPTOCTI
moxe OymH cobisapricts. lle moxe Gytu Toai, konM HasBHOI OCTaHHBOI iHdopMalil HejocTaTHbO, WOG BH3HAYHTH
cripase/uIMBy BapTicTs, abo konM iCHYE WIMPOKHI AianasoH MOXUIMBHX OLIHOK crnpaBeinBoi BaprocTi, a cobisapricTs €
HallKpaloio OUIHKOIO CpaBeLTHBOT BAPTOCTI Y LbOMY AianasoHi.

Axuio € nigcTasu Baxatw, wo GanaHcoBa BapTICTh CYTTEBO BiAPI3HAETLCH BiA crpaseineol, ToOBAPHCTBO BH3HAYAE
CrpaBeUIHBY BapTiCTh 3a AOMOMOIOI iHUIMX METOMIB OUIHKK. Biaxunesns MoxyTs GyTH 3yMOBAEHI 3HAYHHUMM 3MIHAMMH ¥
(inancosomy ctani emiTeHTa Ta/abo IMiHAMM KOH'IOHKTYPH PHHKIB, HA AKHX €MITEHT 3AICHIOE CBOK AIANLHICTH, @ TAKOXK
IMIHAMH Y KOH IOHKTVPI (POHIOBOTO PHHKY.

Crpaseuinsa BapTicTsb akuiil, o6ir AKX 3yNHHEHO, ¥ TOMY YHCAI UIHHHX Nanepis eMiTeHTis, Aki BinoYeHi a0 CnuHcky
eMITEHTIB, WO MAlOTh O3HAKH (IKTHBHOCTI, BMIHAYAETLCA i3 YpaXyBaHHAM HARBHOCTI CTPOKiB BiAHOBNeHHA oOiry TakHx
HIHHHX nanepis, HasBHOCTI (IHAHCOBOT IBITHOCTI TAKMX eMITEHTIB, Pe3yabTaTis IX MIANLHOCTI, OYIKYBAHHA HAIXOMLKCHHS
MaiibyTHIX eKOHOMIMHHX BHII/L
3.3.5. @inancoei axmueu, Wo oRINVIOMBCR 3G AMOPMUIOEanOI0 cobisapmicmio
o dinancoBMX aKkTHBIB, WO OUIHIIOTECA 3a aMOPTHIOBAHOW cobisapricrio, TosapucTBo MOke BiawocHTs obnirauil Ta
pexceni. [licns neppicHoro em3nanHa TopapucTBO ouiHKOE X 33 AMOPTHIOBAHOK COGIBAPTICTIO, 3ACTOCOBYIOYH METOR
efpeKTHBHOTO BiJICOTKA, 33 BHPAXYBAHHAM I0MTKIB Bi/l 3HELlIHEHHS, AKUIO BOHH €.

3.3.6. 3ob6oe'azannn. Kpeoumu banxie

MoTousi 30608’ #3aHHA — 1e 30608 A3aHHA, AKI BIANOBINAIOTH OHIl a60 NeKiNLKOM i3 HIKYCHABEIEHHX O3HAK:

. Toeapucteo cnogisacTecs noracutd  30008's3aHHs abo 3000B’S3aHHA MULIATAE MOTAWIEHHIO NPOTATOM
ABAHANUATH MIiCALLB NicNs 3BiTHOrO nepiony;

. Tosapuctso He mac GesymOBHOrO mnpapa BIICTPOUHTH morameHHs 3060B'43aHHA NPOTATOM UlOHAfMeHIIE
ABAHANUSTH MICALIB Nicas 3BITHOrO nepiosay.

[Morousi 30608 s3aHHA BUIHAIOTLCA 38 YMOBH BIANOBIIHOCTI BH3HAYECHHIO | KpHTEPiAM BH3HAHHA 30608’ 13aHb.

[NeppicHo kpeauTH GAHKIB BH3HAKOTHCA 32 CNPABE/UTHBOIO BAPTICTIO, AKA JOPIBHIOE CYMi HAAXOMKEHb MIHYC BHTPATH Ha
nposeaeHHs onepauii. Y noaancmomy cym# disancosux 30008'43aHb BiA0OPAKAIOTHCA 3@ AMOPTHIOBAHOK BApTICTIO 3a
MeTonIoM ed)eKkTHBHOI CTAaBKH BiACOTKY, Ta Oyab-SKa Pi3HMLA MK UHCTHMH HAIXOMKEHHSMH Ta BapTiCTIO NOralleHHN
BHIHAETHCA Y NPHOYTKAX 4 36MTKAX NPOTArOM nepioay Ail 3an03HyeHsb i3 BUKOPHCTAHHAM e()eKTHBHOT CTABKH BiCOTKA.
3.3.7. 320pmannn pinancosux axmueie ma 30608's3ans

MdinaHcoBi AKTHBH Ta 3000B'A3aHHA 3rOPTAIOTLCA, SKIO TOBAPHCTBO Mae IOPHIMYHE NPaBo 3AIHCHIOBATH 3aNiK BH3HAHWX
y Ganasci cym | mae Hamip a6o 3poGuTH Blaemosanik, abo peanilyBaTH aKTHB Ta BHKOHATH 30608 S3aHHA OHOYACHO
3.4, O6aikoBi NOTITHEN WOA0 OCHOBHNX 3acofiB Ta HeMaTepianLHHUX AKTHBIB
3.4.1. Busnanna ma oyinka ocnosnux iacobis

TosapucTso BH3HAE MaTepianbHui 00'eKT OCHOBHMM 3ac000M, AKWIO BiH YTPHMYETHCH 3 METOK BHKOPHCTaHHA iX y
mpoueci CBOET AIANBHOCTI, HAJAHHA nocayr, abo Ans 3AIACHEHHS AAMIHICTPATHBHMX | COLHATBHO-KYABTYPHHX yHKuiil,
OuiKyBaHMit CTPOK KOPHCHOIO BHKOPHCTaHHA (eKkcruiyaTauii) skux Gikiue 04HOro poky Ta BapTicTs skux Ginswe 6 000 rpu.

IMepsico TosapucTeo OWiHIOE OCHOBHI 3acofM 3a cobisapricmio. Y nojanbmwomy oCHOBHI 3aco0H OMIHIOIOTECR 3a X
cobisapTicTio Mikyc Oyab-iKa HaKONWYeHa aMopTH3aUis Ta GyaAb-9Ki HakonHYeHi 3GHTKH BiA 3MeHWeHHA KopucHocTi. Cyma
SAKONMUEHOT AMOPTH3AWT HA AATY NEPEOLiHKH BHKMIOYAETHCA 3 BANOBOT GanaHcoBOl BAPTOCTI AKTHBY TAa HWHMCTOI CymM,
fiepepaxoBalol A0 nepeoliHeHol cyM# akTuBy. JlOOUiHKa, fKa BXOAMTH [0 CKAALy BJIACHONO Kanitany, NEpPEeHOCHTHCS 10
Hepo3noaieHoro NpuBYTKY, KOAH NPHNHHAECTLECA BHIHAHHA BiANOBIAHOIO AKTHBY.

3.4.2. Nooanswi sumpamu.

TosapucTso He Bu3Hae B Ganancosiii Baprocti 06'cxTa OCHOBHHX 3ac06iB BUTPATH HA WOACHHE OOCAYTOBYBaHHS, PEMOHT
Ta Texniune obcayrosysanns of'exta. Lli sutpatn susnatoTses 8 npuGyTKy 4m 30MTKY, KONH BOHH noxecesi. B Ganancosiii
BaprocTi 00'€KTa OCHOBHHX 3acO6IB BUIHAKOTLCH TAKI NOJAMBITI BHTPATH, AKI 3A10B0ALHAIOTE KPHTEPIAM BHIHAHHA AKTHBY.
3.4.3. Amopmu3auis ocnoenux sacobie.

AmopTizaiis OCHOBHHMX 3aco0is TOBapHMCTBA HAPAXOBYETHCA NPAMONIHIAHHM METOAOM 3 BHKODHCTAHHAM TakHX
HOPIYHHX HOPM:

AMOPTH3AUII0 AKTHBY MOYHHAIOTH, KOJIH BiH CTAE MPHAATHHM JU18 BUKOPHCTAHHA. AMOPTH3AUIIO AKTHBY MIPHIHHAIOTE HA
OJIHY 3 IBOX AT, AKa BiAGYBAcTLCH paHile: Ha Aaty, 3 AKoi aKTHB KnacHdikyloTs Sk yTpuMysanui 11s npoaaxy, abo Ha nary,
3 AKOT NPHITHHAIOTH PHIHAHHA AKTHRBY.

KanitanbHi BKAaNEHHA B OPEHAOBAHI NPHMILIEHHA AMOPTHIYIOTHCA NMPOTATOM TEPMiHY IX KOPHCHOIO BHKOPHCTaHHA.
MOPTH3ALIIO AKTHBY TOYHHAIOTH, KOJH BiH CTAC NPHAATHUM U1 BUKOPHCTAHHA. AMOPTH3ALIK aKTHBY NPHIHHAIOTH HA OAHY
ABOX 1aT, AKka BinGyBAcTHLCA paHile: Ha 1aTty, 3 AKOI AKTHB KNAcH}IKyIOTh SK yTpHMYBaHuil ans npoaaxy, abo Ha aary, 3

AKOT NPHNMHAIOTE BHIHAHHSA AKTHBY.
3.4.4. Imenwennn Kopucnocmi ocHosHUX 3acobie ma nemamepiansnux akmugis

Ha xoxuy 3sitHy nary TOBapHCTBO OUIHIOE, WM € SKaCh O3HAKA TOTO, WO KOPHCHICTH AKTHBY MOMKE 3MCHIIMTHCA.
TosapucTso 3meHuye GanancoBy BapTicTh akTHBY 10 Cymyt floro OYiKYBAHOIO BIAWIKOAYBAHHA, SKIIO0 i TUNBKH AKIIO Cyma
OMiKYBAHOIO BIAWIKOAYBAHHA AKTHBY MeHWIA Bia fioro Ganakcosoi saprocTi. Take 3MEHWEHHA HErallHO BHIHACTHCA B
npubyTKaX 4i 3GHTRAX, AKLIO AKTHB He 0ONIKOBYIOTH 33 NEPEOLIHCHOIO BapTicTIO 3ritHo 3 MCBO 16. 36HT0K Bl IMEHILEHHS
KOPHCHOCT, BH3HAHMI 115 aKTHBY (32 BHHATKOM ry/Biny) 8 nonepeanix nepionax, ToBapHCTBO CTOPHYE, AKUIO | TLIBKH AKILO
fyinunﬂcn nonepeaHi OUIHKM, 3aCTOCOBAHI [UTA BHIHAYEHHA CYMH OMIKYBAHOrO BiUKOAyBaHHS. [Ticas BHIHAHHA 36m:xy Bia
SMEHUIEHH: KOPHCHOCTI aMOPTH3ALis OCHOBHMX 3acoGiB KOPHTYeThCs B MafifyTHiX Nepiofax 3 MeTOl0 PO3NOALIEHHS
nepernsuyroi Ganacosoi BapTocTi HeOGOPOTHOrO AKTHBY HA CHCTEMATHYHIA OCHOBI MPOTATOM CTPOKY KOPHCHOTO

KOPHCTaHHA.
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3.6, O6AiK0BI NOJITHKH 11010 HENOTOYHHX AKTHBIB, YTPHMYBAHUX [UTH NPOAAKY

TosapucTBo KnacHdikye HenoTounHil aKTHB SK yTpUMyBanwii Ans npoaaxy, sxkuo Horo Gamancosa sapTicTs Gyae 8
OCHOBHOMY Bi/LIKOZIOBYBATHCS LIUISXOM ONEPALLi MPOAAKY, & He NOTOYHOTO BHKOpHCTaHHs. HenoTousi akTHeH, yTpHMYBaHi
VIS NPONAXKY, OMIHIOIOTLCA | BifoOpakaoTses B GyxranTepeskomy 00Ky 3a HafiMEHIIOK 3 ABOX BeawwnH: Ganancosolo abo
CNPABE/UTHBOI0 BAPICTIO 3 BHPAXyBaHHAM BHTPAT HA ONepalii, NOB'A3ami 3 MPoJaKeM. AMOPTHIAUIA HA Taki aKTHBM He
FAPax0BYEThCA. IGHTOK Bill MEHILEHHS KOPHCHOCTI NMPH NEPBICHOMY YH MOAATBIIOMY CMHCAHHI AKTHBY 10 CHpaBeIHBOT
BAPTOCTI 32 BUPAXYBAHHAM BHTPAT HA NPOAAXK BHIHACTLCS Y IBITI PO PiHaHCOBI pesynbTaTH.

3.7. OGaikoBi NOJITHKN L1010 OpeRan

Minancosa OpeHaa - e OpeH/a, 33 KO MNepealoThes B OCHOBHOMY BCI PH3MKH Ta BHHAropoaM, nos'A3aHi 3 nNpasoM
BIACHOCTI Ha aKTHB. TOBAPHCTBO HK OPEHJATOP HA MOYATKY CTPOKY OpeHAM BM3HAe (iHAHCOBY OpeHAy SK aKTHBH Ta
3060B'S3AHHA 33 CYMaMH, IO NOPIBHIOIOTH CNPABELIHBIN BAPTOCTI OPEHAOBAHONO MaiHa HA NOMATOK OpeHAN abo (AKILO BOHH
MeH1IIi 33 CNPaBEeANHBY BAPTICTS) 38 TENEPILUHLOK BAPTICTIO MIHIMAILHHX OPEHAHHX MuaTexis. MiniManbhi openani naarexi
POINOMINAIOTHCS MK (IHAHCOBMMH BHTPATAMM T4 3IMCHIICHHAM Henorawenmx 3060s'a3ans. DiHAHCOBI BHTPATH
POINOAINAIOTHECH HA KOKEH Mepiofl TaKWM YWHOM, wol 3abesnednTH CTany nepioAMYHY CTaBKy BIACOTKA HA 3ANMILOK
30608'3an. HenepenGayeni opesani niartexi BiaoGpaxaloTees AK BUTPATH B THX NEPioaax, y skux souu Gymn nonecei.
[MoniTHKa HapaxyBaHHs aMOpTH3auil Ha OPEHAOBaHI AKTHBH, WO AMOPTHIYIOTECH, YINOMKEHa i3 CTAHAAPTHOIO MONITHKOIO
Tosapucrsa 11010 NOAIGHHX AKTHBIB.

Openza aKTHBIB, 33 AKOK PHIMKH Ta BHHATOPOM, NOB'S3aHI 3 NPABOM BIACHOCTI HA AKTHB, (PAKTHYHO JATHIIAIOTHECS B
OPEHAOMIABLA, KIACHPIKYETHCA K onepauifina openaa. Operani niatexi 3a yroaoio npo onepauifiiy opesay BHIHAOTECA AK
RUTPATH HAa NPAMOMiHiMHIA ocHOBI mpoTsrom crpoky opewan. Jloxin Bin openmn 3a yrojamu npo onepauifivy opesay
TOBAPHCTBO BHIHAE HA NPAMONIHIMHIA OCHOBI NPOTATOM CTPOKY OPEH/IN. 3aTPaTH, BKIIOYAIOYH AMOPTHIALII, NOHECeH] NpH
OTPHUMAHHI J0XO0Y Bil OPEHIH, BHIHAIOTHCA AK BUTPATH.

3.8. OGaikoBi NOAITHKH W00 NOAATKY Ha npubyToK

BHTpaTH 3 NOAATKY HAa NPHOYTOK ABASIOTH COBOI0 CyMy BMTPAT 3 MOTOMHOTO Ta BiACTpoYeHOro moaarkis. lMorounuit
fIOATOK BH3HAYACTHCA AK CYMa MOAATKIB HA NPHOYTOK, WO MIANATaloTh Cnaati (BIAWKOAYBAHHIO) HIOZO ONOAATKOBAHOIO
npuGyTky (36mTKy) 32 3BiTHHA nepioa. [Morouni suTparh ToBapucTBa 3a MOAATKAMH PO3PAXOBYKOTHCA 3 BHKOPHCTAHHAM
NIOJATKOBHX CTABOK, YHHHHMX (a60 B OCHOBHOMY YHHHKX) Ha naty Ganaucy.

BijcTpodennil MOAATOK POIPAXOBYETHCA 38 GanancoBHM MeTOAOM 061Ky 30608'33aHb Ta ABASE COOOIO NOAATKOBI AKTHRH
260 30608'33aHHS, M0 BHHHKAIOTH Y PE3yNbTATI THMYACOBHX PisHHIL MiX GANaHCOBOIO BAPTICTIO aKTHBY 4H 3000B'13aHHS B
Ganauci Ta ix noaarkopoio 6aszoo.

BigcTpoveni nonaTkosi 3060B'A3aHHA BH3HAIOTHCA, SK MPABHIO, WNOAO BCIX THMHACOBHX Pi3HHUb, WO NIAISrAIOTH
ononaTKyBanmio. BiacTpoueHi nonaTKoBi AKTHBH BH3HAIOTHCA 3 YPaxXyBaHHAM iMOBIDHOCTI HasBHOCTI B MahbyTHEOMY
ONOATKOBYBAHOTO (PUOYTKY, 3a PaXyHOK SAKOTO MOKYTh GyTH BMKOPHCTaHi THM4AcOBi pisHHL, WO NiAIAraoTh
AHpaXyBaHHIO. BanaHcoBa BAPTICTH BIACTPOUEHHX MOJATKOBHX AKTHBIB NMEPErIAAACTHCA HA KOKHY AATY A IMCHUIYETHCA B Tift
Mipi, y AKiil Ginsie we icuye fiMoBipHOCTI TOrO, 1O Gyze oTpUManKii onoaaTkosankii npubyTOK, JocTaTHii, o6 103IBOAHTH
BHKOPHCTATH BHTOAY BiJl BLACTPOYEHOTO NOJATKOBOTO aKTHBY NOBHICTIO 860 4aCTKOBO.

BifcTpoueHuil NOJATOK PO3PAXOBYETLCA 3@ MOAATKOBMMM CTABKAMM, SKi, AK OMIKyeTbes, GyAyTs 3aCTOCOBYBATHCA B
nepioni peanizauii BiAnoBiaHuX axTHBis a60 30608's3aHb. TOBAPHCTBO BHIHAE MOTOYHI TA BIACTPOYEHI NOJATKH AK BHTPATH
a6o 10xin i BKmouae B NPHGYTOK a0 36HTOK 3a 3BITHMI NEPioz, OKPIM BHNAIKIB, KOIH NOAATKH BHHUKAIOTL BiA onepauii abo
noxil, AKi BHIHAIOTECA NPAMO Y BracHoMy kanitani abo sin o6'eananns Gisxecy.

TOBAPHCTBO BH3HAE MOTOYHI Ta BIACTPOYEHI MOAATKH Y KANITAN, AKILO NOJATOK HANEKHTH 10 cTaTel, AKki pinobpakeso
Ge3nocepeaHbO y BAACHOMY KamiTani B TOMY CAMOMY Hit B iHIIOMY nepioai.

4. Inwi 3acrocosani 06aIK0OBI NOAITHKH, 10 € A0PEYHHMH 118 POIyMinus Binancosol IBiTHOCTI
4.1. 3abesnevennn

3abesneueH s BUIHAIOTHCH, Koa# TOBAPHCTBO Mae Temepilmio 3aboprosaHicTs (lopMamdHy abo KOHCTPYKTHBHY)
BHAcHinOK MuHynaoi noail, icHye fimogipricTs (10070 Ginble MOKIHMBO, Hi% HEMOAUIMBO), WO moraiieHHs 30008'A3aHHA
BUMaraTiMe BHOYTT: pecypceis, KOTPi BTUMOOTH Y cOBi eKOHOMIUHI BUIO/IH, | MOKHA A0CTOBIPHO OLIHHTH CYMY 3000B'A3aHHS.
4.2, Bunaamu npawisnuxam

TOBAPHCTBO BHIHAE KOPOTKOCTPOKOBI BHILIATH NMPALIBHUKAM AK BHTPATH Ta AK 3000B'A3aHHA MICAA BHPAXYBAHHA Gyap-
K0T BKe criauenol cymu. TOBAPHCTBO BU3HAE OYiKyBaHY BAPTICTh KOPOTKOCTPOKOBMX BHILIAT MPALiBHHKaM 3a BiACYTHICTH
K 3a0e3neyenns BIANYCTOK - MiZl YAC HAZAHHA NPALIBHAKAMH NOCHYr, AKi 30inbWyIOTH TXHi nNpasa Ha MaibyTHi BHNAATH
BIANYCKHHX.

4.3. Henciini 30608'n3annn

BiAnosiiHO 10 YKPAiHCHKOTO 3aKOHOAABCTBA, TOBAPHCTBO YTPHUMYE BHeCKH i3 3apobiTHol miaTh NpauisHUKIBE 10
TMenciitoro doway. IMOTOMHI BHECKH PO3PAXOBYIOTHCS AK NMPOUEHTHI BiAPAXyBaHHA i3 MOTOYHMX HapaxyBaHb sapobiTrol
[LIaTHI, TaKi BHTPATH BiNOGPAXAIOTHECA ¥ Nepioai, B AKOMY Gy/H HazaHi NpauiBHHKAMH NOCTYTH, U0 HAAAIOTH iM mpaBo Ha
O/epAKAHHA BHECKIB, Ta 3apobiiena BiANOBiAKA 3apOGITHA MAATHA.

4.4. Joxoou ma sumpamu

JIOXO/H Ta BHTPATH BUIHAIOTHCA 38 METOAOM HApaxyBaHHA.

Jloxia — ue 3GUNBIIEHHS EKOHOMIMHHX BT NPOTATOM OGAIKOBOrO MEpPioAy y BHIASAI HALXOKEHHS ‘W 30inbIIeHHA
KOPHCHOCTI akTHBIB 460 y BHIAAAI IMEHIIEHHS 30008’ A3aHb, PE3yALTATOM HOT0 € 161IbIIEHHA YHCTHX AKTHBIB, 38 BHHATKOM
2B 1TbIICHHS, OB 43aHOTO 3 BHECKAMH YHACHHKIB.

Jloxin BH3HAETLCA Y 3BiTI Mpo NpubYTKH Ta 3GHTKM 338 YMOBH BIANOBIAHOCTI BUIHAYCHHIO Ta KPHTEPIAM BHIHAHHA,
Buasauns 10X0AY BiAGYBACTHCH OAHOYACHO 3 BHIHAHHAM 36LIbIIEHHA aKTHBIB 300 IMEHILCHHA 30008’ 93aHb.

Jloxin Bin npoaaxy (iHaHCOBHX IHCTPyMeHTiB af0 iHIIMX aKTHBIB BHIHACTLCA Y npubytky abo 36uTky B pasi
3A10BO/CHHA BCIX HABENEHHX [ajli YMOB:



a) TosapucTBO nNepeaanc NOKYMUEBi CYTTCBI PHIMKM | BHHArOPOAM, MOB'A3aHi 3 BlacHicTio Ha QiHancoBmi
iHCTpyMeHT abo iHWi aKTHBK;

6) 3a TOBapHCTBOM He 3ANMIUAETHCA AHI MOJANBIIA YYACTh YNPABIIHCHKOrO nepcoHany y ¢opmi, aka 3a3suuai
NOB'A38HA 3 BOJIOAIHHAM, aHi eexTHBHHA KOHTPONbL 38 MNPOJAHHMMH (IHAHCOBHMM IHCTPYMEHTaMH,
IHBECTHLIHHOIO HEPYXOMICTIO 260 IHIIHMH AKTHBAMH;

8) CYMY I0XOY MOMHA OCTOBIPHO OLLIHUTH;

r) fimosipso, wo a0 ToapucTea HAXIfAYTh eKOHOMIYHI BHIOAMW, NOB’S3aHi 3 onepaticio;

Ta

r) BUTpaTH, AKi Gynu abo GyayTsh noHeceHi y 387 A3KY 3 ONEPaLi€io, MOKHA AOCTOBIPHO OLIHHTH.

Jloxin Bin HasaHHs NOCAYr BiAOOPAKACTHCA B MOMEHT BHHHKHCHHS HEIANCKHO Bl AATH HAAXOIKEHHA KOWTIB i
BHIHAYACTHLCH, BUXOAAHM i3 CTYNEHS 3aBEPIICHOCT] onepauil 3 HaAaHHA Nocayr Ha nary Ganaxcy.

JluBifeHAH BHIHAIOTLCA OXOA0M, KOJH BCTAHOB/EHO MPABO HA OTPUMAHHA KOWITIB.

BUTpaTH — 1€ 3°<CHIICHHA SKOHOMIMHHX BHTiA NPoTroM o6aikoBoro nepioay y surasai BuGyTrTs 4u aMopTHialil aKkTHBIs
abo y BMrasdl BUHHKHEHHA 3060B'83aHb, PE3YILTATOM YO0 € 3MEHIICHHS YMCTHX AKTHBIB, 33 BHHATKOM 3MEHILEHHS,
1:0B'A3AHOIO 3 BHIIATAMH YYACHHKAM.

BuTpath BH3HAIOTHCS ¥ 3BiTI Npo npuGyTKH Ta 30MTKH 32 YMOBH BIANOBIAHOCTI BUIHAYEHHIO Ta OHOYACHO 3 BHIHAHHAM
36inbenns 30608’ a3a0b a60 3IMEHIIEHHA aKTHBIB.

Butpar HeraiiHo BH3HAIOTHCA Y 3BITI npo npubyTkH T2 30MTKH, KOMH BHAATKH HE HANAKOTH MAHOYTHIX eKOHOMIMHHX
BHria abo Toai Ta Tiew Mipolo, AK0K MailyTHI eKOHOMIYHI BHIOIN He BiANOBiNaKTL a0 NepecTaoTh BIANOBIAATH BHIHAHHIO
AK AKTHBY Y 38iTi npo dinancosui cran.

BHTpaTH BH3HAIOTHCA Yy 3BiTI Npo NpHOGYTKH Ta 3GMTKH TAKOX Yy THX BHNANKAX, KONM BHHHKaIOTH 30008's3anus Oe3
BH3HAHHSA AKTHBY.

Butpary, noHeceHi y 38'A3Ky 3 OTPHMAHHAM J0XO/1Y, BHIHAIOTLCA ¥ TOMY % nepioni, wo i Bianosiaxi noxoau.

4.5. Bumpamu 3a nosuxamu

BuTpath 3a No3MKaMy, AKi He € YaCTHHOIO (PIHAHCOBOrO IHCTPYMEHTY Ta HE KaniTanisyloThea AK YacTuHa cobisaprocTi
AKTHBIB, BHIHAKOTHLCY SK BHTPaTH nepioay. ToBapHCTBO KaNiTANI3ye BUTPATH HA NO3MKH, AKi Ge3nocepenHbo BIAHOCATLCR 10
npuabanns, Gyaisauurea aGo supoGHuUTEA KBanidikoBaAHOIO AKTHBY, AK YACTHHA

4.6. Onepauit 3 inozemnorw saiomoro

Onepauii B iHosemuill BamMOTI 0GAIKOBYIOTECH B YKPATHCHKHX IPUBHAX 3a odiutifinim Kypcom obminy HauiosansHoro Gasxy
Vkpailu Ha aaTy NpoBeAeHHs onepauiii.

MosetapHi axkTueu Ta 30008'S3aHHA, BUPAXKEHI B IHOIEMHHX BAIOTAX, NEPEPAXOBYIOTHCA B IPHBHIO 33 BiANOBLIHMMM
kypcamu obminy HBY ma naty Ganamcy. Hemoweraphi cTatTi, AKi OLIHIOIOTBCA 3a icTOpH4HOIO cobisapricmio B iHoseMHil
BAMIOTI, BiNOOPAXAIOTHCA 32 KYPCOM Ha AATy Onepallii, HeMOHETAPHI CTATTI, AKi OUIHIOIOTLCH 33 CPABE/UTHBOIO BAPTICTIO B
iHO3emMHuiil BamoTi, BiAOGPAKAIOTHCS 3a KYPCOM HA JATY BH3HAYEHHA CnpaseanuBol saprocti. Kypcosi pisHuLi, WO BHHHKAN
:npu NepepaxyHKy 3@ MOHETAPHHMH CTATTAMM, BHIHAIOTHCH B npubyrky abo 30MTKY B TOMY nepiofi, y AKOMY BOHM
BHHHKAIOTS.

B aktupax ToBapucTsa HeMae iHO3EMHOT BAIOTH.

'f. 7. ¥moeni 30606 'a3anna ma akmusu.
~ TosapucTso He BH3HAE ymoBHi 30008's3aHHA B 38iTi npo ¢inancoufi cran Tosapucrsa. Indopmauis npo ymoBxe
3060B'73aHHA POIKPHBACTLCA, AKIIO MOKAMBICTL BHOYTTR pecypcis, ski BTLNOTE y coGi ekOHOMIUHI BMrOAM, He €
t ananenol0. TosapucTBO He BH3Hae ymoBHi aktusd. Crucna indopmauis npo yMOBHHIl AKTHB POIKPHBAETHCH, KOAH
OJDKEHHA EKOHOMIMHHX BHTiA € AMOBIpHUM.
. OCHOBHI IPHIYUIEHHA, OUINKH TA CYKEHHS

INpu niarorosui dinancosoi 38iTHOCTI TOBAPHCTBO 3AIACHIOE OUIHKH Ta NPHIYLIEHHS, SKi MAIOTh BIUTHB HA CJEMEHTH
iHAHCOBOT IBITHOCTI, IPYHTYIOuMCH Ha MC®3, MCBO T1a Taymaverusx, pospobaerux KoMiTeTom 3 TayMadeHh MiKHAPOAHOT
iHancoBoi 3BiTHOCTI. OUIHKH Ta CymkeHHs 6asyloThcA Ha NONEPEAHBOMY AOCBIAI Ta iHWHX (akTopax, WO 3a ICHYKOUHX
HH BBAKAIOTHCA OOPYHTOBAHMMH i 3a Pe3yNbTaTaMH SKHX MPHAMAIOTLCA CyWkeHHs wono Ganawcosol BapTocTi
KTHBIB Ta 30608 #3aub. Xoua Ui pospaxyHku GasyloTscs Ha HassHil y kepisuuursa Tosapucrsa indopmauii npo norousi
i, (PAKTHYHI PE3YNBTATH MOKYTH IPEIITOI0 BIAPI3HATHCS Bill UMX po3paxyHkis. OGnacti, e Taki CyKeHHA € 0cOGAHBO
MBHMH, OBNACTI, IO XAPAKTEPH3YIOTHCA BHCOKHM PiBHEM CKNAAHOCTI, Ta 06nacTi, B SKMX NMPHAYIEHHA i PO3PAXYHKH
AI0Th BENHKE IHAYEHHS U1 NiAroToBKH (inancosoi ssitHocTi 338 MC®3, naseneni Hikve.
1. Cymwenns woo onepauiii, noaiil a6o ymos 3a siacyruocti konkpernux MCO®3
Skito Hemae MT®3, skuil KOHKPETHO 3ACTOCOBYETHCA 10 onepauii, iHmwoi noail abo ymosu, xepisunurso TosapucTsa
BYE CY/KeHHS Mia uac pospobaenns Ta 3actocysauns o6nikosoi monituku, wob indopmauis Gyra nopeuHolo ans
.0Tpe6 KOPHCTYBaYiB [U1A NPUAHATTA EKOHOMIYHKX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3HAYEHHI, 11O (iHAHCOBA IBITHICTH:
noaae A0CTOBIPHO (inancoBuil cTaH, iHAHCOBI pe3ysTaTh AIANLHOCTI Ta rpowosi notoky ToBapucTsa;
BinoGparkae cKOHOMIMHY CYTHICTB Onepauif, iHummx noaii abo ymos, a He nuwe OPHARYHY GopMy;
€ HelTpanbHOIO, TOOTO BLTBHOIO Bifl YNEPEIKEHD;
€ MOBHOIO B YCiX CYTTEBHX aCMEeKTax.
Min yac 3AificHeRHs CyaxenHs Kepisuuurso ToBAPHCTBA NOCHIAETHCA HA NPUIlHATHICTS HABEAEHMX Nani jukepen Ta
OBYE X Y HHIXIAHOMY MOPAAKY:
a) givorn 8 MC®3, y skux ifeThes Npo nofibHi Ta NOB'A3aHI 3 HUMH NHTAHHS;
6) BH3HAYEHHA, KPHTEpIT BM3IHAHHA TA KOHUENUIl OUIHKM aKTHBiB, 30008’f3aHL, JOXOMIB Ta BHTPAT ¥

KonuenryanbHiii ocHoBi (iHancoBOi 38iTHOCTI.




MMia wac 3pificHenns cyikeHHs kepiBHHUTBO TOBAPHCTBA BPAXOBYE HAMOCTAHHIUI MOMOKEHHA THUINX OpraHis, wo
PO3pOGARIOTE Ta 3ATBEP/UKYIOTH CTAHAAPTH, AKi 38CTOCOBYIOTH NOAIGHY KOHLENTYANLHY OCHOBY JUIS PO3POGAEHHS CTaHAapTiB,
iHwy npodecifiny nirepatypy 3 obniky Ta npuilHaTi ramylesi NpakTHKH, Ti€l0 MipOIO, SKOK BOHH He Cynepeuars
BHLIEIAIHAYCHHM DKEpPenaM.

5.2. Cyamenns wono cnpaseainsol saprocri aktusis Tosapucersa

Cnpaseaiusa BapTicTh iHBECTHLIN, WO aKTHBHO 00EPTAIOTLCA HA OPraHi3oBaHMX (IHAHCOBMX pHHKAX, PO3PAXOBYETHCH
Ha OCHOBI NOTOMHOT | MHKOBOT BAPTOCTI HA MOMEHT 3aKPHTTA TOPIiB Ha 3BiTHY AaTy. B iHmmMX BHNAAKax ouikxa CrpaBeLIHBOT
BaPTOCTi IPYHTYETHCA Ha CY/DKEHHAX 100 nepeabauysanux MaiGyTHIX rPOIOBHX NOTOKIB, iCHYI0401 eKOHOMIYHOT CHTYauiT,
|#3MKIB, BAACTHBHX Pi3HUM (iHaHCOBMM IHCTpyMeHTam, Ta iHwMX ¢aktopis 3 BpaxysaHHam sumor MC®3 13 «Ouinka
CNpaBe/UTHBOT BAPTOCTIY.

5.3. Cymxenns mioo 3Min cnpaseainsol Baprocti GinancoBux aKTHsis

lporsrom 3siTHoro 2016 poxy nepeouinka iHBECTHUIHOT HEPYXOMOCTI i3 3aiyNEHHAM HE3ANCKHHX OLIHIOBAYiB He
INIACHIOBANACS.

Kepisuuurso TosapucTsa BBakac, wo OGNIKOBI OUIHKH Ta APHMYUIEHHA, SKi MAIOTH CTOCYHOK /IO OUIHKH (iHAHCOBHX
IHCTPYMEHTIB, I¢ PHHKOBI KOTHPYBAHHA He JOCTYIHI, € KIIOYOBHM [UKEPEIOM HEBH3HAYEHOCTI OLIHOK, TOMY 110:

a) BOHH 3 BHCOKHM CTyneHem F/MOBIDHOCTI 3a3HaIOTH 3MiH 3 TUIHHOM 4acy, OCKiNbKM OUiHKM GasyloTscs Ha
NPHIYWEHHAX KEPIBHHLTBA IHONO BIACOTKOBMX CTABOK, BOAATHWIBHOCTI, 3MiH BAMOTHHX KYpCiB, NOKa3HMKIB
KPEAHTOCIPOMOKHOCTI  KOHTAreHTiB, KOPHTYBaHb MiAl 9aC OUIHKM IHCTPYMEHTIB, @ TaKkoX cneuw(ivHmux
ocofauBocteil onepauiii; Ta

6) BILUIHB 3MIHW B OLHKAX Ha aKTHBM, BinoGpaxeni B 38iTI Npo dinancosuil cTau, a Takok Ha AOXOAM (BHTPaTH)
moxe 0y M IHAUHHM.

AxGu kepisuauTBO TOBAPHCTBA BHKOPHCTOBYBANO IHIL NPHITYLICHHS WOAO BIACOTKOBHX CTABOK, BONATHILHOCTI, Kypcis

COMiHy BATIOT, KPEAHTHOTO PEHTHHIY KOHTpareHTa, 4atu opepTH i KOPHryBaHb MiA Yac OUIHKH iHcTpymenTis, Ginswa abo
HILA 3MiHA B OUIHILI BAPTOCTI PiHAHCOBMX IHCTPYMEHTIB ¥ pasi BIACYTHOCTI PHHKOBHX KOTHPYBaHbL Mana 6 iCTOTHMI BIIHB
:ninoﬁpaxenuﬁ y Ginancosiit 3siTHOCTI YncTHIA NpUGYTOK Ta 36HTOK.

BHKOPHCTAHHS PISHHX MapKeTHHrOBHX NpUNyuieHs T8/abo METONiB OLIHKH TAKOK MOKEe MATH IHAYHMH BIUIHB Ha

nepeaGauysany cnpaBe/UIHBY BAPTICTS.
5.4. Cy/uaeHns 010 O4iKYBAHHX TEPMiNIB yTpHMYBanHs QiHAHCOBHX iHCTpyMenTiB

. Kepisnuirso TosaprcTsa 3acTocosye npodecifise cymkeHHs woao TEPMIHIB YTPHMaHHSA (PiIHAHCOBHX HCTPYMEHTIB, 1o
BXOMATB A0 ckaany inancosux axtupin. [lpodecifine CymKeHHS 38 UMM NHTAHHAM IPYHTYETBCH HA OUIHII PHIHKIB
(hinancosoro inctpymenty, iHoro npubyTkosocti # AuMamiui Ta iHwmX paxropax. TpoTe iCHYIOTH HEBH3HAYEHOCTI, AKi
MOKyTh GyTH moB's3aHi 3 npusynHHeHHsM 06iry WIHHMX manepis, W0 He € MAKOHTPONLHMM Kepisuuutsy ToapHcTsa
(axropom i MoWe CYTTEBO BILTHHYTH Ha OUIHKY (DIHAHCOBHX IHCTPYMEHTIB.
5.5. BHKOPHCTAHHS CTABOK AHCKOHTYBAHHS

Crasom wa 31.72.2016 cepeanbo3sakena cTaska 3a noprenem OGAHKIBCHKHX NENO3WTIB Y HAUiOHAMLHIN BamoTi B
HKaX, y AKHX He BBEJCHO THMYACOBY aaMiHiCTpauilo abo He 3anpoBamkeHO NikBilauifiHy KoMicilo, crasosina 14 % piunux,
38 noprdenem aenosuTia y nonapax CLLUA 4.5 % piunmx.
- [Tlpotarom 2016 poxy ToBapHCTBO He Mano GaHKIBCLKHX IENO3NTHHX BKIAIN,
6. CyrAeHns 11010 BHABICHHS 03HAK 3HEUIHEHHS AKTHBIB
@ KOXHY 3BITHY Aaty ToBapHcTBO nposoauTh ananis nebitopcekoi 3aGoproeanocTi, iHwoi aeBitopeskol
GoprosaHocTi Ta iHWHX (IHAHCOBMX AKTHBIB Ha MpeiMeT HANBHOCTI O3HAK iX 3HeuiHewns. 36uTok BiA
JHEUIHEHHA BH3HAETHCA BMXOASYM 3 BAacHoro npodeciiHOro CymkeHHA KEPiBHMUTBA 3a HAABHOCTI
"EKTHBHHX JAHHX, WO CBiYaTh NPO IMeHIEHHA nepeabauyBannx MalGyTHIX rpoWOBHX NOTOKIB 38 JaHHM
MBOM y pe3yabTati onsiel abo xinekox noaiit, wo sinGynuca nicns BU3HAHHA PiHAHCOBOTO AKTHBY.
Poakpurra indopmanil uiono BukopucTanns cnpaseLinsoi saprocri
- MeToanks ouinoBaHHN Ta BXIAHI 1aHi, BHKOPHCTAHI L1 CKAAAAHNES OLIHOK 3@ CPABELINBOIO BAPTICTIO

TosapicTso 3aificHIOE BUKMOYHO GesnepepBHi OUIHKM CrpaBe/LTHBOI BapTOCTI AKTHBIB Ta 3000B’s3aHb, TO6TO Taki
IHKH, AKi BuMaraoTees MC®3 9 ta MC®3 13 y 3BiTi npo dinancoBuil cTal Ha KiKelb KOXKHOO 3BITHOrO nepioay.

Knacu axtusis a Meron ouinks
L0608’ A3aHb, OUIHEHHX MeToasKH OLIHIOBAHHA (pHHKOBHIL, Buxiawui aani
3a CMpaBe/UTHBOIO noxiaumit,
BapTIiCTIO BHTpaTHHA)
ORI KOWTH Ta iX Tlepricua Ta noaanbiua ouiHKa Punkosuit Odiuiiini xkypcu HBY
iBANCHTH rPOLIOBHX KOIWITIB Ta iX eKBIBANCHTIB

31iACHIOETLCR 32 CPABELIHBOIO
BAPTICTIO, AKA AOPIBHIOE TX HOMIHANLHI

BapTOCTI
gno:mn (xpim INepeicua ouixka Aeno3uTy Jloxinuui Crask# 3a AENO3HTAMH,
EMO3HTIB 10 FAIACHIOETLEA 3a HOTO CNpaBe UIMBOIK (nuckonTyBanH | edeKTHBHI CTaBKH 33
HA) BapTICTIO, AKa 3a3BH4ail NopiBHIOE floro | A rpoOBMX HAENO3HTHHMM N0TOBOPaMH
HOMiHanbHii Baprocti. [Mogansiua MOTOKIB)

OLHKA JACMO3NTIB ¥ HALIOHAABHIT
BAMOTI 3MHACHIOETHCA 38 CHIPABEILIHBOO
‘ BAPTICTIO OYIKYBAHHX MPOLIOBHX
NoTOKIB

§Y



Boprosi uiski nanepu INepsicna ouiska GOProBUX LIHHHX Punkosuii, Odinifini Gipxosi kypeu
nanepis AK GiHAHCOBHX aKkTHBiA ANOXiaH#HH oprasizaTopis Topris Ha
3AIACHIOETCA 32 CTIPABELTHBOIO NaTy OLIHKH, KOTHPYBAHHS
BAPTICTIO, AKa 3a3BHuAll AOPiBHIOE WiHi aHanorigyHux Goprosux
onepauii, B xoai sakoi 6ys oTpumasnil UiHHUX nanepis,
axtus. [Tonansia ouinka Goprosux JIHCKOHTORAHI MOTOKH
UiHHMX nanepis 3ailcHIOETLCA 38 rPOLIOBHX KOIITIB
ClpaseUIHBOK BaPTICTIO.

Inctpymenti kanitany | [epsicHa ouinka iHCTpyMeHTIB Kanitany | PHHKOBMI, Odiuifini Gipxosi kypen
3AIHCHIOETLCS 38 TX CpaBeVIHBOIO BHTpaTHMi OprasisaTopis TOpris Ha
BapTICTIO, AKA 3a3BHYai AOPiBHIOE WiKi NaTy OLLHKH, 3a BiACYTHOCTI
onepauii, B xoxi axoi 6ys oTpumasnuii BH3Ha4eHOTO GipAOBOrO
aktue. [lonansma ouinka iHCTpyMeHTiB KYPCY Ha 0aTy OUiHKH,
KaniTany 3aificHioeTses 38 BHKOPHCTOBYETLCA OCTAHHA
CMPABELTHBO) BAPTICTIO HA AaTy Ganasicona BapTicTs, UiHK
OUIHKH. 3akputTa GipAxosoro

TOProBOrc aHA

IupecTHuiiina INepsicua ouinka iHpecTHuifinol Punkosuit, Llinu Ha pHHKY

HEPYXOMICTh HEPYXOMOCTI 3iiCHIOEThCA 3a JOXinHui, HEPYXOMOCTI, AaHi OLHKH
coGisapricTio. [Moaanswa ouinka BHTPaTHHA npofecifHmX ouiHoBaYiB
IHBECTHLLHHOT HepyXOMOCTi
30iHCHIOETBCA 38 CNIPaBELTHBOIO
BApTICTIO HA JATY OWIHKH.

JHeGitopeska IlepsicHa Ta noganswa ouinka Joxinxuii Koutpakrsi ymosu,

saboproBasicTs aebitopeskoi 3aboprosanocTi AMOBIpHICTL NOrAWIEHHA,
3MIHCHIOETLCA 32 CIPABELTHBOIO oviKyBaHi BXiani rpowosi
BapTICTIO, AKa JOPIBHIOE BAPTOCTI NOTOKH
noraweHns, To0To cymi OuiKyBaHNX
KOHTPAKTHHX POIIOBHX NOTOKIB HA
AATY OUIHKH.

Torouwi 30608's3auns | INepsicHa Ta nosanbia ouinka Burparuuii Kourpaxthi ymosu,
NOTOMHHX 30608 ' s3aHs 3aificHIOETLCA 32 AMOBIPHICTS noOrawmexns,
BAPTICTIO NOTALICHHA ovikyBaHi BHXiAHI rpowosi

NOTOKH

Buiie BHKOPHCTAHHS 3AKPHTHY BXIAHIX AaHNX (3-10 piBHS) IS NEPioINIHIY OUIHOK cnpaseainsol BapTocTi Ha

abo 36uToK.
HBY BUKODHCTAHHA 3aKPHTHX BXLAHHX JaHHX A8 NEPIOAHYHHX OLIHOK CTIpaseiHBol BapTocTi Ha npuGyTok abo 36GuToK He
Oysanock
. Pisens icpapxil cnpaseainBsol BApTOCTi, 10 SKOr0 HANEKATE OLIHKH CHPABELTHBON BAPTOCT
M GKTHBIB Ta 1 pisens 2 piBens 3 pisenn
30608’ A3aHb, (Ti, wo MawTL (Ti, WO HE MAIOTS (T, Wo He MawTsL ¥Yeworo
OUIHEHHX 33 KOTHpYBaHHS, Ta KOTHPYBAaHb, ane KOTHPYBaHb i He €
CHpaBeLTHBOI CIOCTEpPekKYBaHi) CNOCTEPeRYBAHI) CMOCTEPEHKYBAHHMH)
BAPTICTIO 2016 2015 2016 2015 2016 2015 2016 2015
Jarta ouisku 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 | 31.12.16
uilisa - ~ - - - - - B
HEPYXOMICTh
FOCTPOKOBA - - 215 213 - - 215 213
ITopchKa
roBaHicTh
| wii moctynwi 2002 7028 - - 2 002 7028
NpoAaKy - -
I i, 10 - - - = - = s
1 CHHA
®inancosa operaa - - ~ -~ - - = -

TMepemiwenns mix 1-m Ta 2-m pisusvu icpapxii cnpasesinsol Baprocri
Y nonepeansomy 2016 poui nepesenens Mixk piBasmu iepapxii ue Gyno.

Pyx aKTHBIB, 1110 OUIHIOIOTLCR 33 CHPABELTHBOIO BAPTICTIO 3 BHKOPHCTAHHAM BHXLAHMX Aanux 3-ro pisns iepapxii
Y 2016 poui pyxy akTHBiB, IO OUIHIOIOTHCA 34 CNIPABE/UTHBOIO BAPTICTIO 3 BHKOPHCTAHHAM BHXIZHHX JAHHX 3-ro piBus
iepapxii we Gyno.




6.6. lnwi poskpuTTs, Wo BumarawTbes MC®3 13 «Ouinka cnipasesinsol BapTocTin
Cnipase/uniBa BapTicTs PIHAHCOBHUX IHCTPYMEHTIB B NOPIBHAHHI 3 X GaNnaHCOBOIO BAPTICTIO

banancosa BapTicTh Cnpaseaiusa BapricThb
2016 2015 2016 2015
1 2 3 4 5
DiHaHCOBI AKTHBH
IHBECTHUIT AOCTYNHI A0 NPOAAKY 2002 7028 2002 7028
InBecTHUIl, 10 NOTALIEHHS 0 0 0 0
Jlosroctpokosa aebitopcbka 215 213 215 2013
~abopropaHicTs
ToprosensHa nebitopcbka 5026 20 5026 20
3aboproBaHicTh
I'powosi kowmy T2 IX eKBIBANEHTH 0 0 0 0
ToprosensHa kpeauTopchka 364 492 364 492
3aboproBaxicTs

Cnpaseuinsa Bapricts 2e6iTOPCHKOT T4 KPeAHTOPCHKOT 3a60proBaHoCTi, @ TAKOXK IHBECTHLIIH, AOCTYNMHMX NS NPOAAKY,
HEMORUTHBO BHIHAYHTH JOCTOBIPHO, OCKLIBKH HEMAE PHHKOBOIO KOTHPYBAHHSA LIHX AKTHBIB.

Kepisuuurso ToapucTsa BBakae, O HaBeeHi POIKPHTTA WIOAO 3CTOCYBAHHA CNPABE/UTHBOT BAPTOCTI € AOCTATHIMH, i
He BBakae, WO 3a mexkamu QinancoBol 3BiTHOCTI 3anuwmiace Oyab-Aka cyTTesa iHQOpMalis WONO 3ACTOCYBAHHA
CrpaBe/UIHBOT BapTOCTi, AKA MOXe OYyTH KOPHCHOK ANA KopucTyBauis ¢inancosol 3siTHOCTI. [lonatkoBy iHpopManio moao
IMIH CIpaBeUTHBOT BAPTOCT] (PIHAHCOBHX AKTHBIB B 3B'A3KY 3 BPAXYBAHHAM PHIHKIB HABENEHO ¥ npum. 8.3,

7. Poskpurrs indopmauil, o nixreepaxye crarti nonasi y gpinancopnx sirax

7.1. loxin Bia peanizauii 2016 2015
Hoxin sin peaniszauii nocayr ynpasninks aktusis [11O 655 1 264
Beboro aoxoam sia peanizauii 655 1264
2016 2015
7.2. Inwi onepauifini aoxoan
IHwi onepauifini Aoxoan 6 31
Besoro 6 31
7.3 AaminicTpaTueni BuTpaTH 2016 2015
Burparu na nepcosan 75 71
AMOPTH3aLIR OCHOBHHX 33c006iB | HEMATEPIAILHHX AKTHBIB 0 1
Trni 580 1137
Beboro aaMiHicTpaTHBHIX BHTPAT 655 1209
7.6, WiHAHCOBI AOXOAH TA BHTPATH 2016 2015
Joxin sia peasizauiil hinanconux inpecTHuif 12919 2162
Besoro dinancosux aoxonis 12919 2162
7.7. ®inancosi BHTpaTH 2016 2015
Burpary sin peanizauiil (hinancOBUX inBecTHUIR 12873 2163
Beworo dinancosux BHTpaT 12873 2163

7.8 . MNonarok ua npubyTok
OCHOBHI KOMMOHEHTH BHTPAT 3 NOAATKY Ha NpuOYTOK 3a 3BiTHHI nepioa:
31.12.2016 31.12.2015

IMpubyTok 10 onosaTKyBaHHA 35 75
TpubyToK 10 ONOAATKYBAHHA Bi/l MPHITHHEHOT Ais/LHOCTI 0 0
Besoro npulyTok 10 onoAaTKYBAHHA 35 75
Monarkona craska 18% 18%
[MonaTok 3a BCTAHOBACHOIO NOATKOBOIO CTABKOK 6 14
[MoaaTxonui BIUIHE NOCTIRHKX PIIHMLLL 0 0
Burpatu 3 noaarky ua npubyrox 6 14
Ha kineus. nepioay 6 14

Kepyiouucs nianysxtom 134.1. Lnyrkry134.1. crarril 34 posniny [1iTToaarkosoro koaekcy Ykpainu kepisauursom Tosapucrsa
OPHIHATO PIlUEHHS MPO HE3ACTOCYBAHHA KOPHTYBaHb GIHAHCOBOIO PE3y/ibTATy 40 ONOAATKYBAHHA Ha YCI PisHHUL
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7.9. HemaTepianbii akTusu

Cranom #a 31.12.2016 TosapucTBO He MAE HeMaTepiaNbHHX aKTHBIB .

7.10. Ocnosui sacobn

Cranom Ha 31 rpyans 2016 y cxknani ocHOBHMX 3acoGiB 06NiKOBYETBCS KOMN'IOTEPH Ta OPIrTEXHIKA 33 3AIHIIKOBOIO

BapticTio 3,0 THC rpH..

.11, OinancoBi AKTHBH, WO OUIHIIOTLCA 38 CHIPABEAIHBOI0 BAPTICTIO, 3 BiIOOPAKEHHSM PEIYALTATY NEPEOUIHKH Y

npubyrky abo 36uTRY

¥ 383Ky 3 BUACYTHICTIO AKTHBHOTO PHHKY oo akuifl TTAT «Mapranuesuit I'3K» , xoa €JIPTIOY 00190911, ouisiooTses

3a UiHoo npuabaH#s.

7.12. Minancosi AKTHEN, 110 OHIHIVIOTLCS 32 aMopTH3oBaHO cobiBapricTio Cranom na 31.12.2016 TosapucTso He Mae

(iHAHCOBHX AKTHBH, 10 OUIHIOKTECR 33 AMOPTH30BaHOI cobisapricTio
7.13. Jlosrocrpokosa aebitopebka 3aboprosanicts Cranom Ha 31.12.2016 TosapucTBo Mae J10BrocTpoKoBy AeGiTOPCHKY

3abopropauicTs Ha cymy — 215,0 Tuc. rpu.

7.14. Insecruuiiina nepyxomicrs Ctasiom Ha 31.12.2016 TosapucTso He mae lusecTHuifiHOT HepyXxoMocTi

7.15. 3anacn Cranom Ha 31.12.2016 TosapucTso He Mae 3anacis.
7.16. ToproseasHa Ta inwa aebitopeska saboprosaHicTs

aebitopeskol saboprosanocri

31 rpyans 2016 31 rpyans 2015

Toprosensa aebiTopeska 3aboprosaicTs 33 283
ABaHCH BHaHI 0 0
Po3spaxyHku 3 GloakeTom 0 0

Txwa aeGitopcska 3a60proBaHicTs 4993 20
Peseps nijl 3MEHIIGHHA KOPHCHOCTI 0 0
neGiTopeskol 3aboprosaHocTi

Yucra sapricrs Toproseibrol 5026 303

JlebiTopcska 3aboprosanicts TosapcTsa He Mae 3abe3neueHns,
Toprisensta aebitopchka 3aGoprosaicTs - te 3a60prosadicTs nafosyx (OHLIB 3 BHHATOPOAM 33 YNPABNIHHA AKTHBAMM

ICL

IHma neGitopcbka 3a60proBamicTs - e 3a60ProBaHicTs 3a PO3PaxyHKaM 3 KOHTPAreHTaMM 3a iHaHcoBi onepauil.

AHanis NPOCTPOMEHOI, ane He 3IHEUiHeHOi NOBrocTpokosoi AebiTopchkol 3a60proBaHoCTi, NPEACTABICHO HACTYITHHM

HHHOM:

31 rpyans 2016

31 rpyans 2015

Jlo 30 auin

30-60 nuin

60-90 anis

90-120 nwis

213

Binswe 120 auis

215

215

213

Beworo

7.17. I'powiosi KowTH

31 rpyans 2016

31 rpyans 2016

Kaca Ta paxyHk# B OaHKax, B IpH.

0

0

Beworo

0

7.18. CraTyTnuii kanitan

Cranom Ha 31 rpymus 2016 poky Ta xa 31 rpyaus 2015 poky sapeecTposanuii Ta cnaueriit kanitan ckaazas 7397 THC. TPH.

Ta He IMiHIOBaBCH.
7.19. I'panrn Ta cyBennii

Crasom #a 31.12.2016 Ta ua 31.12.2015 pokis 8 Tosapuctei rapautii Ta cyGennil sincyTHi.

7.20. Koporkocrpok Bi 3abe3neqenns.

Crasiom Ha 31.12.2016, 31.12.2015 poku KopoTKOCTpOK0Bi 3abesneyentn B 8 TOBAPHCTBI BiACYTHI.

7.21. KopoTkocTpoKoBi N03uKH.

Crasom Ha 31.12.2016, 31.12.2015 pokst KopoTKoCTpokosi nosuky B TosapucTsi BiaCyTHI.

7.22. Minancora o

penna
Cranom Ha 31.12.2016, 31.12.2015 poku 30608’ s3auns 3 dinancosoi openan B ToBapucTsi BiACYTHI.
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7.23. TopropeibHa Ta iHILA KpeauTopesKa 3abopropanicTs

31 rpyans 31 rpyansn

2016 2015
Toprosenbsa kpeanTopchKa 3a00propaHicTs 364 492
Pospaxynkn 3 GiloxxeTom 7 14
Onepxani aBancy - -
3apobiTa nnata Ta colianbHi BHECKH 5 7
LTI - 14
Benoro kpeanTopeska 3aboprosanicrs 376 527

7.24. Mencii Ta nenciiini naann. TORAPHCTBO He MA€ HellepAaBHY NEHCIHY MporpaMy 3 BHIHAYEHHMH BHECKAMH

8. Poacpurrs inwol indopmauil
8.1 ¥Ymonni 30608's3anns.
8.1.1. Cyoosi nozosu

Cranom #a 31.12.2016 p. TosapuCTB He BHCTYNAe Yy CYA0BHX Mpouecax Hi B SKOCTi No3uBaya 10 TpeTix ocib, Hi B akocTi

BiANOBinava.

8.1.2. Onooamxysanna.

Cranom Ha 31.12.2016 p. y Tosapucrsa He icHye He nependauenux 30608’A3aHb , U0 NOB A3aHI 3 BHHHKHEHHAM

30608’ s3aub. TOBAPHCTBO CBOEYACHO CKNAJAE TA MOAAE NOJATKOBY 3BITHICTH Ta CIUAa4ye BiANOBLAHI NOAATKH Ta 360pH A0
GromKery.

8.1.3. Cmynins noseprennn debimopcsrof 3abopzosanocmi ma inuwux inancosux akmusis

Buacnizok curyauil, sika ckaanach B €KOHOMilli YKpaiHW, a TAKOK 8K Pe3ynbTaT exoHomiuHoi HectabinsHOCT, WO
cknanachk Wa aary €uiakcy, icHye AMOBIPHICTH TOTO, O aKTHBH He 3MOKYTh GyTH peanisoBadi 3a iXHb0l0 Ganancosoo
BApTICTIO B X0Ai 3BuMuaiinol AiansHocTi TosapucTsa.

Crynide NOBEPHEHHA UMX AKTHBIB y 3HauHill Mipi 3anexuTs BiAl edeKTHBHOCTI 3aX0/iB, AKi IHAXOMATHCA M03a J0HOIO
koutpomo Tosapucrsa. Crynins noseprerns aeditopeskoi 3aGoprosaHocTi TOBAPHCTBY BHIHAYAETLCA HA NiACTaBi 0GCTABHH
ta indpopmauii, sxi sansui Ha aaty Ganaucy. Ha aymky kepisumursa TosapucTsa, noaaTkosuil peseps nia QpiHaHCOBI aKTHBH
Ha CHOTOAHIWHIN AeHb He NOTPIbeH, BUXOAAYH 3 HasBHKX obcTaBHH Ta indopmauii.

8.2 Poskpurrs indopmanil npo nos’s3ani croponn
Jlo nos'szanux ctopid abo onepauiil 3 NOB'A3aHHMH CTOPOHAMH HANCKATD!
- jopuanHa ocoba 3a 3akonoaascteom PecriyBaixn Jlurea - 3SAKPHTE AKIIIOHEPHE TOBAPHCTBO «PITAC
KAITITAJI», sonoaie 49,8 % cTaTtyTHOro Kanitaay TOBApHCTBA;
- TOB “NMEPIIUNA KOHCAJITUHIOBHH LIEHTP™ sononie 21,45 % cratyTHOro Kanitany TOBapHCTsa;
- jopuanuna ocoba 3a 3akononasctsom Benizy — womnanis “3AHTA IHBECTMEHTC JIIMITEA” sosozie
28,715 % CTATYTHOrO KaiTary TOBAPHCTBA.
locnonapcbki  onepauii 3 nos’ssasuMu  ocoGamu nporsrom 2015-2016 3xificHioBaniCh  HA  3arANbHHX
roCroaapch: X yMOBax
Cranom Ha 31.12.16 p. TOB «[lepuwmii koncanTuurosuit uentp» saboprysas TosapHcTsy (iHaHCOBY nomomory y
posmipi 5,3 THc. rpH. IHwmX onepauiit 3 nos'sanumu croponamu TosapucTso crakom Ha 31.12.2016 p . ne mae.
8.3, Lini Ta noaitukn ynpasiainng GiHancoBHMH pHIHKAMH

Kepisuuurso TosapucTsa BH3HAE, WO AiAbHicTs TOBAPHCTBA MOB'S3aHA 3 PHIHKAMM i BapTICTL YHMCTHX AKTHBIB Y
HecTaGiibHOMY PHHKOBOMY CepefioBHILl  MOXE CYTTEBO IMIHHTHCH YHACHIAOK BIUIMBY CyG'€KTHMBHMX YHHHHMKIB Ta
06" EKTHBHHX YMHHHMKIB, BIPOTIAHICTH i HANPAMOK BILIMBY AKMX Ja3fanerib TowHo nepenbauntn semoxauso. Jlo Takmx
PH3HKIB BiAHECEHO KPEAMTHHIA PHINK, PHHKOBMI PHIMK Ta PHIHK JNikBiAHOCTI. PHHKOBMI PHINK BKMOYAE BAMIOTHHIA PHINK,
BIACOTKOBHI PHINK Ta iHwmil uivoBMA pH3nk. Ynpasninks pusHKamu kepiBHHUTBOM TOBapHCTBa 3AIACHIOETBCA HA OCHOBI
PO3YMIiHHS NPHIHH BHHMKHEHHS PW3MKY, KUNBKICHOT OUiHKH FOFO MOXIMBOTO BIUIHBY HA BAPTICTh UHCTHX 8KTHBIB Ta
3aCTOCYBAHHA IHCTPYMEHTAPIIO 1010 HOro nom’AKIeHHS.

8.3.1. Kpeoumnuii pusux

Kmm:mm&! ~ PM3MK TOrO, WO OJHA CTOPOHA KOHTPAKTY MpO hiHaHCOBMI IHCTPYMEHT HE 3IMOKE BHKOHATH
30008’ s3anHA | Ue 6Y 1€ NPHYHHOI BHHHKHEHHA cbmancoaoro 36KTKY iHWOT cTroporn. KpeauTHull pH3nk npuTaManiuii Takim

hinaHCOBMM iHCTPYMEHTAM, K NOTOUHI Ta AENO3INTHI paxyHxH 8 Gankax, oGnirauil Ta nzﬁrropcsxa 3a6oprosaficTs.

OCHOBHHM METOZOM OLIHKH KPEAWTHHX PHIHKIB KepiBHuuTBOM ToBapucTsa € ouiHKa xpcmocnpoumaocn
KOHTPAreHTiB, AN% HOr0 BHKOPHCTOBYIOTHCA KpeAuTHi peliTunrs Ta Gyab-fka iHwa poctynma iHpopmauis wono ix
CPOMOKHOCTI BHKOHYBaTH GOprosi 30608 s3aHHA. TOBAPHCTBO BMKOPHCTOBYE HACTYNHI METOAM YNPABNIHHA KPCAMTHHMH
pH3HKaMH:

. nimiTi mono Goprosux 30608 s3aHb 33 KaacaMi GiHAHCOBHX IHCTPYMEHTIB;

. niMiTH moao Goprosux 30608’ 32Kk NEpe/l OAHWM KOHTparenToM (abo acouifioBaHoIO IPyNo0);

. NiMITH WOAO BKAAZeHb Y (IHAHCOBI IHCTPYMEHTH B pO3pi3i kpeawTHHx peiiTuuris 3a HauiosansHO0
PefTHHIOBOIO LIKANOK;

. NiMITH MO0 PO3MIlUEHHS AeN03UTiB y GaHKax 3 PIIHMMK PEATHHIaMM Ta BUNAAKH Ae(OATY TA HENOBEPHEHHA

ACTIO3NTIB MPOTATOM OCTAHHIX 11'ATH POKiB.
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Crarom #a 31.12.2016 p. y cknani akTHBiB TOBapHCTBA He ByN0 NPOCTPOYEHHX AKTHBIB, HeMoramweRnux obnirauii,

noToYHa AebiTopchKa 3a6OProBaicTL HE HeCe BEAHKOrO KPEAHTHOTO PHIHKY.
8.3.2. Punkosui pusux

PuHKoBHI DHIHK — UE PHIMK TOrO, WO cnpaseanHsa sapricte abo mafbyTHi rpowosi notoku Bia ¢isancosoro
IHCTPYMEHTa KOIHBATHMYTHCA BHACAILOK 3MiH PHHKOBHX UiH.

Cranom na 31.12.2016 poky y nop'nbcm (inancosux mcrpyuem-is TosapucTsa BincyTHI WiHHI nmanepu cnpaseiHBa

BAPTICTH AKHX KOAHBATHMETHCA BHAC/IAOK 3MiH PHHKOBHX LiH., BIACOTKOBHX CTABOK Ta BAMOTHHX :ypcm

Inwnit winosuit puInk — ue PH3HK TOTO, 11O CNPABEATHBA BapTicTs abo mafbyTHi rpowoBi NOTOKH Bl pinaKcoBOro
IHCTPYMEHTA KOIHBATHMYTHCA BHACHIAOK IMiH PHHKOBHX LiH (OKPIM THX, IO BHHHKAIOTH YHACHIAOK BiZICOTKOBONO PHIHKY YH
BATIOTHOTO PHIHKY), HEIANEKHO BiA TOrO, YW CHPHUMHEH] BOHH YMHHHKAMH, XaPAKTEPHHMMH LIS OKpeMoro (isascosoro
iHcTpymenTa afo fioro emiTenTa, WH YHHHWKAMM, WO BIUIHBAIOTH Ha BCi MoniGHi (imancosi iHCTPYMeHTH, 3 SKHMM
3MIACHIOIOTLCA ONEpaLlii Ha PHHKY.

OCHOBHHM METONOM OUIHKM WIHOBOTO PH3MKY € aHanis syTamsocti. Cepea MeTONIB NOM SKINGHHS UiHOBOTO PH3HKY
Tosapuctso BHKOpHCTOBYE nMBepcHpikauilo aKTBIB Ta AOTPUMAHHA NIMITIB Ha BKIAAEHHS B aKuil Ta iHWi QiHaHCOBI
IHCTPYMEHTH.

3a iHBECTHUIHHMH AKTHBAMM, OUIHCHWMM 33 2-M piBHeM iepapxil (npumitka 6.3), amanis wyTAMBOCTI 40 iHWOrO
uinosoro pusuky Tosapuctso we 3aificmiosano sianosiawo 10 n. 27 MC®3 7 «®inaHcoBi iHCTPYMEHTH: POIKPHTTH
indopmantiin,

Bamorumii_pusuk — ue pusuk Toro, wo crnpaseinusa papricts aGo maiiGyTHi rpowosi notokm Bin disascoBoro
IHCTPYMEHTY KOJIMBATHMYTHCA BHACHIIOK 3IMIH BAIOTHHX KYPCis.

Ockinbku cTanoM Ha 31.12.2016 poky TOBAPHCTBO HE MANO AKTHBIB B IHOIEMHIN BAMIOTI, aKTHEY He GyIM YYTIHBHMH 10
BAMOTHOTO PHIUKY | MOTEHLIHHI IMIHK He BUMIPIOBATHCS,

Bincorkosuil puInK — ue pHIHK TOro, WO cnpaseanuBa Bapricts aGo maliGyTi rpowosi notoku Bin piHancoBoro
IHCTPYMEHTA KONHBATHMYTHCH BHACTIZOK 3MiH PHHKOBMX BiACOTKOBMX cTaBok. Kepisumurso TosapucTsa yCBIIOMIOE, 10
BIZICOTKOBI CTABKH MOKYTh IMIHIOBATHCS i Lie BIIMBATHME AK HA 20X0AH TOBAPHCTRA, TAK i HA CTIPABETHBY BAPTICTH YHCTHX
AKTHBIB.

AKTHBH , AKi HAPAKAIOTHCA HA BiACOTKOBI pu3iky B ToBapucTsi cTanom Ha 31.12.2016 p. siacyTsi.

8.4. Ynpasainns kanitanom
TosapucTso 3aificHIOE YNPaBAiHHA KaMiTANOM 3 METOIO JOCATHEHHSA HACTYITHHX Uine:
. 36eperti cnpoMoxuicTs TOBAPHCTBA NPONOBAKYBATH CBOK AIANbHICTH Tak, wo6 Bowo i Hanani 3abesnedysano
AOXiA A ydacHuKis TOBApHCTBA Ta BUILIATH iHIIHM 3aLIKABAEHHM CTOPOHAM;
. 3abe3nednTi HanexHui npuGyTOK yyacHHKaM TOBAPHCTBA 3aBIAKM BCTAHOB/EHHIO WiH Ha nocayrn TosapucTsa,
110 BIANOBIAAIOTH PIBHIO PH3HKY.

Kepisruurso TosapucTsa 3aificHIOE OrIAA CTPYKTYPH KaniTany Ha wopiusift ocuosi. Iprn usoMy KepiBHHUTBO aHanisye
BAPTICTL Kamitany Ta nputamansi Aoro cknanosum pu3mkH. Ha ocHosi oTpMMaHMX BuMcHOBKIB ToBapHcTso 3aificHioe
PRry/IOBAHHA Kanitany WUISAXOM 3anydeHHs [0JATKOBOTO kanitany abo (iHAHCYBAHHA Ta MOTALICHHS iCHYIOUHX MO3MK.
ToBapucTeo Ha 3BITHY AaTy BIACHIAKOBYE PO3MIP BJACHOTO KamiTalzy Y CHIBBIAHOWEHHI A0 3apeEcTPOBAHONO CTATYTHOrO

. Cnaciuenxo O.
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ByxranTepcukoro oBgiky, " (1t & Menbrusenko JI.
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