I[TPHMITKH /10 ®IHAHCOBOI 3BITHOCTI 34 PIK,
IO 3AKIHYHBCA 31 I'PYJHA 2018 poky .

LIndopmanin npo xomnanio 3 ynpasainus aKrusamu.

TOBAPHCTBO 3 OBMEXEHOIO BIIIOBIIAIBHICTIO wKOMIIAHIA 3
YIIPAB/TIHHA AKTHBAMH ,EOHYM I'P¥Il» (naoani - Tosapucmeo) micyesznaxooxncenns
: 04112, Vipaina, m. Kuis, eyr. Jleemapiscora,52.

Koa nianpuemcrsa 3a €JIPTIOY - 33889111,

Cropinka B inTepseri - bonum-group.com

Azpeca enekTponHoi nowy - finance@bonum-group.com

Tosapuctso 3apeectposasie  IlleBueHKiBebKOIO — paifoHHOIO y wsicti  Kuesi jepikasHoio
anminictpauieio 06 rpyans 2005 poky, nomep sanucy 8 €JIPIOO®OIT 1 074 102 0000 013038 na
HEBH3HAYCHHH CTPOK Ta cTBOpeHe 3riaHo 3 3akonom Ykpaiuu «[1po rocnonapeski TopapucTsay,
«llpo winui nanepu Tta ouzosuii punok», «llpo imcTuryTH CcninsHOro inBectyBanns», «lIpo
hinancoBi mnocayrm Ta JepKaBHE pPerymOBaHHA PUHKY (IHAHCOBHX TOCAYT» Ta iHIIMMHE
3AKOHONAABYHMH aKTaMu YKpaiHu.

Ocnosui BHan gisasnocri :

- inmn Buau kpeautysanus (KBEJT - 64.92),

- HaJaHHs IHWHX (isaHcoBHUX mocayr (KpiM cTpaxysanns Ta neucifinoro 3aGesneuenns (KBEJ] -
64.99),

- NIOCEPEIHMIITBO 32 JIOTOBOPaMH 110 1iHHKX nanepax abo tosapax (KBEJ] - 66.12),

- ynpasninus Gounamu (KBE/] - 66.30),

- HAZIaHHA B OPEHJY i eKCIUIyaTaliio BIAaCHOTO “H OpeHaoBaHoro Maiina ( KBEJI-68.20).

Jlinensis na 3ailicnenns npodeciitnoi AisIbHOCTI Ha OHAOBOMY PHHKY - JUSIBHOCT 3 YIpaBinis
AKTHBAMH IHCTHTYWIHHMUX iHBECTOPIB (AisbHOCTI 3 ynpasinus akrusamu); Ne 2057 sin 10.12.2015
POKy, Biana HaiioHaIbHOIO KOMICI€I0 3 LinHUX nanepis Ta GPOHAOBOTO PUHKY, CTPOK il JiteHsii 3
19.01.2016 poky neobmexennii.

B ynpasninni Tosapucrsa nepeGysators Tpu naiiosi insectumiiini dommm:

- BUIKpHTHIL nBependikosannii nafiosnil inpectuutiftanit gora « BOHYM OITTIMYMy, kox €JIICI
211466;

- naiosuii BeHuypHui iHBecTHiinMi Gonn «tBOHYM HEPYXOMICTb-2» nenusepcndikonanoro
BHJLY 3aKpHTOro THny», koa €J11CI 2331673;

- naioBui BeHdypHuil inBecTHuiiNMI Gona nexmBepenpikosanoro sy sakpuroro THy «BOHYM
HEPYXOMICTb-3» », koa €IICI 23300208;

Kinbkicts mpanisuukis cranom na 31.rpyans 2018 poky 1ak i na 31.rpyaus 2017 poky ckiana 3
ocobu.

Oprasamn ynpasiinus Tosapuctsa y BianoBigmocTi 3 AilouMM 3akoHozaBcTBOM VYKpainm Ta
Craryrom €: 3aranbhi 360pn yuyacHHUKIB;

3apeccrposanuii kanitan -7 397 100 (cim MinbHOHIB TPHCTA 6B SHOCTO CiM THCY CTO) FPHBEHD .
|



Crarom na 31 rpyzms 2017 p. 1a 31 rpyans 2018 p. yuacunkamn Tosapuctsa Gy

HaiimenyBanns yuacuuka - Ll SRy qat.““ .y. T—
Kaniraji, rpu., Kaniranai, %

TOB “Ilepumii koncarruarosuii uenTp” 1 586 678,00 21,45 %

3AT “Pitac Kaniran” 3 683 756,00 49,8 %

KOMIaHis “3AHTA IHBECTMEHTC

JIMITELT 2 126 666,00 28,75 %

2. 3arannuna ocnosa popmysanus Ginancosoi ssirnocri
2.1. JlocroBipHe moxamms Ta BiAnosiamicrs
MC®3

Dinancosa 3piTHicTs ToBapucTBa € (GIHAHCOBOIO 3BITHICTIO 3arajbHOTO NMPHIHAYCHHA, AKA
copmoBana 3 METOIO IOCTOBIPHO NOAAHAS (PIHAHCOBOrO cTany, GiHAHCOBHX PE3YABLTATIB MsILHOCTI
Ta rpoMIOBHX MoToKiB TosapucTsa /Ui 3azoBonenHs indopmauiiinux norped mwMpokoro Konia
KOPHUCTYBaYiB MPH NPHIHHATTI HUMH EKOHOMIYHHX pillICHb.

Konuentyaisnoio ocnosoio dinarncopoi 3sitnocti TopapucTsa 3a pik, mo 3akinuuses 31 rpyans
2018 poky, € MixuHapoani cranaapri ¢inancosoi 3sitnocri (MC®3), pmoyaoun Mikuapoui
crannapti Oyxranrepeskoro obaiky (MCBO) ta Taymauenns (KTM®3, [1KT). suaani Panoio 3
Mixnapoaunx crannapris Syxranrepeskoro o6niky (PMCBO), B penakuii unnuiit na 1 ciuns 2018
POKY, o odiuiino onpumoaHenti va seG-caiiti Minicrepersa dinancis Vkpainu.

[Tinrotosnena Tosapuctsom dinancosa 3BiTHICTE 4iTkKo Ta Oe3 OyaAb-AKHX 3acTepeKeHsb
BiANOBIAaE BCiM BHMoraM unuaHHX MC®3 3 spaxysaunsm 3min, suecenux PMCBO, norpumanns
sKkHX 3abesneuye J10cToBipHe
nojanus indopmanii B Qinancosiit 3BiTHOCTI, a came, AOpPeuHOi, JOCTOBIpHOL, 3icTaBHOl Ta
3po3yminol indopmaii.

Ilpn  dopmysanni ¢inancoroi 3siTHOcTi TOBAPHCTBO KEpyBAAOCH TAKOK BHMOraMH
HAIlIOHATBHHX 3aKOHO/IABYMX T4 HOPMATHBHHX AKTIB LI0JI0 OpraHizailii i BeJleHHs OyXranrepeskoro
obaiky Ta cknazanns (inancosoi 3sitHocTi B Ykpaini, siki He cynepevars sumoram MC®3.

TosapucTso He Mac 0MIPHIX Ta aCOLIHOBAHMX KOMIAHIH SK €IMHOT EKOHOMIYHOT OJIMHHIL, TOMY
HE CKJIA/Iac KOHCOMIJIOBARY 3BITHICTS Bianosiano g0 MC®3 10.

2.2 MC®3, axi npwitnsri, ane me ne nabyan ununocri

B cknani MC®3, odiuiiino nasenennx Ha BeG-caiiti Minicrepcrsa dinancis VYkpainm,
onpumoareno cranaapr MC®3 16 «Openna», sxnii nabysae yunnocti 01 ciuns 2019 poky.

3a pimennam kepisunirrea Tosapuctso MC®3 16 «Openga» 10 aatn HabyTTs YHHHOCTI He
3aCTOCOBYETHCH.

Ouikyernes, mo 3acrocysanns MCO3 16 «Openna» Gyne matn cyTTeBHil BILIHB Ha (iHaHCOBY
spitHicTs Tosapucrsa, spaxosyioun, mo TosapuctBo openaye odic, srimo Jlorosopy opemau
HEXHTAOBOrO npumimenns Bia 20.04.15 p. (opennoaaseus — [IpuBatne aKuionepHe TOBAPHCTBO
«Ocobnuse kKoHCTPYKTOpCchKe Gropo OyAiBeNbHHX | HUIAXOBHX Mamnuy, igentudikanifinnii kon
fopuamynoi 0024122),

Ileii crannapr noxopinno 3Mminioe o6nik y opennapis. Bin 30608 s3ye BinoGpakath akTHeH i
3o0oB'sanns B 3BiTIi npo Gimanconmit cran. 3rizmo MC®3 16 openani 3060B’s3anns
PO3paxoBYIOTECH K JMCKOHTYBaHHA BApTOCTi MaiiGyTHIX OPEHAHHX IUIATEXKIB, & AKTHBOM € IPABO
KOPHCTYBAHHS OPEHIOBAHOIO MaiiHa, 3HHKae BHIHAYEHHA «onepauiiina opensay. B noagansmomy

AKTHBH Ha NPaBO KOPUCTYBaHHSA OpeHIOBaHOro Mmaiina oGnikosyorsces sianosiaso xo MCBO 16
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«Ocnosni 3aco0u», MCBO 36 «3menmenns KOPHCHOCTI aKTHBIBY, a OTHKE B 3BT 1po NpuGYTKH i
30HTKH y openaaps GyayTs BioGpaxkaTHes BHTPATH 3 aMOpTH3aLii, (hiHaHCOBI BHTPaTH 3 OpEeH/IM, &
TaKOK MOMIHBI 30HTKH BiA 3neninenns aktusy. 3rinno MC®3 Gyap-ska opena u1s opeHiaTopa -
1e onepattist pinancysanns. Ouikyerbes 3011bIIEHHS aKTHBIB | MACHBIB B 3BiTi 11Po Dinancosuii cran.
3MiHH TOPKHYTHCA XapaKTepy BHTpar i Mojesi Busnanus. Hosuii crangapr Biumne maibke na Bei
(hinancosi nokasHMKH: CHIBBIAHOWIEHHS BAACHOTO i MO3MKOBOTO Kamitany, KoedimicHT noTouHOi
JMIKBIIHOCT, 0GOPOTHICTH aKTHBIB, KOeDIIEHT NOKPHTTS.

Kepisuuurso nepenbauae, mo sei Bianosiani nonpasku GyayTh BHeCeHi 10 06MIKOBOT MOMITHKH
TosapucTsa 3a nepumii nepios, mo noYHHAECTHCS MiCAs AaTh HaGpaHHs YHHHOCTI NONPABOK.

2.3.Bamora noaanus 3BiTHOCTI Ta GYHKIMIONAILHA BATIOTA, CTYHINL OKPYTICHIS

Bamora nojanns 3BiTHOCTI BiAnoBizac GpyHKUIORATLHIN BAMIOTI, SKOIO € HALIOHATBHA BATIOTA
VYkpainu - rpuBHA, CKIAJICHA Y THCHYAX TPHBEHD, OKPYTICHHX JI0 1LTHX THCSY.

2. 4.1punymenns npo Ge3nepepsuicTs AisabHoCTi

®inancosa 3pitHicTs ToBapucTBa MIArOTOBIEHA BHXOJASYM 3 NpPHNYMeHHs OGesnepepsHOCTi
JISIIBHOCTI, BIANOBI/IHO JI0 SKOTO peanizallis akTHBIB i noramenns 30608 s3aub BiAOyBacThCs B X0
3BM4aiinoi gisnbHocti. PinancoBa 3BITHICTS He BKIIOYAE KOPHIVBAHHA, fKi HeobXimmo Gymo 6
MPOBECTH B TOMY BHOaaKy, AkOm ToBapucTBo HE MO0 HPOAOBKHTH NOAWILINE 3AiCHEHHS
(hinancoso-rocnonapeLKoi AisILHOCT BIMOBIAHO 10 IPHHLANIB GesnepepBHOCT AisLILHOCTI.

2.5.Pimenns npo sarsepirxenns pinancosoi ssitnoceri

O®inancosa 3sitwicts ToBaphcTa 3arBep/KeHa 1O BHIYCKY (3 METOIO ONPHIIOIHEHHS)
kepiBuukom Tosapucrsa 23 ciuns 2019 poky. Hi yuacuukn Tosapuctsa, ni inmni ocobu He MaioTsh
npaBa BHOCHTH 3MiHM 210 i€l GinancoBol 3BITHOCTI 1icis il 3aTBEPIIKEHHS 10 BHITYCKY.
2.6.3siTunii nepioa gpinancosoi 3sirnocri

3BiTHEM nepiozoM, 3a axuit GopMyeThes (GiHAHCOBA 3BITHICTH, BBAKACTLCA KATCHAAPHMIL Ik,
To0T0 nepion 3 01 ciuns o 31 rpyaus 2018 poky.

3 Cyrresi nosoxenns o6aikoBoi noairmkn
3.1. Ocnosn oninky, 3aCTOCOBANA NPH CKAAJanHi Pinancosol ssitnocri

lls dinancosa 3BiTHICTL NiArOTOBIEHA HA OCHOBI iCTOpHYHOI coBiBapTOCTi Ta CHpaBeUMBOT
Baprocti abo amoprusaniinoi cobiBaprocTi OKpeMuX (iHAHCOBHX IHCTPYMEHTIB BiANOBIAHO 10
MC®3 9 «Dinancosi inctpyment». Ouinka cnpaseMBol  BaprocTi  3aificHIOETbCH 3
BHKOPHCTAHHAM METOMIB OMiHKM (inancoBux incrpymentis, aossosennx MC®3 13 «Ouinku 3a
CrpaBe/UTHBOIO BapTicTIoN. Taki MeToan OMIHKH BKIIOYAIOTH BUKOPHCTAHHS CIPABEUIMBOI BAPTOCTI
K wWinM, ska Oyna 6 orpumana 3a npojax akTusy, abo crniadeHa 3a nepejady 3000B's3anus y
3Buuaiiniii onepauii MK yMaCHHKaMM PHHKY Ha JaTy OUiHKH. 30Kpema, BHKOPHCTaHHS GipiKOBHX
KOTHpYBaHb ab0 JaHHX MPO NOTOYHY PHHKOBY BapTiCTh IHINOrO AHAIOrIYHOrO 3a XapakTepoM
IHCTPYMEHTY., @HaN3 JHMCKOHTOBAHHX TIPOMIOBHX MNOTOKIB abo immi Moaesi BH3HAUCHHS
cnpase/usoi Baprocti. [lepeabauysana cupaseumsa BapricTs (iHAHCOBMX aKTHBIB i 30608 A3aHnL
BH3HAYACTHLCH 3 BHKOPHCTAHHAM HadBHOT iIHpopMaLtil Npo PUHOK 1 BUIMOBIAHMX METOIB OMIHKH.

3.2. 3araabni nosoxenns Moo 06AiKOBHX NOXITHR
3.2.1. Ocnosa dpopmysanus 00JIKOBUX MOMITHK

OGnikoBi NOAITHKM - KOHKPETHI MPHHIMNK, OCHOBH, JIOMOBJICHOCTI, NPABHJIA Ta MNpPaKTHKA,
3acTocoBaHi cyG'eKTOM rocrnosapioBaHns npH cKaazanti Ta noganni Qinancosoi 3sitnocti. MCO3
HaBOAUTH 06/IKOBI MONITHKN, fKi, 32 BucHoBkoM PMCBO, naots 3Mory ckiaacti taky inascosy
3BITHICTH, AKa MICTHTHME JIOPEYHY Ta JA0CTOBIpHY iHdopMaNio npo onepauii, inmi noxaii Ta yMoBu,
JI0 AKX BOHH 3aCTOCOBYIOThCA. Taki NOJNITHKH He CI1ij1 3aCTOCOBYBATH, AKINO BIUIMB X 3aCTOCYBAHHSA
€ HECYTTCBUM.

OGnikosa nonituka TopapucTBa pospobieHa Ta 3arsepiikena KepiBuuursom Topapucrsa
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BiANOBHO 10 BuMor MCBO 8 «O6nikoBi noniTuky, 3MinM B 001iKOBHX OIIHKAX Ta MOMHIKHY Ta
inmmx guHEux MC®3, soxpema, MC®3 9 «Dinancosi inctpymenti» ta MC®3 15 «Jloxin sin
JIOTOBOPIB 3 KIHEHTAMMY.

3.2.2. Indopmanis npo 3minn B 0baikosux mogiTHkax

TosapucTso 0Gupac Ta 3acTocoBye cBOT 061IKOBI MONTHKA NOCTIAOBHO JUIS 1OTIGHMX onepanii,
inumx nozii abo ymos, sximo MC®3 koHkpeTHO He BUMarae abo He J103BO/AE BH3HAYCHHS Kareropit
crared, uis AKUX THII NOMITHKH MOXKYTH 6YTH A0pe HIMHA.

3 1 ciuns 2018 poky Tosapuctso 3actocoBye MC®3 15 «Jloxin Bin 0rosopis 3 KiieHTamuy.
TosapucTBO OTpHMYE OCHOBHMIl 0XiZ BiA ISABLHOCTI 3 YIPABMIHHS AKTHBAMH. 3acrocyBanus
MC®3 15 «Jloxin Biz 0roBopis 3 KIiCHTaMH» Ha BiAOOPaKEHHS PE3YIILTATIB JSILHOCT HE MATO
CYTTEBOIO BILTHBY.

Kepisnnursom Tosapuctsa Gysio npuiissto pitenns npo sacrocysanus MC®3 9 «Dinancosi
iHcTpymenTi» 3 1 ciuns 2015 poky, 30kpema, HOBI BUMOrH J10 Kinachdikanii GiHAHCOBHX aKTHBIB i
30008’s3aHb, @ TAKOK MIJIXOAM 0 3MCHIICHHS KOPUCHOCTI (iHAHCOBMX aKTHBIB i 30608 s3ais.
Bpaxosyioun knacubikauitio (imaHCOBHX AKTHBIB, WO BHKOPHCTOBYETHCH TOBAPHCTBOM,
PO3PaxXyHOK OYIKYBAHMX KPEAMTHHX 30MTKIB 3aCTOCOBYETbCH 0 (iHAHCOBHX aKTHBIB, 1O
OUIHIOIOTELCS 38 AMOPTH30BAHOIO BAPTICTIO.

3.2.3. ®opma Ta naisu QpinancoBUX IBITIB

[lepenik Ta nazsn dopm dinancosoi 3sitnocti ToBapHCTBa BIANOBIAAIOTH BHMOTaM, BCTAHOBICHHM
HIKC)BO 1 «3aransui Bumorn 10 (pinancosoi 3sitroCTi», Ta hopmu TpuMiTok, mo po3podieni y
sianosianocti 10 MC®3,

3.2.4. Meroam noaanns indopmanii y pinancosnx ssirax

3rizpo MC®3 Ta spaxosyioun HIT(C)BO 1 3sit npo cykynuuii soxin nepeabauac nomanus
BHTpAT, BH3HAHUX Yy npuOyTKy abo 30uTKY, 3a kiacHdikauicio, ocHoBaHOW0 Ha Mertoai "dymukiii
BuTpaT” abo "cobisaprocti peanisanii", 3rigHo 3 sKUM BHTPaTH KracHdiKyloTh BiAMOBIAHO A0 X
(pyHKwif Ak yacTHHE COGIBAPTOCTI UM, HANPHKAAN, BATPAT Ha 30yT a60 anMiHiCTpaTHBHY AAILHICTS.

[lpeacrasnenns rpomoBHX NOTOKIB Bl onepaniiinol AisnsHocTi y 3BiTi PO pyX rpomoBimx
KOLUTIB 3UACHIOETHCS i3 3aCTOCYBAHHAM NPAMOTO METOY, 3r1IHO 3 SKHM PO3KpHBacThCH inpopMaitis
[P0 OCHOBHI KJACH HAIXO/UKEHb IPOMIOBHX KOWITIB YH BHILIAT IPOIIOBHX KourTis. Indopmanis npo
OCHOBHI BHIH TPOIIOBHX HAJXOMKEHb Ta POMIOBHX BHIIAT (GOPMYETHCS HA MiZCTaBi O6MIKOBHX
3anucis TosapucTsa.

3.3. Obaikosi noairukn moao Ginancosnx incrpymentis

3.3.1. Busnanns ta oninka Qpinancosnx incrpymenris

Tosapucrso Bu3nae (inancosnii aktns abo Qinancose 30008's3anna v Gananci BiANOBIAHO 110
MC®3, ko i TiIBKH KOJH BOHO CTAE CTOPOHOK KOHTPAKTHHX MOJOKEHb 11010 (iHAHCOBOrO
incTpymenta. Onepanii 3 npunbanns aGo nposaky (iHAHCOBHX iHCTPYMEHTIB BH3HAIOTHCA i3
3acTocysanHAM 06Ky 3a IaTOK0 pO3paxyHKy.

3a cTpoKOM BHKOHAHHA (DiHAHCOBI aKTHBH Ta (inaHCcOBi 30608’ A3aHHA NOAIMIOTECS HA MOTOMHI
(31 cTpokoM BHKOHaHHS 3000B’A3anb 10 12 MicAWiB) Ta A0BrOCTPOKOBI (31 CTPOKOM BHKOHAHHS
30008’ a3alb Glibine 12 micsuis).

Tosapuerso knacudikye ¢inancosi akTHBH #K Taki, 1O OWIHIOIOTHECH Y nojatbimomy abo 3a
amMOpTH30BanoI0 cobiBapTicTio, abo 3a CrpaBe/UIHBOIO BAPTICTIO HA OCHOBI 060X TAKHX YHHHHKIB:
a) mozeni Gisnecy cy6’ekTa rocnofapioBaHus LIS yIpastinas GiHaHCOBHMH aKTHBAMK; Ta

) XapaKTepHCTHK KOHTPAKTHHX IPOLIOBUX NMOTOKIB (iHAHCOBOTO aKTHRY.

Tosapucrso Bu3nae Taki kareropii (piHaHCOBHX aKTHBIB:
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*  (iHaHCOBI AKTHBH, WO OWIHIOIOTHECH 33 CHPABEUTHBOIO BAPTICTIO, 3 BiAOOPAKECHHAM
pe3yibTaty nepeotinku y npubyrky abo 36HTKY;
®  (piHAHCOBI AKTHBH, IO OLIHIOIOTHCA 33 AMOPTH30BaHOIO cobiBapTiCTIO.

TosapucTso Bu3Hae Taki kareropii Ginancosux 30608 13aHb:

*  (dinancosi 30008'a3aHKA, ONIHEH] 32 AMOPTH30BAHOIO COBIBAPTICTIO;
*  (inancosi 3000B'i3aHHA, ONIHEHI 3a CHPABC/UIMBOIO BapTiCTIO, 3 BiAOGPAKEHHAM
pesyiabTaTy nepeouinks y npubyrky abo 36uTky.
[Tin yac nepsicuoro Busnanns pinancosoro akTusy abo pinancosoro 30608's3anns ToBapHCTBO
OHIHIOE X 32 IXHBOIO CHPABEUTHBOIO BapTIiCTIO .

[1pu npununenni su3nanns GiHAHCOBOrO AKTHBY NOBHICTIO PI3HHIIA MikK:
a) 6anancoBOIO BapTICTIO (OLIHEHOIO HA ATY NPUITHHECHHS BH3HAHHA) TA
0) oTpaMaHOI0 KOMIEHCaIiclo (BKmoYaioun OyAb-akuil HOBHII OTpHManuil aKTHB MiHyc
Oyns-ake HoBe B3sTE 30008’ A3aHHA) BUIHAIOTE Y NPHOYTKY abo 36HTKY.
DiHasCOBHI AKTHB ONIHIOETLEA 32 AMOPTH3OBAHOIKO COGIBAPTICTIO, AKIIO BiH NPUAGABACTHCS
3 METOI0 OJep)KaHHs AOTOBIPHHX TIPOMIOBHX TMOTOKIB i JOroBipHi ymMOBH (D iHAHCOBOTO AKTHBY
FEHEPYIOTh TPOLIOBI NOTOKH, KOTPI € CYTO BUILIATAMH OCHOBHOT CYMH Ta NIPOLEHTIB HAa HETOTaleHy
HaCTKY OCHOBHOT CYMH.
TosapucTso BH3HAE peseps mia 30MTKH U OMIKYBAHHX KPEAMTHHX 30MTKIB 3a dinancoBum
AKTHBOM, SKHH 00IIKOBYETLCA 32 aMOPTH30BAHOIO BAPTICTIO.
O6uikoBa noniTHKA MO0 NOAANBIOT ONIHKH (IHAHCOBHX IHCTPYMEHTIB PO3KPHBACTHCA HUKUC
Y BUINOBIIHKX po3ainax o6aikoBoT NOMiTHKH.

3.3.2. 'pomosi komwrru Ta ixui exBiBajgenTn

['pomosi komTH CKIAAIOTHCS 3 TOTIBKH B K4ci T KOIITIB HA IOTOYHMX PaXyHKaX y GaHkax.

EKBiBaJleHTH rPOIIOBHX KOMITIB — 11€ KOPOTKOCTPOKOBI, BHCOKOMIKBI/HI iHBECTHILT, IKI BIILHO
KOHBEPTYIOTBCH Y BIJIOMi CYMH IPOIIOBHX KOIITIB i SKHM NPHTAMAHHWHA HE3HAYHMI PHIHK 3MiHH
BApTOCTL. [HBECTHUIA BM3IHAYACTHCH 3a3BHYAN SK EKBIBAICHT IPOIIOBMX KOUITIB TUILKH B pasi
KOPOTKOTO CTPOKY HOTAlIeHHS, HANPHKJIAL, NPoTArom He Ginbuie Hiz Tpu Micsi 3 aatn npuabanus.

['pomoBi KowTH Ta iX eKBIBAJICHTH MOXKYTh YTPUMYBATHCS, a ONEpallii 3 HAMH IPOBOJNTHCS B
HALIOHAILHIN BAMIOTI TA B iHO3EMHI BAIIOTI.

[Ho3eMHa BamOTa — 1€ BAMOTA iHINA, HDK QYHKIIOHANbHA BATIOTA, AKA BH3HAYCHA B 11.2.3 1HX
[TpumiTok.

['powioBi KowTH Ta IX EKBIBUICHTH BU3HAIOTLCA 3a YMOBH BiZNOBIIHOCTI KPHTEPisM BH3HAHHS
AKTHBAMH.

[Toxanba oninka rpoMmOBAX KOWTIB 3AIHCHIOETHCS 33 CIPABEUTHBOIO BAPTICTIO, AKA J0PIBHIOE
iX HOMIHAILHIN BApTOCTI.

[osansima ouinka eKBiBaAICHTIB FPOIIOBHX KOIITIB, MPEACTABICHHX ACTIO3HTAMH, 3TIHCHIOCTHCS
3a aMOPTH30BaHOIO cobiBapricTio.

[lepBicha Ta nojanbina ONIHKA rPOMIOBHX KOMITIB Ta iX eKBiBaACHTIB B iHO3eMuill Bamorti
3aificHioeTses y ynxuionansuil Bamori 3a odiuilinumu kypcamu Hanionansnoro Ganky Ykpainn
(HBY).

Y pasi obmeseHHs npaBa BUKOPHCTAHHSA KOIITIB HA MOTOYHMX paxyHKax B y Gankax (nanpukia,
y sunaaky npusnadenus HBY B Gankinchkiii yeranosi TumyacoBoi anminicTpanii) ni akTwss MoKy T
Oyrn knacudikosani y cknasi HenoTouyHMX akTueis. V Bunauky npuitusrra HBY pimenns npo
AikBianio GaHKiBCHKOI YCTAHOBHM Ta BiACYTHOCTI HMOBIPHOCTI TMOBEPHEHHA TPOMIOBHX KOIITIB,
BH3HAHHA 1X SK aKTHBY NPHITMHACTHCA | 1X BapTicTs BijoOpaxaershes y ckiaii 30MTKIB 3BiTHOrO
nepiosy.

3.3.3. ®inancosi aKTHBH, W0 OUIHIVIOTHLCH 32 AMOPTHIOBAHOI COBIBAPTICTIO
Jlo ¢iHancoBux akTHBIB, IO OIHIOIOTHCA 3a aMoOpTH30BaHol cobisaprictio, TosapucTso
=



BUIHOCHTH 1€GiTOPCHKY 3a60proBanicTh, Y TOMY YHCITI MO3HKH.

Jlosroctpokosa neGitopeska 3aboprosanicts - 62 THC. IpH..;

JleGitopeska 3aboprosanicTs 3a NpoAyKLio, ToBapH, poboTH, nocayrn - 476 THe. IpH..;
Inwa norouna nebitopeska 3aboprosasicts - 3735 Tuc. rpu.;

[Torouni dinancosi insecTnuii-2809 tuc. rpy..;

[Ticas nepeicsoro susmanns ToBapucTBO OWIHIOE X 33 aMOPTH30BaHOW cobiBapricTio,
3aCTOCOBYIOYH METO/l €(pEeKTHBHOTO BIICOTKA.

3actocoByloun anaiti3 IMCKOHTOBA HHX TPOLIOBHX NOTOKiB, TOBAaPHCTBO BHKOPHCTOBYE O/IHY 4H
KiJIbKa CTABOK JMCKOHTY, KOTpi BiANOBIIAIOTH NEPEBAKAIOYMM HA PHHKY HOpMaM JIOXOJy Juis
(hiHaHCOBHX IHCTPYMEHTIB, SIKi MAIOTH B OCHOBHOMY TOIGH] YMOBH i XapaKTePHCTHKH, BKIIOYAKOYH
KPEMTHY SKICTh iIHCTPYMEHTA, 3ATHILIOK CTPOKY, POTATOM AKOT'O CTABKA BiICOTKA 38 KOHTPAKTOM €
(ikcoBaHOI, a TAaKOXK 3WIMIIOK CTPOKY IO IOramieHHs OCHOBHOI CYMH Ta BANIOTY, B AKiil
3MHCHIOBATHMYTHCA TJIATEX].

ToBapicTBo owWiHIOE cTaHOM HAa KOKHY 3BITHY AaTy peseps mia 30MTKH 3a (iHaHCOBHM
IHCTPYMEHTOM Y PO3Mipi, 110 AOPIBHIOE:

- 12-MicA9HUM OMiKYBaHHM KPSHTHAM 30HTKAM Y pasi, SKIIO KPeIHTHAHIT PHINK HA 3BITHY JaTY
HE 3a3HAB 3HAYHOTO 3POCTAHHA 3 MOMEHTY MEPBICHOTO BH3HAHHA;

- OYIKYBAHMM KpeIHTHHM 30HTKAM 3a BeCh CTPOK Aii (imancoBoro IHCTPYMEHTY, SKIIO
KPCINTHHH PH3INK 32 TAKHM (IHAHCOBHM IHCTPYMEHTOM 3HAYHO 3PIC i3 MOMEHTY NeEpBIiCHOrO
BH3HAHHA.

Y Bunaaky iHaHCOBMX AKTHBIB KPCIMTHHM 30MTKOM € TenepiuHs BapricTs PisHHI Mk
JIOrOBipHHMH IPOLIOBHMH ITOTOKAMH, HATICAKHHMH J10 CILIATH Ha KOPHCTH TOBAPHCTBA 32 JI0TOBOPOM;
1 FPOLIOBUMH TOTOKAMH, sKi TOBAPHCTBO O4iKYE OZIEpKATH HA CBOIO KOPHCTD.

Crarom Ha koxHy 3BiTHY AaTy TOBAPHCTBO OLIHIOE, YH 3a3HAB KPEMTHUI PHINK 3a (iHAHCOBIUM
IHCTPYMEHTOM 3HAYHOIO 3POCTAHHS 3 MOMEHTY NepBiCHOro Bu3HanuA. [IpH BHKOHAHHI TaKoT OLIHKH
TosapucTBo 3aMmicTh 3MiHM CyMH OHIKYBAHMX KPEAMTHHX 30MTKIB BHKOPHCTOBYE 3MiHY PH3HKY
HacTauus Jedonty (HeBHKOHaHHA 3000B'A3aHb) NPOTATOM OMIKYBAHOTO CTPOKY Ail dinancooro
incTpymenTa. Jlis BHKOHaHHA Takoi ouinkn ToBApHCTBO MOpiBHIOC pHIMK Hactamust aedonTy
(HeBHKOHAHHS 3000B'43aHb) 3a (IHAHCOBAM IHCTPYMEHTOM CTaHOM HA 3BITHY JaTY 3 PH3HKOM
HacTaHns aedonTy 3a GiHAHCOBHM IHCTPYMEHTOM CTAHOM HA AATY NEPBICHOrO BU3HARHS, | BPAXOBYE
npH usoMy obrpynrosano neobXiamy Ta miaTBepKyBany indopmaiiio, mo € xoctymHoo Ge3
HAIMIpHHX BHTPaT ab0 3ycHib, i BKa3yc HA 3HAYHE 3POCTAHHS KPEAMTHOrO PH3HKY 3 MOMEHTY
NEPBICHOTO BH3HAHHS.

TosapicTBo MONEe 3pOGHTH NPHIYHICHHS NP0 Te, 1O KPEAMTHHI PH3MK 3a (DiHaHCOBIM
IHCTPYMEHTOM HE 3a3HAB 3HAYHOIO 3POCTAHHS 3 MOMEHTY MNEPBICHOrO BHIHAHHA, SKIO GYyI0
3'4COBaHO, 10 (GiHAHCOBHI IHCTPYMEHT Mae HH3BKHI PiBEHBb KPEAMTHOIO PH3AKY CTAHOM Ha 3BiTHY
aary.

Y Bunaaky (iHaHCOBOrO aKTHBY, IO € KPEAHTHO-3HELIHCHHM CTAHOM HA 3BITHY Jaty, aie He ¢
npuidanuM abo CTBOPEHHM KpeaHTHO-3HEIiHeHHM (inancoBHM akTHBOM, ToBapHcTBO ONiHIOE
OuiKyBaHi KpeAMTHI 30MTKH SK PI3HMIIO MK BIOBOIO 0GAnaHCOBOIO BapTiCTIO aKTHBY Ta
TENEepPilHLOIO BAPTICTIO OYiKYBaHHX MalGyTHIX IPOLIOBHX MOTOKIB, AMCKOHTOBAHOIO 3a MEPBICHOIO
eeKTHBHOIO CTABKOIO BiJCOTKA 3a (iHAHCOBHM AKTHBOM. Byab-fiKe KOPHIYBAHHS BH3HAETLCH B
npubyTKy abo 30uTKy Ak npubyrok abo 36MTOK Bijl 3MEHIIEHHA KOPHCHOCTI.

TosaprcTBo Bu3Hae GaHKIBCBKI 1CMO3UTH 31 CTPOKOM IOTAIICHHA Bi/l HOTHPBLOX JI0 JABAHALATH
Micauis 3 nati dinancoroi 3BiTHOCTI, B pasi, SKIIO JOCTPOKOBE MOTAMICHHA TAKHX JCNO3MTIB
HMOBIpHO npU3Besae 110 3na4uHKX (iHAHCOBHX BTPAT, B CKAaAl NOTOUHUX (QiHAHCOBHX iHBECTHILIIL.

TosapucTso BiHOCHO GaHKiBCHKHX .uencgmﬁa M€ HACTYNHY MOJEB PO3PaXyHKy 30HTKY Bil



3HENIHEHHsA (PIHAHCOBOIO AKTHBY:

- OpH pO3MilICHHI Aeno3uty B GaHKy 3 BHCOKOW HaiiimicTio (imBecTmuiiinmii pisens
peiituary uaAAA, uaAA, uaA, uaBBB Tta Ganku, mo MaioTh Npornos “crabiasHuiiy, mo
NPHCBOIOETLCA PEHTHHIOBHMH areHTCTBAMM, fKi BHeceni 10 JlepkasHoro peectpy
ynosrosakenux perrunrosux arenrcrs HKII®P) na nary posmimenns xomtis peseps
30HTKIB PO3PAXOBYETHCA B 3ANEKHOCTI Bl CTPOKY Ta YMOB PO3MillleHHS (TIPH PO3MILICHH
B 1 210 3-X Micsuis — posmip 36nTKy cknanae 0%, Bia 3-x micauis 10 1 poky — 1% Bix cymu
posmitnenns, Ginbme 1 poky — 2%);

- NpH po3MimleHHI Aeno3HTY B OaHky 3 OibIl HH3LKMM KPEAMTHMM pEHTHHIOM
(cnekynATHBHMH piBeHb PENTHHIY, HIO NPHCBOIOETHCH PEHTHHIOBHMH AreHTCTBAMH, SIKi
BHeCeHI 110 JlepkaBHOro peectpy ynoBHoBaweHHX peiitunrosux arentcrs HKI[TOP) ua
JlaTy pO3MILICHHS KOWITIB pe3eps 30HTKY po3paxoByeTshes y posmipi Bin 7% no 20% sin
CYMH BKJIAy B 3a/1€KHOCTI B PO3Mipy PHIHKIB.

Cranom na 31.12.2018 p TosapucTBO He Po3MiNIYBanO rpomoBi KOWITH Ha GAHKIBCHKHX
JENO3HTaX paxyHKax. |

Jebiropebka 3aboproaunicrs

Besymosna neGitopchka 3a60proBamicTs BH3HAETHCS SK aKTHB ToMi, Konu ToBAapHCTBO cTae
CTOPOHOIO JIOrOBOPY Ta, BHACHIAOK 1Oro, HalyBac IOPHAHYHE MPABO OAECPKATH IPOIIOBI KOIUITH.
[lepsicua ouinka neGitopeskoi 3a6oproBanocti 3AACHIOETHES 3a CrpaseUTHBOIO BapTicTio. [Tics
EPBICHOrO BH3HAHHA TNOJATbima ouiHKa aeGitopebkoi 3aboprosanocti  BiAGyBaeThes 3a
aAMOPTH30BaHOIO BAPTICTIO.

[MoTouny nebitoperky 3aboproanicts Ge3 BeraHoBIEHOT cTaBkH BijcoTka TOBAPHCTBO OLIHIOE
3a CYMOIO NIEPBICHOTO paxyHKy (aKTypH, SKIIO BIUIHB JHCKOHTYBAHHS € HECYTTEBHM.

3.3.4. ®inancosi aKTHBH, WO OHIHIOIOTHES 33 COPABELTHBOIO BAPTICTIO, 3 BitoGpaKennsm
pesyJabTarty nepeoninku y npudyrky abo 3ourky

Jlo dinancoBux aKTHBIB, MO OWIHIOIOTHCS 3a CHPABEUTHBOIO BAPTICTIO, 3 BiIOGPAKEHHAM
pesy/ibTaTy nepeouinku y npubyrky abo 36uTKy, BiAHOCATHCS aKuii Ta nai (4acTKH) rocnoaapehKHx
TOBAPUCTB.

ITicns nepeicHoro Busnanns ToBapHCTBO OUIHIOE X 3a CHPaBEUTHBOIO BAPTICTIO.

Cnpasemsa BapricTh akuiii, sKi BHeceHi 10 GipKOBOro CHHCKY, OLIHIOCTHCA 3a GipIKOBHM
KYPCOM OprafizaTtopa Toprisii.

Ao akuii MaoTh 06ir Gk AK Ha 0IHOMY OPraHi3aToOPi TOPriBI, IPH PO3PAXYHKY BAPTOCT
aKTHBIB TaKi IHCTPYMEHTH OUIHIOIOTHCA 32 KYPCOM Ha OCHOBHOMY PHHKY JUISl ILOTO akTuBy abo, 3a
BIJICYTHOCTI OCHOBHOIO PHHKY, Ha HAHCHPHATAMBILIOMY PHHKY s HBOro. 3a BiACYTHOCT
CBIIYEHb HA KOPHCTh IIPOTHIICIKHOTO, PHHOK, Ha skoMmy ToBapHcTBO 3a3suuail 3aiiicuioe onepartio
NpoAaXy akTHBY, NPUHAMAETLCA 33 OCHOBHHH pHHOK abo, 3a BiACYTHOCTI OCHOBHOIO PHHKY, 3a
HANCTIPAATAHBIINHHA PHHOK.

[lpu ouisui cnpase/BOi BapTOCTI AKTHBIB 3aCTOCOBYIOTHCA METONM ONIHKH BapTOCTi, AKi
BUINOBIZAIOTH OOCTABHHAM Ta JUIA SKHX € JIOCTATHBO JIaHHX, MO0 OUIHHTH CIpaBeIHBY BapTICTh,
MAKCHMI3yIO4H BHKODHCTAHHSA JOPEYHHX BIAKPHTHX JaHHX T4 MIHIMI3YIOUH BHKOPHCTaHHS
JAKPHTHX BXIIHUX JAAHHX.

Slkuwio € niacTasu BBaXatH, 1o GanancoBa BapTICTh CYTTEBO BLAPIZHACTLCH Bijl CrpaBe UIHBOL,
TosapucTso BH3HAYAE CHpaBeUTHBY BapTiCTh 3@ AOMOMOIOI0 IHITHX METOUB OUiHKH. Biaxunenus
MOXKYTb OyTH 3yMOBIJEHI 3HA4YHHMHM 3MiHamu y dinancoBomy crani emitenta ta/abo 3Minamu
KOH'IOHKTYPH PHHKIB, Ha AKHX EMITEHT 3IfCHIOE CBOIO NISABHICTH, @ TAKOK 3IMiHAMH Y
KOH IOHKTYPi GOHIOBOTO PHHKY.



Cnpasensa Bapricts akuiii, 06ir AKHX 3yNHHEHO, y TOMY YHCIH HIHHHX nanepis eMmiTenTis,
ki BKmoderi 10 ChMCKY eMiTeHTIB, WO MalOTh 03HaKW (IKTHBHOCTI, BH3HAYACTHCH i3
YPaxyBaHHAM HAABHOCTI CTPOKIB BIAHOB/IEHHA 00iry TAKHX WiHHKX nanepis, HassHocTi (inancosoi
3BITHOCTI TAKHX EMITEHTIB, Pe3yNbTaTiB iX MAALHOCTI, OWIKYBAHHS HAAXOKCHHS MaiibyTrix
EKOHOMIYHMX BHIiJL.

3.3.5. 30008 'a3annun.

Kpeauropebka 3aGoprosanicts BusHacTses s 30008’s3amus Tomi, koau TosapHerso crae

CTOPOHOIO J0TOBOPY T4, BHACHIIOK UbOro, HaOyBae IOpHAHYHE 30008 A3aHHS CNAATHTH IPOLIOBI
KOLITH.

[Torouni 3000B's3amHs — ne 3000B’A3aHHS, AKi BIANOBLAAKOTL oMl aGo JIEKUJILKOM 13
HHKYCHABEICHUX O3HAK:

. Kepisuuurso Tosapucrea cnomiBacthes mnoracti 30608’ s3anns abo 30608 s3anus
MIUISArac NOralieHHIO MPOTATOM JIBAHAIATH MICSILIB MiC/% 3BITHOrO nepioay;

. Kepisuuurso Tosapuersa ne mae Ge3yMOBHOrO mnpaBa BiJICTPOYHTH TOTAIICHHS
30008’ A3aHHS NIPOTATOM MIOHAAMEHIIE IBAHAMIATH MICALIB MiCIIs 3BITHOTO NEpiozy.

[Notouni 30608’ 13aHNs BH3HAIOTLCA 38 YMOBH BiZNOBIAHOCT] BH3HAYECHHIO | KPHTEPIAM BH3HAHHS
30008 A3aHb.

[orouti 30608’ 13aHKs OUIHIOIOTECH Y MOAATHIOMY 3@ AMOPTH3OBAHOIO BAPTICTIO.

[NoTouny kpeanTopesKy 3aboprosanicTs Ge3 BCTaHOBIEHOT cTaBk# BizcoTKa TOBAPHCTBO OLiHIOE
3a CYMOIO TIEPBICHOrO PaxyHKy (akTypH, sSKILO BIUTHB JHCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3ropranns pinancosux aKTHBIB Ta 30608 A3k

®inancosi akTHBH Ta 3000B'S3aHHS 3ropTalOThCs, AKMO TOBAPHCTBO Mae IOPHAHYHE NPABoO
3NHACHIOBATH 3a/liK BU3HAHKX y Gananci cym i Mac Hamip abo 3poGuTH B3acMo3anik, abo peanisysary
aKTHB Ta BHKOHATH 30008 83aHHA 0IHOYACHO

3.4. ObaikoBi HOAITHKH M0/10 0CHOBHIX 3ac06iB Ta HeMATEPIATLINY AKTHBIB

3.4.1. Busnanus Ta oninka ocHoBHUX 3acobis

Tosaprctso Bu3nac Marepianbiuii 06'€KT OCHOBHEM 3acO60M, SKINO BiH YTPHMYETHCH 3 METOIO
BHKOPHCTaHHS IX y mpomeci cBoel MisIBHOCTI, Hagauus nocayr, abo Juis  3ailicHeHHs
AIMIHICTPATHBHHX i COMIANBHO-KYABTYPHIX (yHKLUI{, OuiKyBanuii CTPOK KOPHCHOTO BHKOPHCTAHHS
(excruryarauii) skux Gijblue 0HOro PoKy Ta BapTicTs skux 6inbmie 6000 rpu.

[lepaicio TosapucTso oninioc ocHoBHI 3acobH 3a cobiBapTicTIO. Y MOAIBIIOMY OCHOBHI 3ac00H
OUIHIOITHCS 32 IX coBiBapTicTIO MilyC GyAb-5iKa HAKOIMYEHA AMOPTH3AIls Ta GY/Ib-AKi HAKONHYCH]
30MTKH Bifl 3MeHuweHHs KopucHocti. Cyma HakonWdeHol amopTHsanii Ha JaTy nepeowinku
BHKIIOYAETbCA 3 BanoBOi OanaHcoBOI BapToOCTi AKTHBY Ta YHCTOI CyMM, HepepaxoBaHoi 710
nepeoninenoi cymu akTuBy. Jloouinka, sika BXOAMTH JI0 CKIA/LY BIACHOTO KaNitary, NepeHOCHTHCS J10
HEPO3MOALICHOro NPUOYTKY, KOJIM NPHIHHACTHCA BH3HAHHS BIANOBIHOIO aKTHRBY.

3.4.2. Nopaasmi BuTpaTH.

Tosaprcrso ne Bu3Hac B Ganancosiit BapTOCTi 06'€KTa OCHOBHUX 3acO0IB BUTPATH HA MIOJACHHE
o0cnyroByBaHHs, PeMOHT Ta TexHiune obcayrosysanns ob'exra. Lli BHTpaTw BH3HAIOTBCS B
npaOyTKy 4 30MTKY, KOIH BOHM noHeceHi. B Gamamcosiii saprocti of'ekTa OCHOBHHX 3acobiB
BH3HAIOTHCA TaKi NOAABIT BHTPATH, SKi 3a00BOILHSIOTH KPHTEPIAM BH3HAHHS aKTHBY.

3.4.3. Amoprusauis ocHOBHHX 3acobiB.

AMOpTH3allis OCHOBHMX 3acoGiB 3ailicHIOETBCS WoOMicsuno. JUis napaxyBaHHS aMopTH3auii
OCHOBHHX 3ac00IB  BHKOPHCTOBYETLCA HPAMONIHIHHMA METOA HApaxyBaHHS aMOpTH3ALL.
AMOPTH3AILIA HAPAXOBYETHCH Y amnosi.uuogﬁ J10 TPy OCHOBHMX 3aco0iB i TEPMIHY KOPHCHOTO



BHKOPHCTaHHA 32 KOXKHHM O00'€KTOM OCHOBHHX 3aco0iB 0 JOCATHEHHS Oa1aHCcOBOT BAPTOCTI
o0’exTa HYILOBOrO 3HAYCHHS.

I[lpu pospaxynky amoprusosanoi Baprocti iksizamiiina BapTiCTh OCHOBHHX 3aco0iB
niKBifauiisa BAPTICTh OCHOBHHX 3acO6IB IPHPIBHIOETHCS 10 HYIIA.

|
Ne rpynu, HaiiMeHyBaHHS OCHOBHHX 3aco6iB

CTPOKH KOPHCHOI'O BHKOPHCTAHHA,

POKiB
rpyna | - semenbHi AiisHKy -
rpyna 3 — Gyaisii - cnopyn 15-20
rpyna 4 — xonM'l0TepHa TexHika D

rpyna S - TpaHcnopTHi 3acobu
rpyna 6 - iHCTpYMEHTH, pHJaH, iHBeHTap, Mebii
rpyna 9 - inmi ocHOBHI 3aco6H
rpyna 11 - manouinni HeoGopoTHI MaTepiaabi aKTHEH -

— b tn

(3]

Amoprusauis MHMA  napaxosyeThest a nepuiomy Micsui BHkopHcTanus o6’ekta B po3Mipi
100% #ioro Baprocri

Kanitaneui BKIanenns B OpenzioBaHi NPHMILICHHA aMOPTH3YIOTHCH NPOTATOM TEpMiHY iX
KOPHCHOTO BHKOPHCTAaHHA. AMOPTH3AILIO aKTHBY NOYHHAIOTH, KOJM BiH CTAac NPHAATHHM JUIS
BHKOPHCTAHHA. AMOPTH3AILII0 aKTHRY NPUITHHAIOTH HA OJIHY 3 JIBOX JaT, SKa BiAGyBacThes pamiire:
Ha jaty, 3 #AKOi aKTHB KNAacHDiKyloTh AK yTpHmyBammii jns npoxaky, abo Ha xaty, 3 SKoi
NPHIHHAIOTH BH3HAHHS aKTHBY.

3.4.4. Hemarepiaasui akTusn

Hemarepianbri ak Ty oniHIOIOTECS 33 oGiBAPTICTIO 3a BHPAXyBaHHAM Gy /Ib-SKOT HAKONHYEHOT
amopTH3amii Ta OyAb-SKHX HAKONMHYEHMX 30MTKIB Bl 3MEHUIEHHS KOPHCHOCT. AMopTH3aIls
HEMATEPIAIBHIX ~ AKTHBIB  3MIHCHIOCTBCS i3 3ACTOCYBAHHAM  NPAMOMIHIHHOrO METOHY 3
BHKOPHCTAHHAM WIOpiuHOi HOpMmu 33%. Hemarepianbui aKTHBH, sKi BHHMKAIOTH y pesyibrarti
A0TOBIpHHX a60 IHIUIMX IOPHANYHHX MPAB, AMOPTHIYIOTHCS MPOTATOM TEPMiHY YHHHOCTI LHX npas.

3.4.5. 3menmenns KOPHCHOCTI OCHOBHNUX 3ac06iB Ta HeMATEPIAILHIX AKTHBIB

Ha koxuy 3sitny nary TosapucTBO OLIHIOE, YM € SKACh O3HAKA TOTO, 110 KOPHCHICTH AKTHBY
MOKe 3MeHIHTHCA. ToBapHCTBO 3MenIye GanancoBy BapTICTh aKTHBY JI0 CYMH HOT0 O4iKYBaHOrO
BUILIKOYBAHHS, SKIIO | TUILKA AKIIO CyMa OMiKYBAHOTO BiIUIKOAYBAHHS aKTHBY MEHIIA Bijl {i0ro
GanancoBoi Baprocti. Take 3MeHIIEHHS HEraliHO BU3HACTLCH B NPHOYTKAX Ui 3OMTKAX, AKILO AKTHB
He OGNIKOBYIOTH 3a nepeolineHolo BapricTio 3rizgo 3 MCBO 16. 36uTok Bia 3MenueHHs
KOPHCHOCTi, BH3HAHMII JUIA aKkTHBY (32 BHHSTKOM IyABiny) B monepeauix nepiozax, TosapHcTso
CTOPHYE, AKIIO | TibKH SKIIO 3MIHWINCA NOTICPE/Hi OUIHKH, 33CTOCOBAHI JUIA BH3HAYCHHS CYMH
ouikyBaHoro simmkogysanus. ITicas Bu3Haums 30MTKY BiZl 3MEHIICHHS KOPHCHOCTI aMOpTH3ALs
OCHOBHHX 3aCO0IB KOPHIYEThCH B MaiOYTHIX mepiofax 3 METO PO3NOJINCHHS NEPErySHYTOl
GasancoBoi BapTOCTi HEOGOPOTHOrO AKTHBY HA CHCTEMATHUHIH OCHOBI IPOTATOM CTPOKY KOPHCHOTO
BHKOPHCTAHHA.

3.5. Obaikosi noaiTuky mwoso insecTnuiiinoi nepyxomocri

3.5.1. Busnanns insecruuiitnoi nepyxomocri

Mo inBecTuuiiinoi nepyxomocti ToBapHCTBO BIAHOCHTH HEpyXOMicTh (3emimo 4 Gyaisii, abo
sacTuHy Oyaisai, aGo iX noeaHanus), yrpuMyBany Ha npasax BIacHocTi aGo 3riHO 3 yrouoo npo
(inancoBy openjty 3 METOIO OTPHMAaHHS OPEH/IHKX MIATEXKIB a00 3GLILIICHHS BAPTOCT] KaniTany i
JUIR IOCATHEHHA 000X Hised, a He Juis: (a) BAKOPHCTAHHS Y BHPOOHMIITBI M NPH IOCTAYaHHi TOBAPIB,
OpH HaJaHHI MOCHYr 4H JUIA aIMiHiCTpaTHBHHX Itineil, a6o (6) mpomaxy B 3smuaiimomy xoxi
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JANBHOCTI.

[nBecTHUIHA HEPYXOMICTh BH3HAETHCS SK aKTHB TOI i TUIBKH TOMI, KOMM: (a) € HMOBIpHICTH
Tor0, 1o ToBapuCTBO OTpHMae MaiibyTHI eKOHOMIUHI BUrOW, SKi MOB’A3aHi 3 WIEI0 IHBECTHILHHOIO
Hepyxomictio, (6) coGiapricTs inBecTHUIHROT HepyXOMOCTI MOXKHA JIOCTOBIPHO OLIHHTH.

Axuo OyAiBai BKIIOYAIOTH ONHY HACTHHY, KA YTPHMYETBCH 3 METOI0 OTPHMAHHS OPEHIHO!
UIaTH Ta Jpyry 4acTHHY JUIS BHKOPHCTaHHA y mnpoueci aisabhocti Tosapucrsa aGo juis
anMimicTpaTHBHUX uined, B OGyxranrepcekomy oOniky Taki wacTHHH 06'exTy HEPYXOMOCTI
OUIHIOITHCA Ta BiIOOPaKAIOTLCA OKPEMO, AKIIO BOHH MOXKYTh GyTH npoai OKpemo.

3.5.2. llepsicna Ta nocaiayw4a oninka insectuuiitnoi nepyxomocri

[lepsicna ouinka imsecTuuiitnoi mepyxomocti 3aificiioetses 3a coBisaprictio. Butparn na
onepamiio  BKIOYAIOTHCA 10 mepsicHoi Baprocri. CoGisapricts npuabanoi  inBecTHuiiHOT
HEPYXOMOCTI BK/IIOYAE WiHy il npunbanns Ta Gyab-sKi BUTpaTH, AKi Ge3nOCEpeaHbO BiAHECeH] 10
npuabanns. besnocepeNbo BiHECEH] BUTPATH OXOILUTIOIOTH, HANPHKIIAL, BHHAropo/IH 3a HaJaHHs
npoeciiHuX IOPHANMHUX MOCIYT, MOJATKH, [OB'A3aHi 3 NEpeAaueio npasa BAACHOCTI, Ta iHi
BHTPATH Ha ONEpAILilo.

Ouinxa nicas BU3HAHHA 3MHCHIOETHCA 33 CIPABEUTHBOIO BAPTICTIO Ha JaTy ouinku. [pubyToK
abo 3GMTOK BiJt 3MIHH B CHIpaBE/UIMBIH BAPTOCTI IHBECTHUIHHOT HEPYXOMOCTI BH3HAETLCS B NPHOYTKY
abo 30HTKY. AMOPTH3AILINA Ha TAKi AKTHBH HE HAPAXOBYETHCA.

Cnpaseuinsa BapTicTh iHBECTHUINHOT HEPYXOMOCTI 3a3BHYAH BH3HAYACTHCH i3 3ATYICHHAM
HE3AIKHOrO ouiHiosava. [lepiosmunicTs meperasay CHPaBEUIMBOI BAPTOCTI 3YMOBIIOCTHCS
CYTTEBHMH Ut OGJIIKY KOMHMBAHHAMM IiH HA PHHKY N0AIGHOT HepyxomocTi. CripaBeuiBa BapTicTh
He3aBepIIeHOro GyAiBHUITEA AOPIBHIOE BAPTOCTI 3aBepIICHOro 06’ eKTa 3a BUPAXyBaHHAM BHTPAT HA
3aKinvenns GyaiBHHUTBA.

SIKIO OWIHMTH CNPABE/UTHBY BAPTICTH HEMOXIHBO, ToBapHCTBO OGMpaE JUIs OLIHKH 06 €KTiB
iHBECTHUINHHOT HepyXoMOCTI MOJenb OuiHKM 3a cobimapricTio mianosiao a0 MCBO 16 ta
3aCTOCOBYE TaKHil MJIXIJL 210 BCi€T iIHBECTHIIHOT HEPYXOMOCTI, IPH LBOMY PO3KPHBAIOTHCH MPHYHHHM,
3 AKHX HE BHKOPHCTOBYETHLCH CHIPABEUINBA BAPTICTh.

3.6. O6aiK0BI MOAITHKH M10/10 HENOTOMHIX AKTHBIB, YTPHMYBAHNX LTS HIPO/IAKY

ToBapucrso knacnikye HenoTouHWH aKTHB SK YTpPHMyBaHuil Ul npojaxy, sSKmo Horo
Ganancosa BapTicTh Gyae B OCHOBHOMY BIIKOZOBYBATHCA NUIAXOM ONepauii npoaaxy, a He
NOTOYHOrO BHKOPHCTAHHS. HemoTouni aKkTWBW, YTPHMYBaHi IS NPOAAKY, OWIHIOIOTHCH |
BioOpakaloThes B GyXrairepchkoMy 00Ky 3a HAMMEHIIOI 3 JBOX BeJIMYMH: GATancoBoio abo
CHPABEUTHBOIO BAPTICTIO 3 BUPAXYBAHHAM BHTPAT HA ONEPAILii, NOB's3ani 3 npoakeM. AMOPTH3aILiS
HA TAaKi aKTHBH HE HAPAXOBYETHCA. 30MTOK Bil 3MEHIICHHS KOPHCHOCTI NpH NEepPBICHOMY YH
NONANBIIOMY CIHCAHHI AKTHBY O CHPABE/UIMBOI BApTOCTI 3a BHPAXYBAHHSAM BHTPAT HA NPOAK
BH3HAETHCA Y 3BiTI Mpo (iHAHCOBI pe3ybTaTH.

3.7. O6aiK0Bi MONITHKH 010 OpeHIn

®dinancosa open/ia - 1€ OPEHA, 3a AKOKO NEPEAAIOTHCS B OCHOBHOMY BCi PHIHKH Ta BHHATOPOIH,
MOB'A3aH] 3 NMPABOM BJACHOCTI HAa akTHB. TOBAPHCTBO SK OPEHAATOP HA NOYATKY CTPOKY OPEHH
BH3HAE (iHAHCOBY OpEHY SIK AKTHBH Ta 3000B'S3aHHI 3 CyMaMu, 110 JOPIBHIOOTH CIpaBeLIHBiil
BAPTOCTI OPEHIOBAHOIO MaiiHa Ha MOYaToK opeHaM abo (SKIWO BOHWM MeHIi 3a CIpaBe/uUtHBY
BAapTICTh) 3a TENEpilIHBOIO BAPTICTIO MIHIMAILHMX OPEHAHMX mnuiarekis. MiniMamshi opemui
IaTeki PONOAUIAOTECA MiXK (DIHAHCOBHMH BHTPATAMH Ta 3MEHIICHHAM HEIIOTAICHHX 30608'93a1b.
®inancosi BUTPATH POINOALIMIOTLCA HA KOXEH MEPioj TAKHM 4HHOM, 06 3abesneuntd cramy
NepioZIMYHY CTABKY BiACOTKA Ha 3aimmoK 30008's3ans. HenepeaGaueni opemami matexi
BLIOOp@KAIOTHCS AK BHTPATH B THX Mepiofax, y skux souu Gy noneceni. [Nonitika napaxysanns
amMopTH3allil HA OPEHI0BaHI aKTHBH, IO AMOPTH3YIOTHCH, Y3Iro/KeHa i3 CTAHAAPTHOIO NOMITHKOIO

Tosapuersa mono nogiGuux akTusis,
10



Openna akTHBiB, 32 SKOK PH3MKH Ta BHHATOPOAW, NOB'S3aHi 3 MPABOM BAACHOCTI HA AKTHB,
(haxTHuso 3aMHmMAOTLCS B OpeHAOAaBIs, K1acHBiKyeTheA K onepaiiina openzaa. Openani naaresxi
3a YroJIoi0 npo onepauiiiny OpeHay BH3HAIOTLCS SK BHTPATH HAa npsMosiiniiiuif ocnosi NPOTATOM
CTpoKy operi. JloXia Bl openan 3a yrojamm npo onepauiiiny opewny TosapucTso BH3Hac Ha
NpAMOJiHiiiHii OCHOBI IPOTATOM CTPOKY Open/H. 3aTparh, BKIIOYAIOYH amMOpTH3alli10, TOHECeH] NpH
OTPHMAHHI IOXOJly BiJl OPEH/IH, BH3HAIOTHCS SK BHTPATH.

3.8. Obaikosi noaiTuks mox0 noaaTky wa npubyrox

Butparu 3 nonarky na npuGyrok ssasiors co6oio cymy BHTPAT 3 MIOTOYHOIO Ta BIACTPOUEHOTO
nojarkis. [loTounkii NoiaToK BH3HAYACTHCS AK CYMa NOJIATKIB Ha NPUGYTOK, 11O MiVISIaI0Th CILaTi
(BLAWIKOYBAHHIO) MIOJI0 OMOAATKOBAHOTO NPHGYTKY (3GHTKY) 3@ 3BiTHMI nepioa. Iorouni Burparn
TosapucTsa 3a nozaTKAMH PO3PAXOBYIOTHCH 3 BHKOPHCTAHHAM MOATKOBHX CTABOK, YHHHHX (abo B
OCHOBHOMY YHHHHX) Ha aaTy Ganaucy.

Bincrpouennii noaatok pospaxosyeThes 3a 6anancoBHM METOIOM 06/1iKY 30008 S3aHb Ta JBISE
06010 N0JaTKOBI aKTHBH 260 3000B'S3aHHS, 110 BHHHKAIOTH Y PE3Y/ILTATI THMYACOBHX PI3HUIL MiXK
GanancoBoio BAPTICTIO aKTHBY 4K 3000B'A3anHs B Gamanci Ta iX M0AATKOBOIO 6a3010.

Bizctpodeni noparkosi 3060B'S3aHHS BH3HAIOTHCA, SK NPABHIO, MOAO BCIX THMYACOBAX
PI3HHIb, WO NLLATAOTh ONOAATKYBAHHIO. BiACTPOUEHI NOAATKOBI AKTHBH BH3HAIOTHCH 3
YPaXyBaHHAM IMOBIPHOCTI HasBHOCTI B MailiGyTHBOMY ONONATKOBYBAHOIO npuOyTKY, 3a paxyHoK
AKOro MOXYTh OyTH BUKOPHCTaHi THMYAacoBi i3HHIl, O MiANSTaloTh BHpaxysanmio. barancosa
BaPTICTh BIACTPOYCHHX NMOAATKOBHX AKTHBIB NEperiaiacThes Ha KOXKHY J1aTy i 3MEHIIYETLCS B Tiil
Mipi, y skiii 6inbuie He icuye fiMoBipHOCTI TOrO, IO Gyse OTPHMaHMIl ONONATKOBAHMIL npulyTOK,
A0CTaTHiH, m06 103BOMNTH BHKOPHCTATH BHTOY BiZl BIACTPOYEHOTO NMOATKOBOIO aKTHBY MOBHICTIO
abo 4acTKoBo.

Bincrpouenuii nonatok po3paxoByeThes 3a NOJATKOBHMM CTABKAMH, 5K, 5K o4ikyeTnes, OyayTh
3aCTOCOBYBATHCS B Mepioai peanizauii Bimosinuux aktusis aGo 30608's3ans, ToBapHCTBO BU3HAC
NOTOYHI Ta BIACTPOYEHI NOAATKHA K BUTpaTH ab0 10XiA i BK/NOYAE B npubyrok abo 36HTOK 3a 3BITHHII
nepiozt, OKPIM BHINAKIB, KOJIH NOAATKH BHHUKAIOTH Bij onepaniit abo mosiif, SKi BH3HAIOTHCS MPIMO
Y BIacHOMYy Kamitasi abo Bin o6'eananns Giznecy.

TosapreTBo BH3HAE NOTOYHI Ta BIACTPOUYEH] MOAATKH Y KANiTAM, SKIIO NOJATOK HAICKHTH J10
crareii, ski BioGpaxkeno Ge3nocepenbo y BAACHOMY KaNiTali B TOMY CAMOMY 4 B iHIIOMY repioJi.

3riAHO 3 YHHHHM 3aKOHOJABCTBOM , ONOJATKYBAHHA MOJATKOM Ha NMPHOYTOK TOBAPHCTBOM
3AIACHIOETHCA Ha 3aralIbHUX MiICTABAX.

Biznosiano 1o INonaTkooro koxekcy craska noaarky Ha npuGyTOK BH3HAYCHA Y poamipi — 18%.

Busnauenns BuTpar (10X0zi), aKTHBIB Ta 30008 93aHb, MOB F3aHUX 3 NOAATKOM Ha npubyTox
saificHiocTsen Tosapucrsom Bizmosiano a0 MCBO 12 “Tloxarks na npubyTok™.

3.9. O6aikoBi HOAITHKY M010 iINMHEX aKTHBIB Ta 30008 93anL

3.9.1. 3abesnevenns

3aGesnevenns BU3HAIOTHCA, Ko ToBapHCTBO Mac Tenepimmio 3a60propanicTs (I0pHAMYHY a6o
KOHCTPYKTHBHY) BHACIIOK MHHYNOI mojii, ichye iimoBipricts (10610 Ginbine MOKIMBO, Hik
HEMOXKIHBO), 1110 NOralieH s 30008'13aHHs BUMaraThme BHGYTTS pecypceis, KOTpI BTLMOIOTH ¥ cobi
CKOHOMIYHI BHIO/IH, | MOKHA JIOCTOBIPHO OIIHHTH CYMY 3000B'S3aHHS.

Tosapuctso Bu3Hae HEOOXiNHICTL CTBOPEHHS pe3epBy BHTPAT Ha OIIATY OPIYHHX (OCHOBHHX
Ta JIONATKOBHX) BiANyCTOK. PO3paxyHOK Takoro pesepBy 3AifiCHIOCTHCS HA miAcTapi npasu
OGaikoBoi nonitnkun Tosapucrsa. ToBapHcTBO BM3HAE, MIO POIMIP pe3epBy OMIATH BLITYCTOK
mijuisrae inBeHTapusanii Ha kinems poxy. Poamip Bizpaxysanb 110 pesepBy BiIYCTOK, BKTIOMAIOMH
BIIPaXyBaHHS Ha COLia/NbHE CTPAXyBaHHA 3 LMX CYM, HEOOGXiAHO PO3PaxoBYBaTH BHXOUSYH 3
KUIBKOCTi HIB (PaKTHYHO HEBHKOPHCTAHOT NPAliBHUKAMH BIANYCTKH Ta iXHLOTO CepeIHBbOICHHOTO
3apobITKY Ha MOMEHT NpOBEICHHS 'raxoro] lpoapaxynxy. Takox MoKyTH BpaxoByBaTHcs iHuI



00’€KTHBHI (aKTOPH, MO BILTHBAIOTH HA PO3PAXYHOK LBOrO MOKasHuka. Y pasi weobXianocTi
POOHTBCS KOPHIYIOuA NPOBOKa B GyXraarepebkomy 06Ky 3riaHo anmx iHBEHTapH3auil pesepsy
BUITYCTOK.

TosapucTso e napaxosye peseps Bizmyctok. IIpu uboMmy y npaiisuukis Hewmae nepexiinnx
BIAUTYCTOK NONEPERiX POKiB — yCiM NpaiBHHUKAM HAACTHCS BIAMYCTKA BYACHO. Tomy Bianyckni
NPaLiBHHKAM HapaxoBYIOTh 3a BLUTYCTKH, 3apobieni came 3a noTouHmii piK.

3.9.2. Bunaaru npaniBHukam

TosapucTso BH3HAE KOPOTKOCTPOKOBI BHIIATH NMpaiBHAKAM SK BUTpPaTH 1a sK 30008B'13aHHS
mic/s BHpaxyBaHHsi OyIb-iKOi BKe CIUIAYEHO CYMH. TosapucTso BH3Mac owikyBamy BapricTs
KOPOTKOCTPOKOBHX BHIUIAT NpAaliBHMKAM 3a BiACYTHICTH sK 3abe3neuenus BiANYCTOK - Mif vac
HAlAHHA NPAIBHHKAMH 1oCAyT, sKi 36ibmyioTs iXHi npasa Ha MaliGyTHi BHNIATH BiATYCKHMX.

3.9.3. lenciiini 30608'si3anus

Bianosiaxo xo ykpaincekoro 3akonoxascTsa, ToBapHCTBO YTPHMYE BHECKH i3 3apoGiTHOT M1aTH
npauisaukis 10 [Nenciiinoro donay. IMorouni sreckn PO3PAXOBYIOTHCH SIK MPOLUEHTHI BipaxyBaHHs
I3 IOTOYHHX HApaxyBaHb 3apoGITHOT NIATHI, Taki BUTPaTH BiOGPaXKAIOTHECH Y NEpiozi, B sxomy Gynm
HAJaHi NMPaiBHAKAMH MOCTYTH, IO HAKAIOTH iM NPABO HA ONCPKAHHA BHECKIB, Ta 3apobnena
Bi/NOBiHA 3apobiTHA MuIATHS.

3.10. Inmi 3acrocosani obaikosi mogiTukm, mo ¢ AopeuHuME s posyminns dinancosoi
3BiTHOCTI

3.10.1 Jloxoam Ta BuTpaTH

ToBaprcTso BU3HAE NOXIN BIA HAXAHHA NOCAYT, KOMH (a60 Y MIpY TOro, iK) BOHO 3a10BONBHAE
30008 A3aHHA UIO0 BUKOHAHHSA, MEpPejAlouH oBilAHy nocayry (To6To akTHB) KACHTOBI. AKTHB
nepeacTees, KouH (abo y Mipy TOro, siK) KJI€HT OTPHMYE KOHTPO!Ib HAJl TAKHM AKTHBOM.

[Tpn Busnaueni Baprocti BHHArOPOAM BiA ynpasniHHs akTHBamu TOBAPHCTBO BIANOBIAHO 110
MC®3 15 suxopHcTOBYE METOA OWIHIOBAHHS 3a pesynbratom. J[o MeToay oOuiHioBaHHS 3a
PE3YNBLTATOM HAICKHTH, 30KpeMa, aHa/li3 BHKOHAHHA, 3aBEPLUICHOr0 Ha ChOTOAHINIHIN JeHb, OUIHKH
AOCATHYTHX pesyabTaris. Bpaxosyioun npunmmn npodeciiiHoro ckenmiimsmy s 3MinHOi BapTOCTi
BHHArOPOJIM PO3PAXyHOK JA0OXOLY 3AIHCHIOETHCH HA KiHEIb KOKHOrO MicAIs

Pesynbrar BH3HAueHHs poO3Mipy BHHATOPOAM N0 YNPABNIHHIO AKTHBAMH OQOPMIIOETHCS
aKTOM/JIOBIZIKA BHKOHAHMX POGIT, B SKOMY BiZOGPakKacTLCA PO3IPAXYHOK (OMIHKA) AOCATHYTHX
pe3yJIbTaTiB Ha 3BITHY JaTy.

Jloxin Biz npoaaxy inancoBuX aKTHBIB BH3HAETHCA y MpUbYTKY abo 36MTKY B pasi 3a10BoeH S
BCIX HABEJICHHX JaTi YMOB:

a) TosapucTBo nepesac JOroBipHi NpaBa Ha ONEPKAHHSA TPOLIOBHX MOTOKIB BiJl TAKOro
(inancoBoro akTusy;

6) TosapuCTBO mHepesano MOKYNUEBI PH3HKH Ta NEpeBarH Biil BOJOZIHHS, NOB's3ami 3
(iHaHCOBHM AKTHBIB;

B) 32 ToBapHCTBOM He 3aMINAETLCA AN NIOABINA YYACTh YIPABAIHCHKOTO nepconany y (hopmi,
AKa 3a3BHYAl MOB’A3aHA 3 BOMOMIHHAM, aHi edexTHBHMI KOHTPOIL 3a npojaHuMH (BiHAHCOBHMH
IHCTPYMEHTaMH, IHBECTHIIHHOIO HepyXoMicTIO a60 IHIIMMH aKTHBaMK:

) CYMY JIOXOY MOMKHA JIOCTOBIPHO OLIHHTH;

n1) fiMoBipHO, mo 10 ToBapucTBa HANIHLYTh EKOHOMIYHI BHIO/IH, 0B’ A3aHi 3 ONEpaIicio;

Ta

e) sutpary, sxi 6yaun aGo GyayTs noHeceni y 38° 43Ky 3 ONEpallicio, MOKHA I0CTOBIPHO OLIHATH.
JuBienn BHIHAIOTLCS J0X00M JIHIIE ¥ pasi, AKmo:

- npaso ToBapucTsa Ha OZlepKaHHs BHILIAT 3 JAHBIICH/IAMH BCTAHOBICHO:
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- € HMOBIPHICTb, 10 €KOHOMIUHI BHIO/IH, OB’ #3aHi 3 MBiACHAaMH, HAXIHAYTH 10 ToBapucTsa;
- CYMY JMBIJCH/IIB MOJKHA JIOCTOBIPHO OLIIHHTH.

Jloxin BusHaeTses y 38iTi npo npubyTKH Ta 30MTKH 32 YMOBH BiANOBIJHOCTI BH3HAYEHHIO Ta
KpHTEpiAM BH3HAHHA. Busnanns 10xo/y BiabyBacThes 0HOYACHO 3 BH3HAHHAM 3011bIICHHS aKTHBIB
abo aMeHeHHs 30608’ A3aHb.

Butpari — e 3MeHIIeH A eKOHOMIYHIX BHII IIPOTATOM 06IKOBOTO NMepioay y B BHOYTTS
YH aMOpPTH3AUIl aKTHBIB ab0 y BHIIAL BUHHKHEHHS 30008 A3aHb, PE3VILTATOM HOT0 € IMEHIICHHS
YHCTHX AKTHBIB, 33 BHHSATKOM 3MEHIICHHS, 0B’ 43aHOTO 3 BHIJIATAMH YYACHHKAM.

Butparu BH3HAIOTHCS ¥ 3BiTi PO NpHOYTKH Ta 3GMTKM 33 YMOBH BIANOBIHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BH3HAHHAM 30i1bmenns 30008’ 13ann ab0 IMEHINCHHS aKTHBIB,

Butparu Heraitno BM3HAIOTHCS Y 3BIiTI npo npuGYTKH Ta 3GMTKH, KOJM BHAATKH HE HANAIOTH
MaiibyTHIX exoHOMIYHMX BHTiZ aGo ToAi Ta Tic Mipolo, AKOKIO MaiiGyTHI eKOHOMIYHI BHIOIM He
BUINOBIAAIOTH aG0 NEepecTaloTh BUINOBIAATH BH3HAHHIO K AKTHBY ¥ 3BiTi npo dinancosmii crau,

Burparn BU3HAIOTECS Y 3BiTI NPo NpuOYTKHM Ta 30MTKH TAKOK Y THX BHIAJAKAX, KOJIH BHHHKAIOTS
30608’ a3anHs Ge3 BU3HAHHA AKTHBY.

Butparn, noneceni y 3B'A3Ky 3 OTPHMAHHSM IOXOAY, BH3HAIOTHCK Y TOMY & nepioi, mo i
BIUTOBI/IHI 10XO/H.

3.10.2. Burparu 3a nozukamu

Butparu 3a no3uKamu, AKi He € YaCTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KaniTanilyioThes SK
4acTHHA COGIBAPTOCTI AKTHBIB, BH3HAIOTLCH AK BUTPaTH nepioay. ToBapucTBo Kamitanisye BUTpaTH
Ha TO3MKH, sKi Oe3nocepeanbo BiAHOCATBCS 10 npuaGauus, OyaiBHuuTBa abo BHPOGHHITBA
KBaJTi(hiKOBAHOTO AKTHBY, siK YacTHHa Co6iBapTOCTi WLOrO AKTHBY.

3.10.3. Onepauii 3 iHO3eMHO0I0 BATIOTOI0

Tosapuctso Bu3Hae mwo y pasi wasBHOCTI omnepauiii B imosemuiii Bamori Taxi onepauii
00MKOBYIOTECA B YKpAiHCBKHX TpHBHAX 3a odiuifinmm kypcom ofminy Hauionansmoro Ganky
VKpainu Ha 1aty npoBeieHHs onepaiiii.

MoseTapri akTHBH Ta 3000B'A3aHHSA, BHPAKECHI B IHOZEMHMX BANOTAX, NEPEPAXOBYIOTHCH B
FPUBHIO 3a BIANOBiAHMMEM Kypcamu oOminy HBY ma pary Ganamcy. Hemowerapmi crarri, sixi
OUIHIOIOTBCS 3@ ICTOPHYHOIO coBiBapTicTIO B iHO3eMHi BamMOT, Bi0oGpakaloThes 3a KypcoM Ha JaTy
onepaulii, HeMOHETApHI CTATTi, AKi OUIHIOIOTHEH 3a CNPABEUTHBOIO BapTICTIO B iHO3eMHil BamoTi,
BLAOOpakaloThCA 3a KypcoM Ha JaTy BH3HAYCHHS cnpaseumsoi saprocti. Kypcosi pissuui, mo
BHHUKIIH TIPH NEPEPaxyHKy 3a MOHETAPHHMH CTATTAMH, BU3HAIOTHCA B IpuGyTKY abo 36uTKY B TOMY
Mepioz, y SKOMY BOHH BHHHKAIOTh,

3.10.4. ¥Ymosni 30008'93annus T4 AKTHBH,

Tosapuctso He Bu3Hae ymoBui 30008's3auns B 3BiTi npo ¢imancosuii cran TosapucTsa.
[ndopmanis npo ymoBHe 3000B'S3aHHA POZKPHBAETHCS, AKIO MOKIMBICTH BHOYTTS pecypcis, sxi
BTUIIOIOTE Yy co0i eKOHOMIYHI BHrOjM, He € BLLIANeHow. TOBApHCTBO HE BM3HAC YMOBHI AKTHBH.
Crucna indopmaitis mpo yMOBHHI aKTHB PO3KPHBAETHCH, KOJIH HAXO/DKEHHS CKOHOMIMHHX BHILI €
AMOBIpHHM.

4. OcHoBHI NPHITY IIEHHN, OMIHKH TA CY/KEHHS

[Tpu nizarorosui (pinancosoi 3sitHocTi TOBapHCTBO 3MHCHIOE OLIHKK Ta IPHITYLICHHSA, SKi MAIOTH
BIUIMB Ha eneMeHTH (inancosoi 3siTHOCTI, rpynTyiounck Ha MC®3, MCBO ta Tiaymauennsx,
pospobnennx Komiterom 3 TaymaueHs MixkuHapoasoi ¢inancosoi 3sitnocti. OUiHkKH Ta Cy/uKeHHS
Ga3yloTbes HA nONEpeAHLOMY JOCBIAL Ta iHMMX PaKTopax, Mo 3a iCHYIOUHX 00CTABHH BBAKAIOTLCS
OOIPYHTOBAHHMH 1 32 PE3yALTATAMH SKHX MPHAMAIOTHCS CYUKEHHS o0 Ganancosoi BapTocTi
aKTHBIB Ta 30008 33aHb. Xoua 1i pozpaxynkn Gasylorbes Ha HassHil y kepisuuiursa Tosapucrsa



inpopmanii npo notouni moii, GaKTHURI pe3yABTATH MOXKYTH 3PEHITOIO BIAPIZHATHCSH BijJl 1HX
pospaxyskis. OGnacTi, ie TaKi Cy/UKeHHS € 0coBIHBO BAXKIHBHMH, 061aCTi, 110 XapaKTepu3yloThes
BHCOKHM DIBHEM CKIagHOCTI, Ta 00f4cTi, B SKHX TPHIYIICHHS # PO3PAXYHKH MAIOTh BEJHKE
3HAYeHHS JUIA NiAroToBKK (inancosoi 3BiTHOCT 3a MC®3, Haseneni nukye.

4.1. Cywenns mozo onepaiii, noziii a6o ymos 3a sizcyrnocri konkpernnx MC®3

Axmo nemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCA JI0 Onepaiti, iHmoi noii abo YMOBH,
KepiBHHITBO TOBAapHCTBA 3aCTOCOBYE CY/DKEHHS Mii Hac po3pobienns Ta 3actocysanus o6ikoBoi
NOMTHKH, 106 indopmantis Gyna 10peunoio s noTped KOPHCTYBAYIB /1S NPHITHATTS EKOHOMIYHHX
PillIeHb Ta IOCTOBIPHOIO, Y TOMY 3Ha4eHHi, o (inancoBa 3BITHICTS:

. nojae JA0CTOBIpHO (imaHcOBMI cTan, (iHAHCOBI pe3yibTaTH HiSABHOCTI Ta IpOLIOBI
noroku TosapucTsa;

. BiIoOpaXkkae eKOHOMIuHY CYTHICTH oOmepauiil, iMmmx nouiii aGo ymoB, a me amine
OpHAHIHY Popmy:;

® € HEeHTPAIbHOIO, TOOTO BIILHOIO Bil YNEpe/DKeHb;

. € MIOBHOIO B YCIX CYTTEBHX acrexTax.

Ilin wac s3nificHenns cykennst kepiBHuuTBo TOBAPHCTBA NOCHIACTHCH HA NPHITHATHICTH
HABEJICHHX 1@l JUKEpe Ta BPAXOBYE iX y HH3XIAHOMY NOPSKY:
a)  sumord 8 MC®3, y skux ileThes npo noxiGHi Ta Mo s3ani 3 HUMH THTAHAS,

6)  BH3HAYCHHS, KPHTEPii BH3HAHHA Ta KOHIENILT OMIHKH aKTHBIB, 30008 $3aHb, JOXOJIIB T4
suTpar y Konuenryansuiit ocnosi inancosoi 3sitHocTi.

[Tin wac 3nificnenus cy/ukenns kepisuunrso TosapucTsa BPaxoBy€ HAHOCTAHHIUI NONOKEHHS
IHIIMX OPrafis, WO po3pobisioTh Ta 3aTBEPAKYIOTH CTAHAAPTH, AKI 3aCTOCOBYIOTH noaibuy
KOHUENTYATbHY OCHOBY JUISi PO3pobienns crauaapris, inmy npodeciiiny niteparypy 3 obniky Ta
OPHEHAT raTysesi NPAKTHKH, TIEI MIiPOIO, KO0 BOHH HE CYNEPeyaTh BHINE3A3HAYSHIM [UKepeaM.

Onepauii, mo ue pernamentyiotbes MC®3 ToBapuCTBOM He 3HICHIOBATHC.

4.2. Cywenns moao cnpasermsoi aprocti akrusis Topapucrsa

Cnpasejuiea BapricTs iHBECTHIHN, 10 aKTHBHO 0GEPTAIOTHCA HA OPraHi3OBAHHX (BiHAHCOBHX
PHHKAX, pO3PaXOBYETbCA HA OCHOBI MOTOYHOI PHHKOBOT BAPTOCTI HA MOMEHT 3aKPHTTS TOpriB Ha
3BITHY 2aty. B iHIMX BHNAAKax OLiHKa CNPaBeUTHBOT BAPTOCTI IPYHTYETHCH Ha CY/UKCHHAX LIOI0
nepeabauyBannx MaHOYTHIX TIpOMIOBMX MOTOKIB, ICHYIOUOi €KOHOMIMHOI CHTYalii, pH3HMKIB,
BJIACTHBHX PI3HHM (hiHAHCOBHM iHCTPYMEHTaM, Ta iHMX (GakTopis 3 BpaxysanusM sumor MC®3 13
«Ouinka cripaBe/UTHBOT BApPTOCTIY.

4.3. Cyukenns moio 3min cnpaseumsoi Baprocti GinanCoBHX AKTHBIB

[Iporsirom 3sitHoro 2018 poky mepeominka iHBECTHUIHHOI HepYXOMOCTI i3 3aiyveHHAM
HE3AICKHHX OLIHIOBAYIB He 3AIICHIOBANACE.

Kepisanurso Topapuctsa BBakae, 1m0 061iKOBI OUIHKH Ta HPHITYIISHHS, AKi MAIOTh CTOCYHOK /10
OLIHKK (iHAHCOBHX IHCTPYMEHTIB, J1e PHHKOBI KOTHPYBAHHS HE JAOCTYIIHI, € KIIOUOBHM JUKepenom
HEBH3HAYEHOCTI ONIHOK, TOMY 1I0:

a)  BOHH 3 BHCOKHM CTYyNeHeM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 ITHHOM 4acy, OCKLIEKH OMIHKH
GasyioThes Ha NPUNYIMEHHAX KEPIBHHNTBA 00 BiJICOTKOBHX CTABOK, BOJATHJILHOCTI,
3MIH BATIOTHHX KYPCiB, NOKA3HMKIB KPEIHTOCTPOMOKHOCTI KOHTPAreHTiB, KOPHIYBAHE
MiJ1 9aC OUiHKH IHCTPYMEHTIB, a TakoXK cnenndiunux ocobausocteil onepanuiii: Ta

0)  BIUIMB 3MiHH B ONIHKAX HA AKTHBH, BioOpakeni B 3BiTi npo dinancosuii cram, a Takoxk Ha
JIOXO/IH (BHTPaTH) MOXKe OYTH 3HAYHHM.

Sk6n kepiBauuTBo ToBapHCTBA BHKOPHCTOBYBANIO iHUI NPHAYINEHHS [IONO BiICOTKOBHX

CTaBOK, BOIATHJILHOCTI, KyPCiB OOMiHY BAIIOT, KPSAHTHOIO PEATHHIY KOHTPArcHTa, AaTH OQCPTH i

KOPHUIYBaHb M1 4ac ONIHKH IHCTPYMEHTIB, Gullzma abo MeHa 3MiHa B OuiHi BapTOCTI DiHAHCOBHX



IHCTPYMEHTIB Y pasi BiICYTHOCTI PHHKOBHX KOTHPYBaHb Masa 6 icToTHHIT BILTHB Ha BinoGpakennii y
inancosiii 3siTHOCTI YHCTHIT NpUGYTOK Ta 36GHTOK.

Posymiloun BaxmBiCTh BHKOPHCTaHHS 0GJIKOBHX OIIHOK Ta NPUITYIICHB MI0J0 CHpPaBe/UTHBOT
BApTOCTI ()iHAHCOBHX aKTHBIB B pasi BIACYTHOCTI BXiAHMX AAHHX WIOAO CTIPABELTHBOI BAPTOCTI
nepumoro pisas, Kepisuuurso Tosapucrsa nianye BHKOPHCTOBYBATH OLIHKH Ta CYJDKCHHS AKi
OasyioThes Ha npodeciitniil komnerennil npanisaukis [Tianpuemcrsa, 10cBi Ta MEHYIHX nOAISX,
TaKOK 3 BHKOPHCTAHHAM pO3paxyHKiB Ta mojeneli Baprocti (iHaHCOBMX aKTHBIB. 3anyueHns
30BHILIHIX eKCIICPTHHX OUIHOK 100 TAKHX (HiHAHCOBHX IHCTPYMEHTIB Jie OliNKa, fKa 6a3yerses Ha
npodeciiiniii koMneTenuii, 10cBiAl Ta po3paxyHKax € HEAOCTATHBOW, Ha JyMKy Kepismuursa €
NPHAHATHHM Ta HEOOXIIHUM.

BuKOpHCTaHHS Pi3HHX MApKeTHHIOBHX NPHIYIIEHb Ta/a00 METONIB OLIHKH TAKOK MOKE MATH
3HAYHMIA BIUTHB Ha nepeadauyBany CIIpaBeUIHBY BapTiCTh.

4.4. Cyamenns moao 04iKyBanux Tepminis yrpumysanns Gpinanconnx incrpymenris

Kepinnurso Tosapucrsa sactocoBye npodeciiine cypkeHHs HIOAO TEPMiHIB YTPUMAHHS
(inancoBuX iHCTPYMEHTIB, 1O BXOAATH 110 cknany dinancosnx aktusis. [Ipodeciiine cymkenns 3a
UM [THTAHHAM TPYHTYETHCS HA OLIHII PH3HKIB QinancoBoro iHCTpymMenTy, fioro npuGyTroBocTi i
JuHaMini Ta inmmx ¢akropax. Ilpore icHyloTs HeBH3HaueHOCTI, fKi MOXKYTH OyTH 1MoB’s3ami 3
NPH3YNHHEHHAM OOiry WiHHHX nanmepis, mi0 He € MiAKOHTPOALHMM KepiBHuuTBY ToBapHcTBa
(hakTopom i MOKeE CYTTEBO BILTHHYTH HA OLIHKY (iHAHCOBUX IHCTPYMEHTIR.

4.5. BUKOpHCTAHHS CTABOK AHCKONTYBANNS

CraBka AMCKOHTY - U€ NPOUCHTHA CTABKA, SKA BHKOPHCTOBYETHCA LIS TEPEPAXYHKY
MaiGyTHIX MOTOKIB ZI0XO/LIB B €/IHHE 3HAYCHHS TENEPIIHLOT (NOTO4HOT) BAPTOCTI, KA € 6a30I0 1%
BH3HAYCHHA PHHKOBOI BaprocTi Gisnecy. 3 eKOHOMIUHOI TOYKH 30Dy, B PO CTABKH AHCKOHTY €
Oaxana iHBECTOpY CTaBKa 10XOJY HA BKIANEHWH Kanitan y Bimnosiasi 3 pisHeMm pu3uky noiGui
o0'exTH imBecTyBaHHs, abo - cTaBKAa JOXOJY 3a AILTEPHATHBHMMM BapiaHTaM# iHBECTHIiH i3
JICTABIAHHA PIBHA PH3MKY HA JaTy ouinkn. CTaBKa MMCKOHTY MA€ BH3HAYATHCA 3 YPaXyBaHHSM
TPHOX (paKropis:

a) BapTocTi rpowueii y 4aci;

6) BaprocTi jukepen, fKi 3alydaloThes Ui (IHAHCYBAHHA IHBECTHIIMHONO NPOEKTY, SKi
BHMAraloTh pi3Hi piBHI KOMIEHCAILIi;

B) akTopy pu3uKy aGo MipH HMOBIPHOCTI OTPHMaHHA OYiKyBaHHX ¥ MaliGyTHEOMY JOXOJIB.
Cranom ma 31.12.2018 cepeambossaxena craka 3a noprdenem GauKiBCBKMX JCNO3NTIB Y
HALOHANLHIN BaIOTI B Gankax, y SKHX HE BBEACHO THMYACOBY a/MiHicTpalliio abo He 3anpoBamKkeHo
JikBifaniiny komiciio, cranosuna 13,9 % piunnx. ludopmanis, mo BUKOPHCTAHA JUIS BHAHAYCHHS
Cepe/IHbO3BAKEHOT  CTABKW  ozepkaHa 3 ofinifimoro caittry HBY 3a  nocunammsm

https://bank.gov.ua/control/uk/allinfo po3zin “Bapricts cTpokoBHX enos3untis “.

4.6. Cyzmenns Moo BUSIBJICHHS 03HAK JHCHIHCHIS AKTHRIB

Biarocho dinancosux akTusis, sKi OLIHIOIOTECS 32 AMOPTH30BaHOIO BapTicTio, ToBapHCTRO Ha jaTy
BHHHKHCHHSA (DIHAHCOBMX AKTHBIB Ta HA KOJKHY 3BITHY ATy BU3HAYAE PIBEHb KPEAHTHOIO PHINKY.

TosapuctBo BH3Hae peseps mia 3GMTKM JUIS OYIKYBAHMX KpeAMTHHX 30MTKIB 33 QiHAHCOBHMHE
aKTHBAMH, fKi OUIHIOIOTHCA 38 AMOPTH30BAHOIO BAPTICTIO, Y POIMIPI OUiKYBAHMX KPEIHTHUX I6HTKIB
33 BECh CTPOK Jii (hiHAHCOBOrO akTHBY (NpH 3HAYHOMY 36UIBIICHAI KPEAMTHOrO PH3IMKY/IUIS
KpeAHTHO-3HEeliHeHHX  (inancoBux axkTHBis) abo 12-MicsuHuMHM  OMiKyBAHHMH KpeAHTHHMH
30uTKaMH (y pasi He3HAYHOTO 3POCTAHHS KPEAUTHOTO PHIHKY).

3a3sruaii 09iKyeThCs, 110 OUIKYBAHI KPEIAHTHI 30HTKH 3a BeCh CTPOK J1ii MatoTs GyTH BH3HAHI
/10 TOro, K (iHAHCOBHI IHCTPYMEHT CTane npocTpodeHnil. SIK NpaBuIo, KPeAMTHHIT PHIHK 3HAYHO
3POCTAE e 0 TOro, siK (iHAHCOBHH IHCTPYMEHT CTaHe NpocTpodeHuM ado Oyae nmomiveno inui
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HHHHHKH 3aTPHMKH IUIATEKIB, IO € CreundiunuMn U NO3HYATLHAKA, (HANPHKIAL, 3AifiCHeH S
Mozmikauii abo pectpykTypusanii).

Kpemurauii pusuk 3a piHaHCOBHM iHCTPYMEHTOM BBAJKAETHCH HH3LKHM, SKIIO tinanconmit
IHCTPYMEHT Mac HH3BLKHii PH3MK HacTauHus AedOATY, NMOIMYAIBHMK Mac NOTYKHIN noTeniian
BHKOHYBATH CBOI JIOrOBipHi 3000B'S3aHHS IIOAO TPOMOBHX MOTOKIB Yy KOPOTKOCTPOKOBit
NEPCHEKTHBI, a HECOPUATAMBI 3MiHH B CKOHOMIYHMX i JiJOBHX yMOBax vy JIOBTOCTPOKOBI i
NEPCTIEKTHBI MOXKYTh 3HH3NTH, ane He OOOB'S3KOBO 3AATHICTH MO3MYAIBHHKA BHKOHYBaTH CBOT
3000B'S3aHHSA MO0 JOTOBIPHEX IPOIIOBHX NOTOKIB.

DiHAHCOBI IHCTPYMEHTH HE BBAKAIOTHCH TAKHMH, IO MAIOTh HH3bKHI KPEIHTHUH PH3HK
JMIIE HA MIACTABi TOro, MO PU3NK AeONTY 3a HHMH € HIKUMM, HIK PHIHK AedonTY 3a iHmHMH
(pinancosumu inctpymentamu Toapucra abo Hik KPEAHTHHH PH3NK IOPHCAMKIIL, B #Kii
Tosapuerso 3aificHioe AisABHICTS.

OuikyBani KpeZnTHI 30MTKH 32 BeCh CTPOK i He BU3HAIOTHCS 3a (inancoBuM iHCTpYMEHTOM
NpOCTO HA MIACTABI TOTO, WO BiH BBAKABCH IHCTPYMEHTOM i3 HH3BKAM KPEAMTHHM PH3HKOM ¥
MONEPE/HLOMY 3BITHOMY Mepioi, ale He BBAXKACTHCA TAKHM CTAHOM Ha 3BiTHY aaty. Y TAKOMY
BHnaaKy ToBapHCTBO 3'ACOBYE, YH MAIO MiCHe 3HaYHE 3POCTAHHSA KPEAUTHOrO PHIHKY 3 MOMEHTY
NEPBICHOr0 BH3HAHHA, @ OTHKE YH N0CTANA NMOTPeDa Y BH3HAHHI OMIKYBAHHX KpeanTHHX 30MTKiB 32
BECH CTPOK ii.

Ouikysani kpeautni 36utkn BizoGpakaiots BracHi owikysanus ToBapucTsa 100
KPEJIMTHHX 30MTKIB.

5. Poskpurrs indopmanii moao BHKOPHCTAHES CHPaBELIHBOT Baprocri

5.1. Meroaukn owimoBanmms TA BXUMI AaWi, BUKOPHCTAHI IS CKAAAHHS OWIHOK 34
CHPABELTHBOKO BAPTICTIO

Tosapucrso 3nificrioe BUKMIOUHO Geanepepsri OUIHKH CTIPaBE/UIHBOI BAPTOCTI AKTHBIB Ta
30608’ s3aHb, TO6TO Taki ouinku, ski Bumaraiotses MC®3 9 ta MC®3 13 v 3siri npo inancosuii
CTaH Ha KiHelb KOXKHOTO 3BITHOTO Mepiojy.

Knacn aktusis Ta Meroa
30008 A3aHb, MeToanks ouiHIOBaHHSA OIIHKH Bxiani gani
OLUIHEHHX 3a (pHHKOB#I,
CIpaBeUIHBOIO JOXIAHMHA,
BapTiCcTIO BHTPATHHIT)
["'pomosi kowrry [lepsicna Ta nojganbuia ouinka | PuukoBHii Odiuiitni kypen HBY

IPOLIOBHX KOLITIB 3AiCHIOCTLCS
3a CHPaBE/UIHBOIO BApTICTIO, fKa
JIOpiBHIOE X HOMIHAIBHIH

BapTOCTi
IncTpymenTy [lepsicna ouinka iHcTpymentis | Punkosmii Odpintiiini Gipkosi
Karitany Kanitany 3mificHioeTsCS 3@ iX KYpCH  oprasisatopis
CHpAaBE/UINBOI0  BAPTICTIO,  sKa TOPriB Ha JaTy OLIHKH,
3a3pHyail JOPIBHIOE LiHi onepantii, 3a BLICYTHOCTI
B X0/1i AKOT OYB OTpUMaHMiil aKTHB. BH3HAYCHOTO
[Tonanema ouinka iHCTpYMeHTIB OipoBoro kypcy Ha
Kanmitany — 34ifCHIOETBCE 34 nary OLIHKH,
CMPaBe/UIHBOIO BapTIiCTIO HA JaTy BHKOPHCTOBYIOTHCS
ONIHKH. IiHy 3AKPHTTS
GipoBOro  TOProBoro
JUHS
[HBecTHUIHHA lleppicia oninka insecTHuifinoi | Punkosmii, | Ilinn Ha PHHKY
HEPYXOMICTh HEPYXOMOCTI  3HCHIOEThCS  3a | JAOXIIHHIT HEPYXOMOCTI, Jani

cobisaprictio. Ilogansiga ouinka OmiHKH  npodeciiinnx




IHBECTHLLIHHOT

HEPYXOMOCTi

3NIHCHIOETECA 33 CIIPABEUTHBOIO
BAPTICTIO HA JIATY OLIHKH.

OLIIHIOBAYiB

5.2. Buane BHKOPHCTAHHS 3aKPHTHX BXiAHMX gauux (3-ro pisms) aus NePIoNIHIX OliNOK
cnpase/LIMBoi Baprocti Ha npubyTok a6o 30uroK

Bunaikis 3meninenus aebitopchkoi 3aGoproaHocti, mo Mose MPHBECTH JIO 3MEHIICHHA
npubyTky Tosapuctsa 3a 3siThuil 2018 pix Ha naHuMu Oyxranrepcskoro 06Ky He 06aiKOBYETHCS

5.3. Pisens icpapxii enpasemsoi BapTocTi, 10 AKOro HAMEKATH OIHKH cnpaseImBoi Baprocri

Knacu akrusis ta
30008 13aHb,
OlLiHEHHX 3a

CIIpaBEIHBOIO

1 piBens (i, mo
MalOTh
KOTHPYBaHHA, T4
CHOCTEPEIKYBaHi)

2 piBenb
(i, mo He MaTH
KOTHpPYBaHb, aje
CIOCTepPeXRYBaHi)

3 piBeHb
(i, 10 He MaIOThH
KOTHPYBaHb i HE €

CHOCTEPEIKYBAHHMH )

Yesoro

_Jlata ouiHKH

31.12.1] 31.12.1

312,11 31.12.1

1.12.17

31.12.18

1.12.17

L12.18

Jlorocrpokosa
nebitopceka
3ab0proBaHicTs

62

62

[MTorouni
(inancosi

.a

2809

2888

2809

JleGitopcoka
3aboprosauicts
3a NpOJYKIIIO,

TOBapH, poboTH,

- 476

476

Intua norouna
nebitoperka

JleGitopcbka
3aboprosanicTs
3a pO3paxyHKaMu
3 HApPaxoOBAHHX
NOXOMiB

312 -

I'pomosi kowrru

5.4. lepemimenus miz 2-v Ta 3-m piBusivu iepapxii cnpasemsoi saprocri

¥ nonepeansomy 2017 Ta iy 3sitHomy 2018 poui nepeseaens Mik pisuaM# icpapxii ne Gy10.

5.5. Pyx akTusis, mo ouminionTLCS 33 COPABEAIHBOI0 BAPTICTIO 3 BHKOPHCTARNSM BHXIANIX

aaunx 3-ro pisus

icpapxii

Knacu
OLIHEHHX

AKTHBIB,

3anuinku
CTAaHOM

34

Ha

[Mpunbanns
(mpoaaxi)

3aNMIIKH cTanom

#a 31.12.2018 p.

Crarra (craTTi) ¥
npubyTKy

abo
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CINpaBeUTHBOIO 31.12.2017 p. 30uTKy, y AKiii
BAPTICTIO 3 npubyrkn  abo
BHKOPHCTaHHAM 30HTKH BH3HAHI
3-ro piBHs iepapxii

[acrpymenTn - - - -

Kartitasy (akuif)

5.6. Inmi poskpurrs, mo sumaraorses MC®3 13 «Ouinka cnpasemsoi Baproctin

Cripasezuimsa BapTicTh (iHAHCOBHX IHCTPYMEHTIB B OPIBHANHI 3 IX GaNaHCOBOIO BAPTICTIO

baaancosa Bapricrs Cupasemsa sapricrs
2018 2017 2018 2017

1 2 3 4 5
Jlosroctpokosa nebitopeska|62 - 62- -
safoprosanicTs
TMotouni dinancosi insecrmuii 2809 2888 2809 |2888
JleGitoperka  saBoprosamicrs 3| 476 - 476 -
NpOAYKLi0, TosapH, poboTH, nocayru
Inma norouna aeGiropeska 3735 3980 3735 3980
sabopropanicTs
JleGitopcska  saboprosamicrs  3a| - 312 - 312
POIPAXYHKAMH 7 HAPAXOBAHMX A0XOAI8
I'powosi kouwrrs 5 | 5 1

Kepisanurso Topapuersa BBaxkae, 110 HaBeACH! POIKPHTTA MO0 3aCTOCYBAHHA CIIPABEUTHBOT
BAPTOCTI € JOCTATHIMH, i He BBAKAC, 11O 32 MexkaMH (iHAHCOBOT 3BITHOCTI 3anHmMIach Gyib-sKka
cyTTeBa iH(opMaNis 110/10 3aCTOCYBAHHS CNPABEUTHBOI BAPTOCTI, AKa MOKe OYTH KOPHCHOIO JUIS
KOpHCTYBa4iB (inancoBoi 3BITHOCTI.

6. Poskpurrs indopmanii, mo nixrsepkye crarri noaani y ginancosux sirax

6.1. Posmmgpysanus 1oxonis ta surpar 3a ssirniii 2018 pix ta nonepeaniii 2017 pix (e, rpn.)

Crarms o 2018 2017
psiKa

1 2 3 R

Yuermit  goxin  sin  peaaizauii

npoaykuii  (rosapis, pobir, | 2000 787 640

Mo¢eayr) v . 4.

Bunazopooa komnanii 3 ynpaeainns 6 12

axmusamu BITID bonym Onmirviym

Bunazopooa xomnanit 3 ynpagninns

akmueamu I1BID «bonym 128 88

Hepyxomicmo-2» HB3T

Bunazopooa 3 ynpaeainms

aKmueamu 3o «bonym 633 546

Hepyxomicme-3»
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Inmi onepaniitni qoxoam 2120 1
Y momy wucai:
Joxio 6id cnucanns kpedumopcoroi 1
sabopeosanocmi
AaminicTtpaTuBni BHTpaTH 2130 913 931
Y momy yucai:
openoa npumitgenns 142
niosuwjenns keanigpixayii paxieyie 7
ITocayzu 36 'asky (mob. inmepnem) 16
Kanymosapu )
ayoumopcuii nocayau 13
mexniune obcnyzoeyeanns 46
obenyzosyeanns ogicy 213
KONCYAbmayiuni nociyeu 324
iMwi nocayau 34
sunIamu NPAyisHUKam 92
euniamu  hondy  coyiarwnozo
sabesnevenns &
amopmusayisn 1
i goxomm 2240 3771 913
Y momy wueni:
doxi0 6i0 npodaicy yinmwx nanepis 3771
Dinancosi BuTpaTH 2250 2 8
Y momy qucai:
nocepeonuybKi nocayeu 2 8
Inmmi Burpara 2270 3624 604
Y momy uucai:
::;r::;:m na npuobanns  yinnux 3624 604
::::::z;::‘m’ PESYIRTAT 01200 |20 10
:::g;::.: (noxin) 3 moaarky ma 2300 4 A
YUncrnii pinancosuii pesyasrar: 16 g
npubymox 2350

6.2. Tlonarox na npubyrox Cranom ma 31.12.2018 p. ta i na 31.12.2017 p. Tosapucrsom
BUICTPOYEH] MOAaTKOBI 3000B’¥3aHHS 3 NMOAATKY Ha NpUOYTOK He HapaxoByBamHch. TOBapHCTBO
NPHAHANO PIlICHHS NPO HE3ACTOCYBAaHHS KOPHIYBaHb HAa BCI Pi3HMIN, KPiM BiI'eMHOro 3HaueHHs
o0'exTa ONOAATKYBAHHA MHHYJIMX NOJATKOBHX (3BITHHX) POKiB).

OcHoBHI KOMNOHEHTH BHTPAT 3 NOAATKY Ha NpHOYTOK 3a 3BiTHHIT nepiox:
31.12.2018  31.12.2017

1y



[TpubyTok 110 onoaarkysanus 20 10

Beworo npubyrok 10 onosarkysanns 20 10
[lonarkosa craBka 18% 18%
[NonaTok 3a BCTAHOBIEHOIO ITOIATKOBOIO CTABKOIO B 2
[onarkosnit Brume nocTilianx pisHns 0 0
Burparu 3 nonarky na npubyrok 4 2

6.3. 36mTKn B HENOTOUHNX AKTHBIB, YTPHMYBaHi 1R NPOIAKY.

Cranom na 31.12.2018 ToBapHCTBO He Mac HEMOTOMHMUX AKTHBIE, VIPHUMYBaHHX JUISt [IPOJIAKY.
6.4. Hemarepiaasni akrnsn

Cranom na 31.12.2018 7tax i ma 31.12.2017 Tosapuctso ne wMmae HEMATEPIATLHUX AKTHBIB,
YTPHMYBAHHX
6.5 Ocunosni 3acobn

B norounomy nepiozi ToBapicTBO HE NPOBOIIO NEPEONIHOK OCHOBHHX 3aC06iB i nepepaxyHky
KopucHOCTI 06’ ekTiB. V 3siTHOoMy nepioai TosapucTso He 3aificHioBaIo npuadanHs OCHOBHHX Ta
MATOUIHHHX HEOGOPOTHHX MaTepiaTbHIX AKTHBIB.

Cranom ma 31.12.2018 p ta 31.12.2017 p. Toeapuctsom 00iKOBYBATHCH OCHOBHI 3aco0H,
NEepBICHA BAPTICTh AKMX CTAHOBHTH 3 THC. IPH. i cranoM Ha 31.12.2018 p. NOBHICTIO 3aMOPTH30BaHI.

6.6. MinancoBi aKTHBH, WO OUIMIIOTLES 33 CHPABELINBOIO BapTicTio, 3 Binobpamenusv
pesyabTary nepeowinkn y npubyrky abo 3ourky

Haiimenysanns emitenta HYacrka 31 rpyans|Yacrka % 31 rpyans 2017
% 2018

Akuii  TIpAT"IOxkokc" 0,0106 18 - -

Axknii AT "Mapranenskuii 0,0010 13 0,0010 13

["BK "

lusecTuniiini ceprudikarn - 2778 - 2875

[MBI®HB3T Bouym

Beworo 2809 2809

Y 38'M3Ky 3 BLACYTHICTIO aKTHBHOIO PHHKY MO0 akuilf xommamii ITpAT"IOxkoke» ta AT
"Mapranensknii I'3K cranom na 31.12.2018 p. oninka uux insectniii 3a CHPABEIUTHBOO BApTICTIO
BiloOpaxkena y 3-ro piBHs iepapxil.

6.7. I'pomosi komrrn
Cranom Ha 31.12.2018 p. na notounomy paxysxy y Ganky o61iKOBYIOTBCA 33 HOMIHATLHOI

BapTiCTIO rpomoBi KOmMTH HAa cymy 5 Ttnc. rpu. [lotounmii paxymox BiakpuTo y Ganky AT
«CBEPBAHK».

6.8. inancosi aKTHBH, M0 OUINIVIOTLESA 32 AMOPTHIOBAHOIO CODIBA pricrio

Crasom na 31.12.2018 poky TosapuctBo He Mac (iHAHCOBHX AKTHBIB, SKi OLIHIOIOTHCH 34
aMopTH3ALIAHOIO BapTICTIO. ['POLIOBI KOUITH HA ENOSHTHOMY PAXYHKY HE PO3MilleHi.

Jebiropebka 3aboprosanicrs

31 rpyans 2018 |31 rpyans 2017

Jlosroctpokosa jeGiTopebka 3a6oproBaHicTs 62 -
JeGitopebka 3aGoprosanicTs (no3ukn) 2 84
Jebitopenka 3aboprosauicTs 3a nocayru 476 312
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OuikyBani KpeuTHI 30MTKH m010 AediTopeskol , =
3a00proBaHoCTi

Pospaxyukn 3 610pKeToM - -
Inua nebitopeska 3aGoprosaicTs 3733 3980
Basancosa Bapricrs Benoro: 4273 4376

Jlosroctpokosa ieGiTopehka 3a60propanicTh CKAAMAETHCH 3 BHAAHOT Oe3npoueHTHOT  NO3NKH
(nosopotHoi (inancoBoi nonomoru) TOB «llepmmii KoHCanTHHrOBHIT HEHTP» Ta CTaHOM Ha
31.12.2018  cramosuts 62 091,00 rpu. JleGitopcska 3aGoprosamicts ToapicTsa He Mae
3abesnevenns. [lpoctpouena neGitoperka 3aboprosamicts  cramoMm ma 31.12.18  cknanae
215 c.rpu. (oGnikoByeThes y cknati «lnwa debimopevka sabopeoeanicmo»)ToBapHCTBO HE Mace
JOCTATHIX MiACTAB V1A CIHCAHHA NPOCTPOYEHOT 3a60prosanocTi. ToBAPHCTBO MPOBOMTL aHAN3 Ta
OWIHKY PiBHS KPEAMTHOTO PH3HKY 3 BHKOPHCTAHHAM iHAMBiAyansHOro miaxoay. Cradom na 31
rpyaus 2018 poxy peseps niji ouikyBani kpeuTHi 30HTKH HE HAPAXOBYBABCH.

Inma zebitopeska 3a60proBanicTs CKIANACTHCS 3 KOPOTKOCTPOKOBHX JIOFOBOPIB:

- Jlorosip kymnisni-npoaaxy uinmmx nanepis Ne BB-02/18-01 sin 10.01.18 na cymy 3518,0 Tuc.
IPH.. TepMin BAKOHaHHS 10 09.01.2019 p.

- Jlorogip kynisai-npoaaxcy uinunx nanepis Ne 5B-152/18 sia 10.10.18 na cymy 2,0 tic. rp..
TepMin BHkoHanHs 10 09.01.2019 p.

6.8. InpecTuiiiina nepyxomicrs
Cranom #a 31.12.2018 1a 2017 pokis ToBapucTBO He Mac iHBECTHIIHHOT HEPYXOMOCTI.
6.9. 3anacu
Crasom 5a 31.12.2018 122017 pokis TomapucTso He Mac 3anacis .
6.10. Baacnmii kaniran
Cranom na 31 rpyans 2018 poxy srnacumit xanitan Tosapucrsa cknasas 7 010 tuc. rph.

CrpykTypa BIacHOTo Kanitany:

Haitmenysanus crarri Cranom Ha | Cranom Ha
31.12.2018p. 31.12.2017p.

Craryruauit kanitan 7397 7397

Pesepeauii kanitan 152 152

Heposnoainenuit npubyrok (HenokpuTuii 36uT0K) - 539 -491

Beworo paacumii kaniran 7010 7058

6.11. I'panry ta cyGenuii
Cranom #a 31 rpymus 2018 ta 2018 pokis rapanTiii Ta cyGenaii TosBapucTBo He OTPHMYBAIO:
6.12 . Koporkocrpoxkosi 3abesneqenns

Cranom na 31.12.2018  peseps Bizmycrok sizcyTiii ,TOBAPHCTBO He HApaXOBYe pe3eps Tak, sk
NPaliBHHKH BHKOPHCTOBYIOTH BLTYCTKY Y TIOTOYHOMY POLL.

Tosaprerso ne npuitmae yuacTi y HeiepKaBHiil neuciiiniii nporpami 3 BU3HAYCHAME BHECKAMH.
6.13. Koporkocrpokosi nosukn

Cranom na 31 rpyzns 2018 poxy ToBapuCTBO OTPHMAIO KOPOTKOCTPOKOBHX NO3HK (IOBOPOTHO
(pinancosy aonomory) Bin TOB «BI" Cex’iopitiz» y cymi 9 Tuc. rph..

6.14. @inancosa openjia

Cranom na 31 rpyaus 2018 poxy Tosapuctso He Mae 30608 s3aTh 3 HiHAHCOBOT OPEHIH.
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6.1.11. Toproseasna Ta inma kpeanrTopenka saboprosanicrs

31 rpyaus 31 rpyans
2018 2017

Toprosensna KPEJIHTOPChKA 9 9

Pospaxynki 3 610/pKeTom 4 2

[Torouna kpeamuTopchbka 3a60propanicTs 60 111

3apoGiTHa niara Ta comiasibii BHECKH 4 2

I 0 0

Beworo kpeanropenka saboprosanicrs 77 124

Tosapuerso mae He nosepuyTy inancosy nonomory six TOB «BI” Cex"1opiTis» y cymi 9 Tuc. rph..

lorouna kpeanropeska 3a60proBanicTs Ha KiHelb 3BITHOTO NEPIOAY HOCHTH MOTOUHH xapaxrep i
HE BBAXKACTHCS MIPOCTPOUEHOIO.

6.15.. Iencii Ta nenciiini naanmn.

Tosapucrso e mae HezepKaBHy neHCiiiny MporpaMy 3 BH3HAYCHHMH BHECKAML.

7. Poskpurrs inmoi indopmanii

7.1 ¥Ymosni 30608 szanns.

7.1.1. Cynosi nozosn

[poru TosapucTsa B 3BiTHOMY Mepiozi He Gy/10 NOJAHO CYAOBHX M030B. Kepisunurso Beaxkae,
wo ToeapucTso He nowece icToTHMX 36MTKIB, BIANOBIAHO, pesepsu y (inancosiii 3piTHOCTI He
CTBOPIOBAIHCH.

7.1.2. Onoaarkysanus

Bracninok HasBHOCTI B yKpaiHCHKOMY 1OIaTKOBOMY 3aKOHOAABCTBI MO0WKEHSD, SKi 103BOSIOTS
OIbII HiXK OMH BapiaHT TIYMayeHHs, a TAKOK Hepes MPAaKTHKY, 0 CKianaca B HectabinbHOMY
CKOHOMIYHOMY CEpEe/IOBHILL, 3a AKOI MOAATKOBI OPraHy JOBLUIBHO TAYMAYATH ACHEKTH eKOHOMIYHOT
MISABHOCTI, y pasi, AKIIO NOJATKOBI Orpany MiAIanyTh CYMHIBY NeBHE TJIyMauyeHHs, 3aCHOBAHE Ha
OUIHMI KepiBHHUTBA eKoHOMiuHOI misubHocTi ToBapucrsa, iiMoBipHO, MO Tosapucrso 3mymene
Oyne cniatuTi nofaTkoBi noxatkd, mrrpadu Ta newi. Taka HeBH3HaueHicTH MOKe BIUIHHYTH Ha
BapTIiCTh (HiHAHCOBMX IHCTPYMEHTIB, BTPATH Ta PE3ePBH I IHCUIHEHHA, a TAKOK HA PHHKOBH
piBeHb Wi Ha yrogu. Ha nymky kepisunursa TosapucTso crmatiio yei nogark, ToMmy (hinancosa
IBITHICTE HE MICTHTH pesepsiB nin nogarkosi 36urkn. IonaTkosi 3BiTH MOKYTH neperisaaTues
BUINOBIIHMMH NOJATKOBHMH OPraHaMH NpOTATOM TPHOX POKIB.

7.1.3. Cryniue nosepuenns aebiropeskoi saboprosanocti ta inmux GinancoBux akrusis

Buacnizok cutyauii, sika ckaanack B eKoHOMili YKpaiHH, a Takok 5K Pe3y/IbTaT eKOHOMIHOT
HecTabIbHOCTI, MO CcKianack Ha aaty Ganaucy, ichye fIMOBIPHICTL TOrO, IO AKTHBH He IMOKYTh
OyTu peanizoBani 3a ixHb0I0 Ga1aHCOBOIO BAPTICTIO B X0Ai 3BHYAiiHOT AisbHOCTI ToBaphCTBa.

Cryniub noseprenns akTHBIB y 3uauHil Mipi 3anexnTh Biji ePeKTHBHOCTI 3aX0iB, SKi 3HAXOANTHCS
no3a 30H0k0 kouTpomo Tosapucrsa. Ctynink noseprenus nebitopeskoi 3aGoprosanocti TosapucTay
BH3HAYACTBCH HA miAcTaBi obctasuH Ta iHdopmauii, ski wassmi ma xary Oanancy. Ha aymky
kepiunursa TopapucTsa, BUXOAAUM 3 HasBHUX oOCTaBMH Ta indopmaiii, KpeauTHMH PUINK IS
(hinancosux akTusis ToBapHCTBOM BH3HAUCHMI AK ykKe HUIBKHMIL, TOMY KpeauTHHii 36uTOK He OyB
BH3HAHK NPH OLIHLI X aKTHBIB Bpaxosyioun Toii daxT, mo notouna aeditopeska saboprosanicTs
Gyae noramena y 2019 poky, ouikyBanuii kpeanTamii 36HTOK TosapucTsom Bu3HAHKI npH oniHui
UbOro (hiHAHCOBOroO aKTHBY CTAHOBHTE «0,

22



7.2 Poskpurrs indopmanii npo nos'sizami croponn

Mo nos's3anux cropin ToBapucTBa HaNEKATS:

1. IOpuanyna ocoba 3a 3akonozascreom PecnyGaikn Jlursa - 3a KPHTE AKIIONEPHE TOBAPHCTBO
«Pirac Kanitaa», Bin imeni sxoro srizmo Craryry nie aupextop Panmikene Cayne 1 sonoxie
BiAnosizno 49.8 % craryrHoro kaniramy

2. Tosapucrso 3 obmexenow sianosizaasnicrnio “INEPINHIT KOHCAJITHHIOBHIl
LHEHTP”, six imeni sxoro arizno Craryry mie Iemepanbumii aupexTop Yemokanina Banentuna
Crenanisna, sonozie 21.45 % craryroro kanitany

3. IOpwmmuna ocoba 3a sakonozascTsom Benizy — kommamis “3AHTA THBECTMEHTC
JIMITEA” (ZANTA  INVESTMENTS LIMITED), Ne 41,149, 3apeecTpoBanii  oic skoi
3HAXOAHTHCA 3a anpecoio: Suite 102, Ground Floor, Blake Building, Corner Eyre & Hutson Streets,
Belize City, C.A., Belize, Bia imeni skoi Ha nizcrasi ['enepansnoi AOBIPEHOCT] JIi€  rpoMaisHKa
Ykpainu Xunenxo Ipuna Bopucisna, onogie 28,75 % CTATYTHOTO KamiTamny .

[lporsrom nepioay 3 01.01.2018 no 31.12.2018 y Tosapucrsa BHHMKATH onepauii 3
HOB’A3aHHMH cTOpoHamu, B T.4 3 TOB “TIEPIIMI KOHCAJITUHIOBHUI LIEHTP 8 wactuui
Haztanus ToBapucTBOM NOBOPOTHO (inanCOBOT JomoMOrH y cymi 62 THE. rpH..

7.3. Wiani Ta noaimukn ynpasainus Ginancosuyu pusnkamn

YOpapriHus pH3HKAMH Mac NepHioueproBe IHAYCHHS VIS BEJICHHS Gisnecy Tosapuersa i €
BKIHBHM enemMeHToM i1 sisuibHocti. [lonitmka ynpasnines pu3MKaMM CKOHIEHTpPOBAaHA Ha
Heriepe10ayyBaHoCTi (iHAHCOBHX PHHKIB | HauiNeHa Ha MiHiMi3awiio noTeHuifiHOro HeraTMBHOrO
BILTHBY Ha (inancosi noxasnuku Tosapuctsa. Oneparusumii i IOPHAHYHM KOHTPOJIb Mac Ha MeTi
3abe3nedysarTi HanexkHe QyHKILIOHYBaAHHS BHYTPIIIHBOT MO THKH Ta MPOLEJIYP 3 METOIO MiHiMizaLii
onepatiiHuX i JOPUIHYHHX PHIHKIB.

Kepisunurso TosapucTsa Busnae, mo Aisnshicrs ToBapucTsa nos’ s3aua 3 (PIHAHCOBMMH PHIHKAMH |
BAPTICTh YHCTHX AKTHBIB y HeCTaGiIbHOMY PHHKOBOMY CEpEIOBHIN MOKE CYTTEBO 3MIHHTHCEH
YHACIi/IOK BIUIHBY CY0'€KTMBHHX MHHHHKIB Ta 00 €KTHBHUX YHHHUKIB, BipOriAHiCTS i HANPAMOK
BILTHBY SKMX 3a3janerilb To4HO mnepeabauntn HemokmmBo. Jlo Takux ¢iHAHCOBHX PH3HKIB
BIIHECEHO KPEAHTHHI PHINK, PHHKOBHII PH3NK Ta PUINK MIKBIAHOCTI.

[MoniTuka 3 ynpasminus pH3HKaMH OPICHTOBAHA HA BH3HAYEHHS, AHAIS | YIPABIIHHA PH3IHKAMH, 3
AKHMH CTHKA€THCS TOBAPHCTBO, HA BCTAHOB/ICHHS KOHTPOMO 33 PH3UKAMH, a4 TAKOXK MOCTiHHMI
MOHITOPHHI" 32 PIBHEM PH3HKIB, ZOTPHMAHHAM BCTAHOBJICHHX OOMEKEHDL Ta MOMITHKM yIpaBIiHHsA
PH3HKaMH.

Yrpasninus pusukamu kepisauuTsoM ToBapreTBa 34 HCHIOETHCS HA OCHOBI PO3YMIHHS NPHUHH
BHHHKHEHHS PH3HKY, KUIBKICHOT OIIHKH HOr0 MOXAMBOTO BILIMBY Ha BapTICTh YHCTHX aKTHBIB Ta
3aCTOCYBAHHS IHCTPYMEHTAPIIO MO0 HOro oM SKIICHHS.

7.3.1. Kpeoumnuit pusux

Kpeautauii pu3nk — pusK Toro, 1o 0/1Ha CTOPOHA KOHTPAKTY npo (isaHcoBuii iHCTpYMENT He
IMOKE BHKOHaTH 30008’s3anus i ue Oyjae NPHYHHOIO BHHHKHEHHA (IHAHCOBOrO 3GHTKY iHMION
croponn. KpeauTHuit pHsuk npuramaHiuii Takum (iHAHCOBHM iHCTPYMEHTAM, SK MOTOMHI Ta
Jieno3uTHi paxynky B 6ankax, oGnirauii, rebitopeska 3aboprosanicts (B T.4. M03HKH) .

OcHoBHMM ~ METOZOM  ONiHKM  KpeAMTHHX  pHsukis  Topapucrsa €  ouinka
KPEAHTOCHIPOMOYKHOCTI  KOHTPAreHTiB, JUI 4OTO BHKOPHCTOBYIOTBCS KPEAMTHI DEHTHHIM Ta
Oyab-sika iHIna goctynua indopmattis MO0 iX CIPOMOKHOCTI BHKOHYBaTH GOProsi 30608’ 83aHu.

Cranom na 31.12.2018 p. kpeqmruuii pusux no GiHaHCOBHM AKTHBAM, IO OMIHIOIOTLCH 33
aMOPTH30BaHOIO cOOIBAPTICTIO, € HHIBKAM, WO MIATBEP/UKYETHCH YHHHHKAMH, SKi BPaxoBYIOThH
creuniky KOHTPAreHTiB, 3araibHi eKOHOMIYHI YMOBH Ta OLIHKY SIK HOTOMHOIO, TaK i NPOrHO3HOTO
HAINPAMKIB 3MIHH YMOB CTAHOM Ha 3BiTHY JaTy.

L]ooo nozux
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Crarom ma 31.12.2018 poky B axtusax ToBapuctsa € mosmka, mo sumana TOB «TOB
“MEPLIMIA KOHCAJITUHIOBUI LIEHTP» 3i crpokom noseprenns 16.05.2019 POKY B cymi 62
THC.I'PH.

3a pesynbTataMu NpoBEAEHOTO aHANI3Y, BPaxoBYIO4H Mmijxo/w sateepiokeni 8 Tosapuctsi vy
MEKaxX CHCTEMH YNpasiinns pusnkamu, KepiBHuuTBO npuituuio BHCHOBKY, Mo 3 1aTH NepBiCHOrO
BH3HAHHA (BH/A41 MO3MKH) KPEAMTHHI PH3NK NMO3HYANLHAKA HE 3a3HaB 3POCTAHHA 1 € HH3BKHM.
Bincyrui daxtu, sxi 6 cBiZuMAM Npo PHIMK HEBMKOHAHHS 30608’ s3ams. Bukopucrosyerses
MOJIe/Tb PO3paXyHKY 30HTKY 3 BHKOPHCTAHHAM KoedillieHTy CrIiBBIAHOMWIEHHS IPOMOBOTO NOTOKY J10
saransHoro Gopry.

o 3axozis MinimMisauii BBy KpeauTHOro pusnky ToBapHCTBO BIAHOCHTS:

- BCTAHOBJICHHSA BHYTPIIHBOrO oOMexenus oGesry neGitopeskoi 3a60proBaHocTi B aKTHBaX:

- auBepcHIKANiio CTPYKTYPH aKTHBIB;

- @Ham3 [IATOCNPOMOIKHOCTI KOHTPAreHTIB;

- 3MIACHEHHS 3aXOJiB UIOAO HEAONMYMIEHHS HASBHOCTI B AKTHBAX Tosapucrsa npocrpouenoi
nebiTopebkoi 3a60proBanocTi.

Y Tosapucrsa Ui BHYTPIUIHBOI CHCTEMH 3aXOZiB i3 3anoGiranns Ta MiniMizauii BILIHBY
PH3HKIB CTBOPEHi: CHCTEMA YNPABIIHHS PUIHKAMH, BRYTPIIIHii ayanT (KOHTPOIB).

ToBaprcTBo BHKOPHCTOBYE HACTYIIHI METOZM YNPARIIHHA KPEAHTHHMH pH3HKaMK:

. NIMITH 1010 Goprosix 30608’ A3aHb 3a K1acamu (GiHAHCOBHX IHCTPYMEHTIB;

. JIMITH 100 GOProBHX 3060B'S3aHL NEpPe OXHIM KOHTpareHaToM (abo acouiioBanoio
rpynoio);

®  MITH WOAO BKAAACHL Yy (BiHAHCOBI iHCTPYMEHTH B Po3pisi KPCJNTHHX pelTHHIIB 3a
HanionansHolo peliTHHIOBOIO MIKAN0I0;

®  JMITH MO0 PO3MILICHHS ICNO3NTIB ¥ GanKax 3 PisHUME peiiTHHramy .

7.3.2. Punkosuii pusnk

PrHKOBHI PUIHK — 1ie PHIHK TOTO, 1110 CPaBe/LTHBA BapTicTh a60 MaiiOyTHi IPOIIOBI MOTOKH BiJ
(iHaHCOBOTO iHCTPYMEHTa KOAMBATHMYTHCA BHACHINOK 3MiH PHHKOBHX wiH. PHHKOBHI PH3HK
OXOIUIIOE TPH THNH PH3MKY: iHIIMH WIHOBMI PH3INK, BAMIOTHWA DH3IHK Ta BiACOTKOBMIl PHINK.
PUHKOBHIi pH3HK BHHMKAE y 38'73KY 3 pH3MKaMH 36HTKIB, 3YMOBJICHHX KOJIMBAHHSMH I1IH Ha aKIlii,
BIICOTKOBMX CTABOK Ta BamMOTHHX Kypeis. Cramom ma 31.12.2018 p. ¥y cknani akrusis Tosapucrsa
BUICYTHI AKTHBH CIPABE/LTHBA BAPTICTh AKX KOAMBATHMETHCS BHACTIIOK 3MIH PHHKOBHX I1iH

Inmwii winosnii pusuk — e pu3HK TOro, MO CrpaseUHEa Bapricth abo maibyTHi rpowosi
NOTOKH BiJl (PIHAHCOBOrO IHCTPYMEHTA KONHBATHMYTHCS BHACKIZIOK 3MiH PHHKOBHX LiH (oxpim THX,
0 BHHHKAIOTH YHACHII0OK BIACOTKOBOrO PH3MKY HH BATIOTHOTO PH3HKY), HE3AIEKHO BiJ TOrO, UM
CIpHYHHEHI BOHM YHHHHKAMMH, XapakTEPHHMHU JUIS OKpeMoro ¢inancoBoro incTpymenta abo ioro
eMITEHTa, YH YHHHHKAMH, WO BIUIHBAIOTH HAa BCi MOAIGHI (inaHCOBI IHCTPYMeHTH, 3 SKHMH
3MACHIOIOTHCA ONepaitii Ha pHHKY.

OcCHOBHHM METOZOM OWIHKH IIHOBOrO PH3MKY € aHAN3 9yTIHBOCTI. Cepen merozis
NOM'AKINCHAS  1iHOBOro pusuky ToBapucTso BuKOpHCTOBYe uBepcHdikauiio axTupis Ta
JOTPUMAHHA JIMITIB HAa BKIAJACHHS B akuii Ta immi ¢inancosi imcrpymentn 3 HedikcoBaHuM
npudyTKOM.

Ha ochosi amanisy icropuunoi sonatwibocti douaosoro immexcy [IOTC kepisuuurso
Tosapucrsa BH3HAYMNO, WO WIHOBMA PHINK U1 aKuilf YKpaiHCHKMX MiINPHEMCTS CTAHOBHTH
+/-40,4% (y nonepenubomy poui +/-70,7%). INorenniiina 3Mina win BH3HavueHa Ha CIIOCTEPEIKCHHAX
ICTOPHYHOT BONATHIBLHOCTI JOXIAHOCTEH uBOTO Kiacy akTusis. [loTeHuilina BONATHIBHICTS
BH3HAYAETLCH AK TaKa, WO BUANOBIAAE CTAHNAPTHOMY BIXWICHHIO DIMHMX IOXiAHOCTEl aKuiii
NPOTATOM OCTaHHIX 5 POKiB. SIKIO PHHKOBI WIHK IMIHIOBATHMYTHCH 32 TAKHM CICHAPIEM, 1e MOKE
BIUTHBATH HA BAPTICTh YHCTHX AKTHBIB.

Bamorumii pusnk - ne pusik Toro, mo cnpase/tsa BapTicts abo MaiiGyTHi rPOLIOBI MOTOKH
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Bi21 iHAHCOBOrO IHCTPYMEHTY KOJMBATHMYTHCS BHACHIAOK 3MiH BATIOTHIX KYpCiB.

TosapueTso He Mano akTHBIB B iHO3eMHil BamOTI, aKTHBH He GyIH HYTIHBHMH JIO BATIOTHOTO
PH3HKY i NOTEHIIANMI 3MiHK HE BHMIPIOBATHCE.

BijgcorkoBuii puink — 11e pu3HK TOro, 10 CpaBeuIHBa BapTicTs abo MaiibyTHi rpoioBi NOTOKH
BiZl ()iHAHCOBOrO IHCTPYMEHTa KONMBATHMYTHCS BHACHIIOK 3MiH PHHKOBHX BIZICOTKOBHX CTaBOK.
Kepigauurso ToBapuctsa ycBizommoe, mo BiACOTKOBI CTaBKH MOXKYTh 3MIHIOBATHCH | 1€
BIUTHBATHME AK Ha A0X0u ToBapucTsa, Tak i Ha CpaBe/UIMBY BAPTICTh YHCTHX aKTHBIB.

Cranom na 31.12.2018 poxy TomapucTBo He Mac  akTHBis, posmilenHx y Goprosux
30008’ A3aHHAX Y HALIOHANBHIN BATIOTI 3 PIKCOBAHOIO BiJICOTKOBOIO CTABKOIO.

7.3.3. Puzux nixkeionocmi

Pusuk niksizmocti — pusuk toro, mo Tosapuctso Marume Tpyamou pH  BHKOHAHHI
30008’ #3aHb, NOB’A3AHMX i3 DIHAHCOBMMU 3060B’S3AHHAMH, 1O NMOTAMAIOTHCH HUISXOM MOCTABKH
TPOIIOBHX KOWTIB abo iHoro $piHaHCOBOro aKTHBY.

Tosapuetso 3zificHioe KOHTPOIbL JKBIAHOCTI NUIAXOM IIAHYBAHHA MOTOYHOT JIKBIAHOCTI.
ToBapucrso ananisye Tepminn nuaTexis, ki nos'A3aHi 3 21e6ITOPCHKOIO 3a60ProBaHicTIO Ta HIHMH
(inancoBumu axTHBaMM, 3060B’43aHHSIMH, a TAKOK NPOrHO3HI NOTOKH TIPOMIOBHX KOWITIB Bia
onepaniiHol AiANBHOCTI.

. ®inancosi aktusu |menme 1|Bin 1/Bin 2|Bin 1
POKY POKY 10|pokis 10 5|poky 10
2 pokiB__|pokis S pokis
1 2 3 4 5
Torouni paxyHku 5 - - -
B GaHKy
JloBroctpokosa - 62 - -
nebitopeeka
3a00proBanicTh
IMorouna 476 - - -
nebiTopcbka
3aboprosanicts

HIIA  NOTOYHA 3735 - -
nebitopebka
3aboprosanicTs

Toprosenbna Ta 9

IHIA KPEJNTOPChKa
aBoncanasioms
Iorouna 60 -

3aboproBanicTs
3a

Beworo 4276 71 - -

7. 4. Yapasainus kaniraaom

TosapucTso posrnszac ynpasaiHHs KanmitanoMm sK CHCTEMY NPHHUMITIB Td METOIB po3pobKu i
peanizauii ynpaBliHCHKHX PpilleHb, NOB'S3AHAX 3 ONTUMATHHMM (GOPMYBaHHSM Kamitany 3
PI3HOMAHITHHX JUKEpes, a Takok 3abesnedenusM edeKTHBHOrO fioro BHKOPHCTAHHA Y JAiSUIBHOCTI
Tosapucrsa. Kimouosi nuranns Ta notouni pitieHns, 1o BIIRBAIOTH Ha obesr i CTPYKTYPY Karitany,
a Takok Jukepena #oro (opMmyBaHHs, PO3rNANAOTHCA YIPABAIHCHKHM nepconanom. Mexamiim
YOpaBiinHA Kanitanom nepeabayac 4iTKy NOCTAHOBKY wiedi i 3aBjanb ynpasiinug kamitarom, a
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TAKOXK KOHTPOJIb 3a iX JIOTPUMAHHAM Y 3BITHOMY MEPiofi; YAOCKOHAIEHHSA METOMMKH BH3HAYCHHS il
aHanisy BMKOPHCTaHHA yCiX BHIIB Kanitany; pospobnemns saransnoi crparerii ynpasinasg
KauiTasoM.

Vnpasiincekuii nepconan 3HCHIOE OIS CTPYKTYPH KAITANY HA KiHElb KOXKHONO 3IBITHOrO
nepiozy. Ilps nboMy IPOBOAMTEES AHAI3 BAPTOCTI KamiTany, HOro CTPYKTYpa T4 MOJKIHE PHIHKH.
Ha ocHoei otpumannx BrcHOBKiB ToBapicTBO 3AIHCHIOE PEryIOBAHHA KA TANY NITIXOM 3QUTYHCHHA
AoznaTkoBoro kamitany abo (inaHcybaHms, a TAKOXK BHIUIATH JAMBLACHIIB T4 NOTAIIEHHS iCHYIOUHX
nosuK. ToBapiCTBO MOXe 3AICHIOBATH PeryOBaHHS KA TAIY MUIAXOM 3MiHH CTPYKTYPH KariTaiy.
Cucrema ynpasiiHHs KamiTaloM MOXKe KOPHIYBATHChH 3 YPaXyBaHHAM 3MiH B onepauifiHomy
Cepe/IOBHII, TEH/ICHILINX PHHKY a60o cTparerii po3BHTKY.

Ynpasninus kanitanom ToBapuCTBa CIPSMOBAHO HA AOCATHEHHS HACTYIIHUX 1iNeii:

e  3bepertn cnipomosricTs ToBapHcTBa NPOJOBKYBATH CBOIO MIANLHICTS Tak, Wo6 BOHO i
Hajanm sabesneqysano noxi v ysacuukis TosapucTsa Ta BHILIATH IHIINM 3aiKaBACHIM
CTOpOHAM;

¢ 3abesneunTH HaneXHHil NpuOYTOK yYacHHKAM TOBAPHCTBA 3aB/KH BCTAHOBICHHIO 1(ill Ha
nociyry TosapucTsa, 1O BUIOBIAAIOTH PIBHIO PH3KKY;

B NOTPHMAHHS BHMOT JIO KaniTany, BCTAHOBICHHX PEryiIsTopoM, i sabesneuenus 3araocti
Tosapucrsa Qpynkuionysat B akocTi GesnepepBHOTo JHI0YOro Minpuemcrsa.

Tosapucteo BBakae, WO 3arajibHa CyMa KaniTaty, YOPaBiliHHS AKAM 3/HCHIOCTRCA, OPIBHIOE CyMi
Kanirany, sizobpaxkenoro B Gananci.

Crorazn Bnacsoro kanitany sa aary ¢inancosoi sitrocti 7 010 tuc. rpu.:
- 3apeecTpoBannii kanitan (omrasenuii kaniran) 7 397 thc. rpu.
- Heposnoainenwii npnytox (HenokputHii 36muToK) - 539 e, rpu.
- Pesepennif karritan - 152 Tuc..rpu.

Bumosio no Tlonoxenns mono mupyaenuiliuux wopmarusis npodeciitnoi misumHOCTI Ha

(oHnoBOMY PHHKY TAa BHMOr 2O CHCTeMH YIPABIIHHS PH3MKAMH, 3ATBEPIKEHOTO PINICHHAM

HKLII®P Ne 1597 8in 01.10.2015p. (3 Bpaxysannsm 3min) TOBAPHCTBO Po3PaxOBYE TaKi MOKAZHHKH:
1) po3mip Bnacaux kourris (cramom Ha 31.12.2018 cknamae — 3 950 Tuc. rpH);.

2) HOpMAaTHB JOCTATHOCTI BAACHUX KOIITIB (cTamoM Ha 31.12.2018 ckmamae —29,613);
3) xoedinicnt noOKpuTTA Onepaniitnoro puanky( cranom na 31.12.2018 cxnanae — 25,699);
4) xoedinient dinanconoi crifikocri ( cranom na 31.12.2018 cknanae — 0,9891

7.5. Honii nicas Basmancy

Mik 1aT0l0 CKJIalaHHA Ta 3aTBep/pkenns GiHAHCOBOT 3BITHOCTI IOMHKUX ToAiil, AKi 6 Moru




