TTIPHMITKH 0 ®IHAHCOBOI 3BITHOCTI
3A4 PIK, 1[0 3AKIHYHBCA 31 T'PY/IHA 2017 POKY.

1. Indopmanis npo KoMIaHil0 3 ynpaBJiHHA AKTHBAMY:

TOBAPHUCTBO 3 OBMEXKEHOIO BIINIOBLIAJBHICTIO «KOMIIAHISI 3
YIPABJIIHHS AKTUBAMH BGOHYM I'PVIIL » (nam Tosapucrso) kox E€JIPIIOY
33889111, sapeectposane 15.05.2007 poky BiANOBIZHO JO YHHHOIO 38KOHOHBCTBA YKpalHH.
Micuesnaxomkenns TosaprcTsa: Ykpaina, 04112, m. Kuis, syn. JIerrsapiscoka,52.

Tosapucrso Mac ninensito sapany HKI{II®P ua 3gifficHenns npodeciiiHoi AigNbHOCTI Ha
oHROBOMY PHEXY — JSTBHICTS 3 YIIPARITIHEA AKTHBAMK IHCTHTYLIHHKX iHBECTOpPIB (AiSLTBHICTD
3 yNpapniHEA akTHBamu) Ne 2057 six 10.12.2015 p. crpox aii 3 19.01.2016 p. — b6escTpokosa.

Ocrosuum BaOoM AisnbrOCTi ToBapHCTBA € Hanawus NOCHYT 3 YIPABIiHHA AKTHBAMH
IHCTHTYNiHHIHX iHBeCTOPIB.

Y spitHomy poui TosapucTso 3miiicHIoBaNA YIOPABIIIHHS aKTHBAMH
IHBECTHLINHMX doHmiB:

- BIIKPUTHH AuBepcHiKoBanWH MafioBHH iHBeCTHIHAMI dorn "BOHYM OIITIMYM", kox
CJIPICI 211466;

- NaiopH#  BeHuypHHM iHBecTHuiMmu# dorx "BOHYM HEPYXOMICTH - 2"
HeIHBEPCH(IKOBAHOTO BRI 3aKpHTOro THTTY, koA €IPICI 2331673;

- NaHOBHH BEeHYYpHWH iHBecTHNifHMH (QOHA HemvBepcHbiKoBaHoro BUIY 38KPHTOTO THIIY
"BOHYM HEPYXOMICTb-3", koa €JIPICI 23300208;

KinsKicTe mpauniBeukiB cTagoM Ha : 31,12, 2017 p.- 4 ocobm; 31.12. 2016 p.- 4 ocobu;

TPbOX  Na#oBHX

Cranom Ha 31 rpymms 2017 p. Tak 3a monepennuii 2016 p- ydacnukamMu Topapuctsa €:

YuacHukw 31122017 [31.122016
% %

TOB “IIEPLIINY KOHCAJITUHT OBHI LIEHTP” 21,45 16,685
3AT “PITAC KAIIITAJT” (UAB “RYTAS CAPITAL”)

49,8 31,650
KOMIIAHISA “3AHTA IHBECTMEHTC JIIMITE]” -
(ZANTA INVESTMENTS LIMITED 28,75 51,665
Benoro 100,0 100,0

Cranom ma 31.12.2017 p. rtak i 3a nomepenniii 2016 p.  po3Mip CTaTyTHOTo KamiTamy

Toapucrpa cknamgae 7 397 100,00 (cim Minsitorin TPHCTA ACB AHOCTO CIM THCAY CTO) rpuseHs 00
KOTI.

2. 3ara;ibHa ocHoBa Gopmyeanns dinancoBol 3BiTHOCTI
2.1, locToBipHe noganus Ta eiamorigicts MC®3

QiHancosa 3BiTHICTE TOBApHCTRA € (BiHAHCOBOI 3BITHICTIO 3ATANBHOIO NPU3HAYCHHSA, KA
c(OpMOBaHA 3 METOK IOCTOBIPHO MOZAHHSA ¢inancosoro crany, ¢iHancoBx pesynbrarin
AISIBHOCTI T2 TPOINOBHX NOTOKiB TOBApHCTBA AN 3370BONECHHSA indopmaniiHax noTped
LIMPOKOTO KOJIa KOPHCTYBAYiB IIPH NPHAHATTI HUMH EKOHOMIUHMX PillICHb.
KonuenrtyansHow ocHoBoro (iHaHcOBOI 3BiTHOCTI TosapucTsa 3a pik, WO 3aKiHuMBCA
31.12.2017 p., e Mixnapoasi cTaHjapri (inaHCOBOT 3BiTHOCTI (MC®3), sxmouaroun
Mbixaaponni cranzapr GyxrarTepcskoro obniky (MCBO) ta Tinymauenns (KTMd3, IKT),
BHaHi Panoro 3 MikHaponuux cramnaptis Oyxranrepcpkoro obniky (PMCBO), B peaakiii
“MHHIA Ha 01 ciums 2017 poky, mo odiniao onpumommenni Ha Be6-caiiTi MinicrepcTsa
dinanciB Vkpaiuu.




Hinrotosnena ToBapucTBOM (iHAHCOBA 3BITHICTH UITKO Ta 6e3 Oynb-IKUX 3aCTEpEKERD
BIAMOBifae BciM BHMoraM umaHux MC®3 3 BpaxyBaHHAM 3MiH, BHeceHHX PMCBO cranom Ha
01 ciung 2017 poky, morpumamms skux 3abe3neyye JOCTOBIpHE NojaHHA indopMauil B
inancosiit 3piTHOCTI, a came, Kopeanoi, JOCTOBIpHO, 3icTaBHOT Ta 3p03yMinoi indopmanii,

Ilpu dopmyeauni Pinancopoi 3BiTHOCTI ToBapucTBO KepyBajach TAKOK BHMOMAMH
HANIOHANBHHX 3aKOHOJEBYHX T4 HOPMATHBHMX AaKTiB  INOZO opraHisauwil i BeaeHHS

Oyxrantepcrkoro oMKy Ta cknalasHHs (iHAHCOBOT 3BITHOCTI B YxpaiHi, sKi He OpOTHpivaTh
BuMoram MC®3,

2.2. MC®3, ki npuiinnTi, axe me e Ha0y/H wHHHOCTI.

B ckmapi MC®3, odinilino HabemeHHX Ha BeG-caiiTi Minicrepcta ¢inanciz Ykpainy,
ONPWIOAHEHO Taki craEjapry sk MC®3 9 «Dinancosi iHcTpymenTH» Ta MC®3 14
«Binerpodeni paxyHkn TapudHOro perymOBaHHS», SKi BiANOBLIHO HabyBaloTL uuHHOCTI (1]
ciung 2018 poky.

3a piennam kepieuuutsa Tomapuerso MC®d3 14 «Binctpoueni paxynku Ttapudmoro
PETYIIOBAHHAY 1O AaTH HAGYTTA YMHHOCTI HE 3aCTOCOBYETHCA. JIOCTPOKOBE 33CTOCYBAHHS MO0
CTaHMApTy HE BILIMHYJIO Ou Ha QinaHcoBy 3BitHiCTs ToBapHcTBa 32 nepiof, Mo 3akiHdyeThes 31
rpyans 2017 poxy, ockinsku ToBapHCTBO He BXOANTD B chepy aii wboro cranmapry.

Ockimexkr  3actocypanns MC®3 pamime narwm HalyYTTS WYHHHOCTI JRO3BOJAETHCH, TO
KepiBHMUTBOM ToBapHCTBa NpUMHATO pilleHHs npo 3acrocyBanHs MC®3 9 «®dinancosi
IHCTPYMEHTH» N0 (PIHAHCOBHX 3BITIB Tosapuctsa 3a nepio, mo saxinuyerses 31 rpyansa 2016
poxy. MC®3 9 BnpoBamxye HOBI BHMOTH 10 knacudikamii Ta ouiHku (iHAHCOBHX axTHBIB i

30608’ #3aHb. TOMy NMONOMEHHN LBOTO CTAHAAPTY CYTTEBO BIUTHBAE Ha (BiHAHCOBY 3BITHICTB
Tosapucrtea.

2.3. BamoTa nopanns 3eitnocri Ta Gynkuionaanna BAJIOTA, CTYNIHDL OKPYIJIeHHA
Bamora monamna 3miTHOCTI BinamoBimae QyHKuIOHATLHIMN BAIOTI, AKOK € HAUiOHANBHA
BajioTa Y KpaiHu — rPHBHY, CKIIaJieHa ¥ THCAYAX [PUBEHE, OKPYTIIEHUX O LIAMX TUCHY.

2.4. [Ipunymenns npo Ge3nepepBHiCTh AiMILHOCTI

®inancosa 3BiTHicTH TOBAapHCTBA MIArOTOBAEHA BHXOIYH 3 TIpKNYILIEHHs Ge3nepepBHOCTI
AMSNBHOCT], BUIMOBLIHO 40 SKOTO pealisawis aKTHRIB i NOrameHHs 30608’ J3aHk BinOyBaeThes B
Xomi 3BMYAlHOT AisubHOCTI. ®idaHCOBA 3BITHICTL He BKIIOUAE KOPHTYBaHHS, SIKi HeoOxiaHo
Gyno 6 npoBecTH B TOMy BHNAAKy, AKkGH ToBapucTBO HE MOINIO NPOJOBKHTH MONATBIIE

30IHCHEHHA (iHAHCOBO-rocnoNapehKol MANBHOCTI BiANOBLIHO IO MPUHUMIIB OesnepepBHOCTI
JiSUTBHOCTI,

2.5. Pimenns nipo 3aTBepmxeHnst GiHAHCOBOT 3BiTHOCTI

Oinancosa 3siTHicTs ToBapucTBa 3aTRepmkena o BHIYCKY (3 METOI0 ONPHIOHEHHS)
kepiHuKkoM Tosapuctea 13 mortoro 2018 poky. Hi y4JacHukyd Tosapucrsa, Hi immi ocoOu me
MAIOTH [IpaBa BHOCHTH 3MiHH 10 uiei $piHaHCOBO]I 3BITHOCTI micis ii 3aTBeppKERHS 10 BUILYCKY.

2.6. 3niTHuit nepioa pinancoBoi 3siTHOCT

3BiTHMM nepionoM, 3a kMl bopMyeThes (iHAHCOBA 3BITHICTH, BRAXKACTHCH KaJIeH apHHU
Pik, T06To nepion 3 01 ciuns no 31 rpyaus 2017 POKy.

3. CyrreBi nonoxenns o6ikoroi nosiThky
3.1. Ocnosa (abo ocHOBM) olliHKH, 3a¢TOCOBAHA NpH ckaaaanni Gpinancosol 3BiTHOCTI

Us dinancoBa 3BITHICTH MiATOTOBNEHZ Ha OCHOBI icropuyHoi coGiBaprocTi, 3a BUHATKOM
OLHKH 33 CNPABEMTMBOIO BAPTICTIO iHBECTHIIHHO HEPYXOMOCTI, fAKa BigoOpaxaeTbcs 3a
CNPaBE/UIMBOIO BapPTICTIO BimoBiano 10 MC®3 40 « lupectumiiina HEPYXOMICTh», Ta OLIHKY 3a
CMPABEMUIABOIO  BAPTICTIO OKpeMuX (iHAHCOBMX IHCTPYMEHTIB BiNIOBiIHO no MC@3 9
«DiHaHCOBI IHCTPYMEHTU», 3 BHKOPMCTAHHAM METOMIB OLIHKH (iHAHCOBMX IHCTPYMEHTIB,
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AosBonenux MC®3 13 «Oninku 3a cnpaseunpolo BapTicTion. Taki METOIHN OLIHKH BKITIOAIOTS
BUKOPHCTaHHA OGipXKOBHX KOTHPYBaHb ab0 AaHHX PO MOTOYHY PHMHKOBY BapTiCTE HINOTC
aHAIOTIYHOTO 33 XaPAKTEPOM IHCTPYMEHTY, aHAJE3 JUCKOHTOBAHUX TPOLIOBHX MOTOKIB ab0 iHmIi
MOJENi BHU3HAYEHHS CIpPABEMIMBOI  RApTOCTI. llepenbauyeana cnpase/uiHBa  BapTicTh
divancoBuX akTUBIB i 3060B’13aHE BU3HAYACTHCH 3 BHKODHCTaHHAM HasBHOI indopMamii mpo
PHHOK i BiIOBLIHMX METOMIB OILIHKH.

3.2. 3araneni nonoxenHs mo10 06TIKOBHX OTITHK
3.2.1. Ocnosa hopmyeannsn o6rixosux nonimux

OG6nixoBi NONITHKH - KOHKPETHI MPHHLIIK, OCHOBH, JIOMOBJIEHOCT], NPABUIIA TA PAKTHKA,
38CTOCOBaHI CYG'€KTOM TrOCIOJApIOBAHHS NIPH CKIAJaHHI TAa MOJARHI (iHaHCOBO] 3BiTHOCTI.
MC®3 napoauts 06MiKOBI NOJITHKH, AKi, 3a BUcHOBKOM PMCBOQ, narots 3MOTY CKJIACTH TaKy
¢inaHCOBY 3BITHICTH, KA MICTHTHME AOpeUHy Ta JOCTOBIPHY iHOpMauiio Mpo omeparii, iHu
Togii Ta YMOBH, 10 SKHX BOHM 3aCTOCOBYIOTECA. Taki MONMITHKY He ciill 3acTOCOBYBATH, SKIIO
BIUIMB iX 3aCTOCYBAHHS € HECYTTEBHM.

O6mnikoBoi nmonituxu Towapuctsa pospolrieHa Ta 3aTRepAXeHA KEPiBHHITBOM BiANOBiIHO
ao suMor MCBO 8 «O6nikosa nonitika, 3MiHH B OGJIKOBHX OIIIHKAX Ta MOMHJKHY» Ta IHIIHX
unHHHX MC®3, 30kpema, MC®3 9 «dinancosi IHCTPYMEHTH», SKUM 3aCTOCOBYETHCS
Tosapucreom paniine natu HabyTTa YmrHOCTI.

3.2.2. Inghopmauin npo sminu ¢ 06aixosux noaimuxax

ToBapucTeo 06Hpac Ta 3acTOCOBYE CBOT OGJIKOBI MOTITHKH NOCIIIOBHO I8 MOoMiGHUX
omepauii, iHMMX noxii abo ymos, sxkmo MCO3 KOHKPCTHO HE BHMarac afo He HO3BOJIE
BH3HAUCHHA KATETOPIT CTaTeM, I SKHUX iHIH MONITHKY MOXKYTb OYTH JOPEUHHMH.
ToBapuctso He 3actocoByBano 3MiHu B OGNIKOBMX UONITHKAX B 2017 poui nopisusHO i3
OGMIKOBEMM MOJIITHKAMH, sKi ToBapucTBO BHKOPHCTOBYBANO MIS CKIANAHHS binancosoi
3BiTHOCTI 3a mepion, mo 3akinunees 31.12.2017 p.

3.2.3. Dopma ma nazeu ginancoeux 3gimis

lepenik Ta nHasen dopM ¢inamcosoi 3BiTHOCT Tosapuctsa BinnoeinaoTs BEMOTaM,
scraHoBNeHUM HIT(C)BO 1 «3aranshi BuMoru 10 dbinancosoi 3siTHOCTIY.

3.2.4. Memodu nodanus indpopmauit y dinancosux ssimax

3rinwo HII(C)BO 1 3giT npo cykynmmit moxix nepenbavyac NOJaHHA BHTPAT, BUHAHUX ¥
npubyTky aGo 36MTKY, 3a Knacudikauicio, OCHOBAHOW Ha MeToAl "¢yHkuii BuTpar" aGo
"cobisaprocTi peanizauii”, 3rigHo 3 sxuM BATPATH KNacHPIKyIoTh BiANOBIAHO 10 Tx GyHKIIR s1x
YaCTHHH COGIBAPTOCTI YH, HANPUKIAM, BUTPAT Ha 36yT a6o aAMIHICTpPaTHBHY AisbHicTs. ITpoTe,
OCKINBKH iHQoOpMalis Npo XxapakTep BHTpar € KODHCHOIO [l INPOTHO3YBaHHS MalGyTHix
TPOLIOBKX NOTOKIB, TO 1A indopMaLis nasenera B 1. 7.3, 7.5, 7.6 wux IIpuMiToK.

[IpeacraBneHHs rpomOBHX MOTOKIB Bij oneparifinof aiseHoCTI ¥ 3BiTi MIpO pyx TpOLLOBHX
KOIITIB 3[IACHIOETBCH i3 3aCTOCYBAHHIM NpAMOTr0  METOAY, 3TIAHO 3 AKHM PO3KPHUBAETHCA
inhopManis Ipo OCHOBHI KIIACH HAMXOIKCHD TPOINOBHX KOIITIB YH BHIUIAT POINOBHX KOLITIB.

Indopmanis mpo OCHOBHI BHIHM IPOLIOBKX HAXXOKEHE Ta TPOLIOBHX BHIUIAT OPMYETECH Ha
nigcrasi obnikoBux 3amucis ToBapHcTBa.

3.3. O6aikosi mosxiTuku moao iHancosux incTpymenrin
3.3.1. Busnanna ma ouinka hinancosux incmpymenmis

TosapueTBO BH3Hac QinamcoBuii akTuB 360 dinancobe 20608'93aHHa y Gananci, komu i
TIIGKH KOJIH BOHO CTA€ CTOPOHOK) KOHTPAaKTHHX MOJIOXKEHb W00 (GiHAHCOBOTO iHCTpyMeHTA.
Onepauii 3 npuabanns abo npoxaxy (iHaHCOBHX IHCTPYMEHTIB BH3HAIOTECS i3 3aCTOCYBAHHAM
06uTiKy 3a ZaTOK PO3paxyHKY.

Tosapucteo BH3HaE Taxi kateropii hiHaHCOBUX aKTHBIB:

. dinaHcoBi akTHBH, IO OLIHIWTHCS 33 CIIPABEJIMBOIO BAPTICTIO, 3 BiZoOpaXeHHAM

PE3yIBTaTy NEepeoLinkH y npubyTky abo 36HTKY;
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*  (inancosi akTHBH, MO OLiHIOIOTRCH 32 aMOPTH30BaHOK cobiBapTicTIO,

ToBapnucTBo BH3Hae Taki xaTeropii piHancoBAX 30608 I3aHb:

*  diHaHCOBi 3060B'MaHHsA, oNiHeHi 3a cnpaBeMBOIO BApTICTIO, 3 BiZoOpaKeHHAM

PE3YNBTATy NEPEOLIHKH y IpuOYTKY abo 3GuTKY.

. dinaHcoBi 30608’ AHaHHA OLiHeHi 3a aMOPTH30BAHOK cODIBAPTICTIO.

Ilin yac nepicHoro BM3HaHHs dinaHcoRoTO aKTHBy abo ¢iHaHCOBOro 30608'13aHHS
ToBapucTBO ouimroe 1X 3a IXHBOWO CIIPABCNIMBOIO BAPTICTIO ILIOC ONepauiiiHi BUTpatH, sKi
Ge3nocepelHBO HANEKHTD A0 MPHAGAHHS 260 BHITYCKY (HiHAHCOBOrO aXTMBY 4H ()iHAHCOBOroO
30008 13aHH.

ObnikoBa NMONTHKA MOZ0 MOAANBLIIOT OLIHKH (inaHCOBHX IHCTPYMEHTIB PO3KpHBAETBCK
HHXYE Y BIAOBIMHMEX po3/iiax o6niKoBoOl MONITHKH.

3.3.2. I'powosi kowrmu ma ixni exsieanenmu

I'POIIOBI KOIMITH CKIIARAIOTECS 3 FOTIBKY B KACI TA KOWITIB HA IOTOYHHX paxyHkax y 0aHKax.
EKBiBATEHTH rpoLIOBHX KOWITIE — Ie KOPOTKOCTPOKOBI, BACOKONIKBIIHI iHBecTHIIT, 1K1 BLIBHO
KOHBEPTYIOTECS Y BIOMI CYMH IPOMIOBHX KOIITIiB i AKMM IPHTAMAHHHH He3HAYHHI PU3HK 3MiHH
BapTOCTi. [HBECTHLIS BUIHAYACTHCS 3a3BHYAN FK EKBIBAICHT IPOLIOBHX KOWITIE TifBKU B pasi
KOPOTKOIO CTPOKY MOTALUCHHs, HANPHKIAL, NMPOTATOM He Ginblle Wi Tpu Micsaui 3 aaTh
npuAGaHHS.

I'pomosi koirry Ta 1x exBiBaNeHTH MOXYTh yTpHUMyBaTHCH, a omnepanii 3 HUMH TIPOBOIHTHCH
B HaWiOHAIBbHiM BATIOTI Ta B IHO3EMHIM BaTIOTI.

IHo3eMHa BaIOTa — 1€ BAMOTA iHWA, HiX (GYHKIIOHAIbHA BAIOTA, KA BU3HAYECHA B 11.2.3
uHx [Ipumitok.

I'pomosi xomTu Ta iX exBiBaNeHTH BM3HAIOTHCH 34 YMOBH BIIMOBIHOCTI KPHTEPiaM
BH3HAHHA aKTHBAMH.

IlepsicHa Ta nomanba OUIHKA I'POMIOBMX KOMTIB Ta iX eKBiBANEHTIR 3AIACHIOETHCA 32
CNPaBE/UIMBOIO BAPTICTIO, AKa NOPiBHIOE X HOMIHATLHIN BAPTOCT.

Ilepsicra Ta mofjanswa OHiHKA rPOIIOBHX KOLITIB Ta iX CKBIBANCHTIR B iHO3eMHIH BamOTI
3MACHIOEThC Y QYHKUIOHANBHIA BamoTi 3a odiniiinumu kypcamn Hanionanesoro GaHky
Ykpainu (HEY).

Y pasi oOMexeHHs Npasa BMKODHCTAHHS KOIITIE HA TIOTOYHHX paxyHkax B y Oaukax
(Hanpuknan, y Bunaaky npusuadenus HBY B 6ankischkii YCTaHOBI TUMYacoBol aaMiHicTpauii)
Ili AKTHBH MOXYTh OyTH Ki1acHikoBaHi y cKIAni HENOTOYHEX AKTHBIE, V BHNAOKY NPHUHATTS
HBY piments npo niksiauiro 6ankiscbkoi YCTaHOBH Ta BIACYTHOCTI HMOBIPHOCTI IIOBEpHEHHN
TPOILOBHX KOIITIB, BA3HAHHS X SK aKTHBY NpPHMIHHSETECA | iX BapTicTh BimoGpaxkaeTncs y
CKIa/i 30K TKIB 3BITHOTO Hepioy.

3.3.3 Jebimopcoka 3abopzosanicme

Hebitopeska 3aGoprosanicts — ne dinaHcoBHH akTHB, KMl SBISE cOBOIO KOHTPaKTHe
MpaBo OTPUMATH TPOIIOBI KOMTH aGo iHmmit dimaHCOBHMI akTHB Bin iHmIOTO cyb’exrta
rocroAapOBaHHA,

HleGitoperka 3a60ProBaHICT: BUIHAETHCA ¥ 3BiTi npo QirancoBuit ¢Tal ToAi i NMme TONI,
K01 TOBAPHCTBO CTa€ CTOPOHOK KOHTPAKTHHX BiIHOCUH IHOAQ UbOro IHCTpyMeHTy. [lepsicua
ouinka aebiTopcskol 3aboproBaHocti 3ificHIOETbC 32 CIPaBeJTMBOIO BapTICTIO, KA JOPIiBHIOE
BapTOCTi NOTAIEHHAS, TOGTO CyMi 04iKyBAHMX KOHTPAaKTHMX TPOLIOBHX NMOTOKIB Ha JATY OIHKH.

Ilicna  mepBicHOrO BM3HAHHS Nojanblia  OMiHKA aebitopcbkoi  3aboproeanocTi
3MIHCHIOCTBCSA 33 aMOPTH30BAHOIO COGIBApTICTIO i3 3aCTOCYBaHH METONY e(eKTHBHOro
BIACOTKA.

Axmo € o6’cKTHBHE CBiMYERHs TOrO, IO BiAOYBCS 30HTOK Bifi 3MEHUICHHS KOPHCHOCTI,
GallaHCOBa BAPTICTh AKTHBY IMCHINYETHCA HA CYMY TAaKHX 30HTKIB i3 3aCTOCYBaHHSAM paxXyHKy
pe3epeiB,

Peseps mokpurrsa 30HTKIB Bix 3MeHImenHs KOPHCHOCTI BH3HAYA€TbhCS AK PI3HHLA Mik
GanaHCOBOIO BAPTICTIO Ta TEHEPINIHEOID BapTICTIO OUiKyBaHMX MalfyTHIX IPOIIOBHX MOTOKIB.
BusHauenns cyMH pesepBy Ta MOKPHTTH 30HTKIB Bifl 3MEHILICHHS KOPHCHOCTI BinbyBacThea Ha
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OCHOBi amanizy neGitopis Ta Binofpaxkae cymy, sika, Ha AYMKY KEPIBHHIITBA, AOCTaTHA UL
NOKPHTTA MNOHeCeHWX 30MTKiB. Jlns ¢imaHcOBMX akTHBiB, $Ki € ICTOTHUMH, pe3sepBH
CTBOPIOIOTECS HAa OCHOBI iHAMBIAYaNBHOI OUIHKM OKpeMuX Ae6iTopis, /s (hiHAaHCOBHX aKTHBIB,
CYMH SKMX iHIMBiAyankHO HE ICTOTHEMK — HAa OCHOBI rpynoBoi omukH. Qaxropm, ski
TosapucTro posrmanae npu BE3HAueHi TOro, WM € Y HbOro 00’€KTHBHI CBiTMCHHS HasBHOCTI
30MTKIB Bill 3MCHIIEHHS KOPHCHOCTI, BKTIOYAIOTH indopMauito npo TemaeHNi! HemoramenHs
3a00proBaHOCTI y CTPOK, MKBLNHICTS, IIATOCIPOMOXKHICTH Gopxumka. Jng rpymu neGitopip
TaKHMH (aKTOpaMH € HEraTHBHI 3MiHH Y CTaHi IUIATEXKIB MO3HYATBHHKIB y TPyIi, TaKkux K
3OLILIIEHHA KiNBKOCTI MPOCTPOYEHHX ILTATEXIB; HETATHBHI CKOHOMIYHi YMOBH y ramy3i ao
reorpaiqHOMY peTioHi.

CyMa 36uTkiB BH3HAYAETECA Y NPHOYTKY 4 30MTKy. SIKHIO y HacTymHOMy HepIoAli Cyma
36HTKY BiZl 3MCHINEHHsS KOPHCHOCTI 3MEHINYETHCS | e 3MEHINCHHS MOXY OyTH O0’€KTHBHO
NMOB’A3aHHM 3 TIOJIEI0, AKa BiAGYBACTBCH MiCHS BH3HAHHA 3MEHIIEHHS KOPHCHOCTi, TO
NONMEPEIHLO BH3HAHMM 30HTOK Bil 3MEHINEHHS KOPMCHOCTI CTOPHYETHCH 3a PaxyHOK
KOpHTyBaHHS pedepBis. CyMa CTOPHYBAaHHS BU3HAYAECTHCH y npuOyTKy 4M 30uTKY. V pasi
HEMOXJIHBOCTI MOBEPHEHHS AeBiTOpchkoi 3aGopropanocti BoHa CIIMCYETBCA 3a PpPaxyHOK
CTBOPCHOT'O Pe3€pBY MOKPUTTA 30MTKIB Bil 3MEHUIEHHS KOPHACHOCTI.

Hebitopceka 3aGoproBalicTs Moxe OYTM HECKaCOBHO NpH3HAYEHA SK Taka, IO
OLIHIOETHCS 32 CNPABETMBOIO BAPTICTIO 3 BLAOOPAKEHHAM PE3YIbTATY TIEPEOIIHKU y IpHOYTKY
a0 36uTKy, AKINO TaKe NPH3HAYECHHA YCYBaE abo 3HAHO 3MEHIIYE HEBIAMOBIAHICTD OLIHKK 9H
BH3HAHHA (IKY IHKOJIM HAa3HBAIOTh «HEY3TOKEHICTIO 00liKy»), O iHaKIIe BHHHKHE BHACTIJIOK
OUWIHIOBAHHA aKTHBIB a60 3060B’A3aHE YK BH3HAHHS npufyTkis abo 36uTKIR 3a HMMH Ha Pi3HUX
oijcraBax.

Hogambina oninka nmeGitopepkoi 3aGoproeaHocTi  3ilicHIOETECS 34 CIIPaBCUTHBOK
BapTICTIO, fKa JOPIBHIOE BAPTOCTI MOraIleH s, TO6TO CyMi OYiKyBaHHX KOHTPAKTHHMX IPOIIOBHX
MOTOKIB Ha AaTy OI{iHKH.

Y pasi aMiHu cnipaBesuBoi BapTOCTI AEGiTOPCEKOT 3a60PTOBAHOCT, IO MAKOTH Micue Ha
3BITHY JIaTy, Taki 3MiHH BH3HAIOTLCA Y IPHGYTKY (30mTKY) 3BiTHOrO NIEpPiONY.

3.3.4. Dinancoei axmusu, o ouimclomscs  3a  cnpaseonueor sapmicmio, 3
6idobpadcensam pesyromamy nepeoyinku ¥ npubymxy abo 36umxy

Ho <iHaHCOBMX aKTHBIB, IO OIIHICIOTBCH 3a CIIPAaBSIUIMBOKY  BAPTICTI), 3
BiI0OpaXkeHHSAM pesyJNbTaTy MEPEOLiHKH y npubyTky abo 36uTKy, BiRHOCATHCH aKmii Ta mai
(MacTKH) TOCHOAAPCHKUX TOBAapHCTB. Ilicis nepBicHoro Bu3HaHHa ToBapHCTBO OuiHIOE iX 3a
CIpPABE/UTHBOK BapTicTio. CnpaBejUIMBa BApTiCTh aKWil, SKi BHECEHi 110 GipxoBOro CIHCKy,
OLIHIOETBCA 38 GipXOBHM KypcoM opramizatopa Topririi. SIkmo axuii MatoTs o6ir 6iIBI 9K Ha
OJHOMY OpraHi3aTopi TOPriBNi, HPU pO3PAXYHKY BapTOCTI AKTHBIiB TaKi iHCTpYMeHTH
OLIHIOIOTECS 33 KYPCOM Ha OCHOBHOMY PHHKY V1Sl LILOIO aKTuBy ab0, 3a BiACYTHOCTI OCHOBHOTO
PUHKY, Ha HaHCHPHMATIMBINOMY DHHKY [ HBOTO. 3a BiACYTHOCTI cBimueHp Ha KOPHCTB
POTHIENHOTO, PHHOK, HA AKOMY TOBAapHCTBO 3a3BHyalt 3AiHCHIOE Onepanito npomaxy aKTUBY,
NPHAMACTECA 33 OCHOBHHI PHHOK a60, 32 BIJICYTHOCT] OCHOBHOTO PHHKY, 32 HalCTIpHATIHBIINTIT
PHHOK,

IIpu omiBIi CIpaBeUIMBOT BapTOCTi AKTHBIB 3aCTOCOBYIOTBLCH METOAM OLHKM BAapTOCTi, fKi
BIANIOBIIAIOTE OGCTABMHAM T4 I AKAX € AOCTATHEO JIAHHX, MO0 OIIHMTH CHpABEIHBY
BAPTICTh, MAKCHMI3YIOUM BHKOPHMCTAHHS AODEYHHX BIAKPUTHX JaHHX Ta MiHIMi3yloun
BHKOPHCTaHHA 3aKPHTHX BXiTHHUX JaHUX.

OniHka akuili, Mo BXOMATH O CKIaxy aKTHBIB Tosapuctea Ta nepeBymarots y
GipxoBoMy cHMcKy opraisatopa TOpriBmi i mpu UBOMY HE MAlTh BU3HAYECHOro OipXoBOro
KypCy Ha JRaTy OUiHKH, 3AIHCHIOETBCA 32 OCTRHHBOIO HATAHCOBOIO BapTICTIO.

JIna OWiHKKM akIif, MO BXOAATH A0 CKIAAY AKTHBIR TomapucTra Ta He nepeGypatoth y
GipxoBoMy crmmcky opramisaTopa Topriemi, ta maim (48CTOK) TOCIOAaPCHKHEX TOBApHCTB 3
obMereHHX 06CTaBHH HAGIKEHOIO ONIHKOIO CPABE UTHBOT BapTOCTi MOXe GyTH coGiBapTicTh.
Le Moxe Gyru Toji, KON HasBHOI OCTAHHBLOL iHpopMalii HeXOCTATHRO, 106 BHIHAYHTU
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CIIPaBC/UIHBY BapTICTh, 800 KON iCHYe MIMpPOKMH Aiana3oH MOMITMBHX OLIHOK CIpaBeLTHBOT
BapTOCTi, a COOIBapTICT € HARKPAMOIO OLIHKOK CIpaBeJNTUBOT BAPTOCT: Y HBOMY JiamasoHi.

Jkime € nincrasu BBaXaTH, WO OalaHCOBA BAPTICTB CYTTERO BINpI3HAETLCA  BiA
CrpaBe/IuBo], TOBAPHCTBO BH3HAYAC CIpPABE/IMBY BAPTICTh 33 AOMOMOIOK iHIUHX METOIiB
OWIHKH. BimXunenus MoxyTs GyTu 3yMoBAeHi 3HAYHEME 3MiHAMH y ¢inaHcoBoMy crani
eMITeHTa T2/a60 3MiHAMH KOH’IOHKTYDH PHHKIB, Ha SKHX eMITEHT 34iHCHIOE CROIO AISUTBHICTE, a
TAKOX 3MIHAMH Y KOH'IOHKTYpi (JOHIOBOTO PHHKY.

CopaBeyiHBa BapTicTh aKuil, ofir sKux 3ynuHeHo, Y TOMY YHCI IIHHHX nanepie
€MITEeHTIB, SKi BIJIIOYEH] 10 CHHCKY ¢MIiTEHTIB, G MAOTh O3HAKY (IKTHBHOCTI, BU3HAMACTHCS 13
YPaXyBaHHAM HAABHOCTI CTPOKIiB BINHOBAEHHS 06y TAKUX IIHHHX nanepiB, HAABHOCTI
dinancoBol 3BITHOCTI TakHX eMiTeHTIR, PE3YILTaTIB 1X ABLIBHOCTI, OYiKYBAHHA HAAXOJLKEHHS
MaHOYTHIX eKOHOMIYHUX BHTI,

3.3.5. Dinancosi akmusu, wo ouinioomsca 3a amopmiusosanoio cobieapmicmio
Jlo dpiHaHCOBUX aKTHBIB, IO OLIHICIOTHCS 32 AMOPTH3IOBAHOKO cobirapricTio, ToBapucTBO MOXE
BiIHOCHTL oOfniramii Ta Bekcemi. ITicas NEPBICHOro BH3HAHHA TOBapHCTBO OMiHIOE iX 3a

aMOPTH30BAHOIO COGIBAPTICTIO, 3aCTOCOBYIOUH METO eeKTHBHOTO BiJICOTKA, 33 BUPAXyBaHHAM
30HTKIB Bif 3HEIIHEHHA, IKIIO BOHH €.

3.3.6. 30606’ a3annsn. Kpeoumu banxis

IloTouni 30608’ a3anHHA — e 30008’ a3aHHs, AKI BIANOBIZAIOTH OHIW abo AEKiNBKOM i3
HHXYEHABEACHUX O3HAK:

. Tosapuctse cnomiBacTbes noracuTH 3060B’s3annAs  abo 3060B’A3auHg  mijuIATac

TIOTAlICHHIO NPOTATOM ABAHAALATY MIiCAIIB IHicas 3BITHOTO Nepiony;
. Torapucteo He Maec GeaymoBHOro mpama BUICTPOUHTH TMOTAIEHHS 3000B’A3aHHs
NPOTATOM LIOHAHMEHIIE ABAHALIATH MiCAIIB IIiC/I8 3BITHOTO NEpiony.

IfoTouni 3000B°#3aHHs BH3HAIOTHCA 33 YMOBH BiNOBiZHOCTI BH3HAYEHHIO 1 KpuTepiam
BHU3HAHHA 30008’ A3aHb.,

IlepicHO KpeauT GaHKiB BH3HAIOTHCA 3a CTIPABE/INKBOIO BapTICTIO, AKA AOPIBHIOE cyMi
HAJXO/UKEHb MIHYC BHTPATH Ha NPOBENEHHA onepauii. V NOAANBUIOMY CYMH (hiHaHCOBHX
3060B'I3aHbL BLIOGPAXAIOTECA 33 AMOPTH3OBAHOIO BAPTICTIO 332 METONOM €(EKTHBHOI CTABKH
BiICOTKY, Ta Oymb-fKa Di3HHLUA MiK YHCTHMK HANXOMKCHHSMH T2 BapTICTIO MOraleHHs

BU3HAETRCH y NpHOyTKax 4M 36HTKAX IpOTATOM nepiony Aii 3amo3HYEHb i3 BHKOPHCTAHHIM
e(heKTHBHOI CTABKH BifICOTKA.

3.3.7. 320pmanna pinancosux akmusis ma 3060¢'23an

DiHaHCOB] aKTHBY Ta 3060B'S3aHHA 3rOPTAIOTHCH, KKIIO ToBapucTeo Mae opuandEe mpapo
3MHACHIOBATH 3K BU3HAHMX y Gaasci CYM i Mae Bamip a60 3po6HTH B3acMosanik, abo
peanizyBaTi aKTHB Ta BAKOHATH 30GOB'I3aHHS OIHOYACHO

3.4. O6uixoBi mONITHKY MOK0 OCHOBHAX 32C06IB Ta HeMATEPiAILHAX AKTHBIB
3.4.1. Busnwanna ma ouinka ocnosnux 3acobis

ToeapucTeo BU3Hae MarepianbHMH 06'€KT OCHOBHHM 3aco00M, AKIIO BiH YTpUMYyeThCA 3
METOI0 BHKOPHCTaHHS X Yy Mpolleci CROEl MisUIBHOCTI, HANAHHSA MOCAYT, a60 NS 3MiHCHEHHA
AIMIiHICTPATHBHMX 1  COLIANBHO-KYIBTYPHHX §YHKUA, OviKyBaHHIi CTPOK KOPHCHOTO
BHKODHCTaHHA (€KCILTyaTallil) SKuX 6ilbIre 0IHOTO POKY Ta BAPTIiCThL AKKX Ginbure 6 000 rpm.

Iepricno ToBapucTso oliHIOE OCHOBHI 3ac06M 3a cobiBapricTio. ¥V nmoaanemoMy ocHOBHI
3aC00H OLIHIOIOTRCA 3a ix cobiBapTicTio MiHyc 6yab-ka HaxomHUYeHa amMopTH3auis Ta 6yae-ski
HAaKOIHYeH! 30MTKHM BiJ 3MEHIIEHHS KOPHCHOCTI. CyMa HakonuueHoi amopTH3amii Ha maTy
OEPEOUIHKH BHKTIOYACTECH 3 BANOBOI GalaHCOBOL BAPTOCTI aKTHBY Ta 4YHCTOI cymu,
TepepaxoBaHol 10 NMEPEOUiHeHOi CyMu akTuBy. J[OOIGHKA, SKa BXOAMTH A0 CKJIQJIy BJIACHOTO
Kanitany, NEPEHOCHThCS N0 HEPO3NOLIEHOro NpHOYTKY, KOJM [PUMHHAETLCA BU3HAHHS
BIINOBIAHOTO aKTHBY.
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3.4.2, [Todanvwi sumpamu.

TorapucTeo He BH3HAE B GanaHcoRi¥ BapTOCTi 0O'€KTAa OCHOBHHX 3acoGiR BUTPaTH Ha
IMOAeHHe OOCIyroByBaHHs, pPeMOHT Ta TEXHiyHe obcnyrosypanns of'exra. Lli BHTparu
BUSHAIOTECH B NPUOYTKy 4M 30HTKY, KOMM BOHH NOHeceHi. B GanaHcosiii BapTocTi 06'ekTa

OCHOBHHMX 3ac0GiB BH3HaIOTLCA Taki IOJANBITI BMTPATH, SKi 33J0BONLHSIOTL KpHTEpLaM
BH3HAHHA AKTHBY,

3.4.3. Amopmusayin ocrnosnux 3acobis.

AMopTH3anis OCHOBHUX 3aco6is TomapHCTBa HApaxoBYETRCA IPAMONIHIAHMM METOAOM 3
BAKOPHCTAHHSAM TAKMX IIOPIYHAX HOPM:

AMOpPTHM3aLlII0 aKTHBY NOYMHAIOTH, KOMM BiH CTac NpHIAATHAM JUIA BUKOPHCTAHHA.
AMOPTH3aLII0 aKTHBY IPUIMHSIOTH HA OJHY 3 JBOX AT, AKa BifIyRacThCA paHilme: Ha HaTy, 3
AKOl aKTUB KIaCHDIKYIOTh K YTPHMYBaumil s npojaxy, abo Ha Jary, 3 Kol MPUITHHSIOTL
BH3HAHHS aKTHRY.

Kanitanbhi BKIaJcHHA B OpeHnORaHi MpHMileHHs AMOPTHU3IYIOTHCH TPOTATOM TEPMiHY iX
KOPHCHOI0 BHKOPHCTaHHA. AMODPTH3ALIIO AKTMBY NOUMHAIOTH, KOJH BiH CTA€ NPHIATHHM /IS
BHKOPHCTaHHA. AMOPTH3Allil0 AKTHBY NPUIHMHSIOTE HA ONHY 3 ABOX AAT, fKA BiAOYyBacThCA
paHille: Ha AaTy, 3 AKOI aKTHB KNacHQIiKyIOTh K YTPUMYBAaHMH IS IIPOJaxy, abo Ha oarty, 3
AKO] IPUIUHMOTH BUSHAHHA aKTHBY.

3.4.4. 3menwennn kopucrocmi ocnosnux 3acobis ma HemamepianvHuUX axmugie

Ha xoxny 3Bity naty TORapHCTRO OWiHIOE, UH € AKACH 03HAKA TOTO, IO KOPHCHICTb aKTHBY
MOXe 3MeHIMTHCA. TOBAapHCTBO 3MeHINye 6GanaHCOBY BapTiCTh aKTHBY /10 CyMH ioro
OYIKYBAHOTO BiALIKOAYBAHHSA, AKIIO i TIBKH SKIIO CyMa O4iKyBaHOTO BiJLIKOAYBaHHS AKTHBY
MEHIIA BiA Horo GamamcoBoi BapTocTi. Take 3MEHIMIEHHS HETalHO BHZHAETHECS B npubYTKax 4K
36UTKAX, SKIIO aKTHB HE OOJIKOBYIOTh 3a NEPEOLiHEHO0 BapTicTIO 3rigHo 3 MCBO 16. 36utok
Bl 3MEHIUCHHSA KOPHCHOCTI, BU3HAHHH IUIq AKTHBY (32 BHHATKOM TIYyABiNY) B MOMEpEdHIX
mepionax, TOBapHCTBO CTOpHye, #KIIO 1 TiNBKH SKIO 3MIHMIHCS HOTIEPESH]  OIlHKH,
38CTOCOBAH] JUIS BU3HAYEHHS CYMH OUiKyBaHOrO BiAINKOZYBaHHA. ITic/isi BH3HAHHS 36HTKY BiO
3MCHINCHHS KOPHCHOCTI aMOPTH3alis OCHOBHHX 3acobiB KOPUryeThCH B Mail0yTHIX mepiofax 3
METOI0  PO3MOAINCHHS NeperisHyToi GanamcoBol BaprocTi HEODOPOTHOTO aKTHBY Ha
CHCTEMATHYHIIf OCHOBI MPOTATOM CTPOKY KOPHCHOTO BHKOPHCTAHES.

3.6. O0rikoBi OMITHKH MO0 HENOTOYHHX AKTHBIB, YTPHMYBaRHHX Il NIPOAAKY

TosapucTso Knackdixye HEMOTOUHMH aKTHR SK YTPHMYBaHHH JUIA OpOaXy, AKIO HOro
OanaHcoBa BapTiCTL Gyle B OCHOBHOMY BiAINKOIOBYBATHCS LIUIAXOM OTIEPALIi UpofaXy, a He
MOTOYHOrO BHKOPHCTaHHA. HemoTouwHi akTwBH, yrpuMysaHi aus TIPOJIAXKY, OLIHIOIOTLCH i
BiIOGpaXkaloThea B Gyxrantepcekomy 00Ky 3a HalMEHIIOIO 3 IBOX BEJIMYHMH; GaTaHCOBOO 460
CIPABC/UIMBOIO BAPTICTIO 3 BUPAXyBAHHAM BHIPaT HA ONCpalii, MOB'3ami 3 TPOJANKEM.
AMOpTH3allis HA TaKi aKTHBH He HApaXOBYEThCH. 30MTOK Biji 3MEHINCHHA KOPHCHOCTI npu
NEPBICHOMY UM TOJANBIIOMY CIHCAHHI AKTHBY 0 CMpaBEUIMBOI BapTOCTi 32 BHPaXyBaHHSM
BHTPAT Ha NPOJIAXK BH3HACTBCA y 3BiTi Ipo QiHAHCOBI pesynbTaTH.

3.7. O6aixosi noaiTuku moao openau

dinaHcoBa OpcHAR - L€ OpEeHOA, 3a AKOK TEPENAIOTECA B OCHOBHOMY BCi PHU3UKH Ta
BHHArOpOIM, NOB'i3aHi 3 NPABOM BIACHOCTI Ha akTHB. TOBAapHCTEO K OpPCHAATOP HA MOYATKY
CTPOKY OpCHAM BU3HAE (IHAHCOBY OpPCHAY AK aKTUBM Ta 3000B'A3aHHA 3a CYMaMH, I10
JOPIBHIOIOTE CIIPABELIMBIH BAPTOCTI OPEHI0BaHONO MaliHa Ha IOYATOK opennu abo (sAKiio BoHu
MEHIIli 3 COpaBeIUBY BAPTICTH) 33 TEMEPILIHLOK BapTICTIO MiHIMAaNEHHX OpPEHAHHX ILIATEXKIB.
MinimManbhi opersHi miatexi po3snominAoTECS Mix diHaHCOBHMH BHUTDATaMHK Ta 3MEHIICHHAM
HENoTalenHX 30008's3aHb. MiHAHCOBI BMTPATH POSMOAULIOTBHCH Ha KOXEH Nepion Takum
UHHOM, 10O 3a0e3NeuuTH CTamy NEpioaMuHy CTABKY BiACOTKA HA BANMIION 306OB'S3aHD.
HenepeaGaueni openani miarexi BimoGpaxamoThes Ik BUTPATU B THX Nepiofax, y SKMX BOHM
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Oyms momeceni. Ilomitwka HapaxyBaHHS aMOpTH3allii Ha OpPEH/ICBAHI AKTHBH, 11O
aMOPTH3YIOTECA, Y3TOMKEHA i3 CTAHAAPTHOIO NONITHKOI TORAPHCTBA INOAC MOMIGHAX AKTHBIB.
OpeHua akTuBiB, 3a KO PU3MKH Ta BHHATOPOLH, IIOB'M3AHI 3 NpakOM BIACHOCTI Ha aKTHB,
(baxTMUHO 3AMMINAIOTECH B OpEHZOABLY, KnacuQiKyeThes AK omepauiiiHa openna. OpeHnHi
IIATeXi 38 YTOAOK0 MPO ONepauiiiiy OpeHay BH3HAIOTHCH AK BHTPATH HA NMPAMONiHiAHI# ocHOBL
TIPOTATOM CTPOKY Open/. Jloxia BiR Operau 3a yrogamu npo onepauiiiny openay TosaprcTso
BU3HAE HA TNPAMONIHIUHIM OCHOBI NPOTArOM CTPOKY OpeHIH. 3aTpard, BKJIKOYAIOYH
aMOPTH3AILIIO, IOHECEK] IIPH OTPHMAHHI JIOXOAY BiJZl OPEHIU, BH3HAIOTHCH AK BHTpPATH.

3.8. O6nikoBi noaiTHKY IMoe NOJATKY Ha npubyTOK

Butpatu 3 nogatky Ha npMOYTOK ABIAIOTE COBOO CYMY BHTpAaT 3 MNOTOYHOrO Ta
BiACTpoyYeHOro noxarkie. [loToyHuit mojaTox BUIHAYAETHCH SIK CyMa MoJiaTKiB Ha npubyTok, 110
MiISTaioTh CIiaTi (BiAWKOAYBAHHIO) WIOAO ONOJATKOBAHOrO npubyTky (36UTKY) 32 3BITHHMN
nepion. Ilotouni sutpatn Tomaphucra 3a monaTkamu PO3PaxOBYIOTECH 3 BUKOPHCTAHHSIM
TO/IATKOBHX CTABOK, YHHHHEX (200 B OCHOBHOMY UHMHHHX) Ha AaTy Hanancy.

Bincrpouenuit nomaTok po3paxoByeThcs 3a GANaHCOBMM METOIOM obniky 3060B's3aHb Ta
ABIE COOOI0 MONATKOBI aKTHBH ab0 3000B'I3aHHS, O BUHMKAIOTH y Pe3yNbTATi THMYAaCOBHX
PI3HHIE MiK GalaHCOBOIO BAapTICTIO AKTHMBY 4H 3060B'S3aHHA B OanaHCi Ta iX MOJATKOBOK)
6a300.

Bizctpoueni monatkoBi 3060B'43aHHA BH3HAKOTHCA, AK IPABHJIO, NIOJQ BCIX TUMYACOBUX
PI3HHLG, WO HiATAIOTE ONOZATKYBAHHIO. BiACTpOueHi MONATKOBI aKTMBM BH3HAIOTLCS 3
YPaxyBaHHAM IMOBIPHOCTi HAsBHOCTI B MalGYTHEOMY OTOIATKOBYBAHOTO NpUGYTKY, 3a paXyHOK
AKOTO MOXYTB OYTH BHKOPUCTAHI THMYACOB] PI3HULI, IO MiAIATaoTh BHpaxyBaHuw. Banancopa
BApPTICTh BIACTPOYEHHUX MONATKOBHX aKTHBIB MEPEMNIANACTECH HA KOXHY JaTy B 3MCHIIYEThCS B
Tid Mipi, y skilt Gineme He icHye limoBipHOcTi Toro, MO Gyne OTPpHMaHHH ONOZATKOBAHMHN
NpUOYTOK, AOCTaTHiMH, mO6 JO3BOJIMTH BHKOPHUCTATH BHIOZY BiA BIACTPOYEHOTO MOOATKOBOIO
aKTHBY MOBHICTIO a60 4acTKOBO.

BincTpouenuii mofaTOK PO3pPaxoOBYEThCA 33 NMONATKOBUMH CTABKAMM, AKi, AK OYIKYETBHCA,
OyOdyTb 3aCTOCOBYBATHCA B Ie€piOfli peanisauii BIANOBIAHMX AKTHBIB aBo 3060B'I34HE.
ToBapucTBo BH3HAac NMOTOYHI Ta BiZCTPOYEHI NONATKH AKX BUTpAaTH abo JAOXIA i BKIIOYAE B
npubyTox abo 30MTOK 3a 3BiTHMII nNepioA, OKpiM BUMAAKIB, KOMH TIONATKH BHHUKAIOTE BiJ
omepauii abo noii, Aki BU3HAIOTECA IPAMO Y BIACHOMY KaiTan a6o Bif 06'eqHanHs OizHecy.

‘ToBapHCTBO BH3HAE NOTOYHI Ta BIICTPOYEHi NOMAATKH Y KaniTali, SKINO NOJATOK HAJIEKHTD

Io cTateh, axi BinoOpaxeHo Ge3nocepeaHbo y BIACHOMY KammiTami B TOMY CAMOMY 4YH B IHIIOMY
nepiofi.

4. Inmi 3acrocosani o6iikoBi mosiTHKH, mo € ACPEeYHHMH JAs po3yMminHsA ¢inancopol
3BiTHOCTI

4.1, 3abe3neuennn

3abesneqenus BU3HAIOTHCA, KOMH TOBapHCTBO Mae TEMEpPiMHIO 3afoproBaHicTs (IOpHAMYHY
a0 KOHCTPYKTHBHY) BHACHIJIOK MHHYNOI IOZii, icHye MMORIpHICTS (To6TO Ginbine MOXUTUBO,
HIJX HEMOXUIMBO), INO TIOTAICHHS 3050B'I3aHHA BAMAraTHMe BEOYTTA pecypciB, koTpi BTIMOIOTH
Y co6i eKOHOMIYHiI BUIOJH, i MOXHA JOCTOBIPHO OLHHTH CYMy 3060B'S3aHHS.

4.2. Bunnamu npauisnuxam

ToBapHCTBO BH3HAE KOPOTKOCTPOKOBI BHNIATH TpAliBHUKAM AK BHTPaTH T4  fK
3000B'I3aHAS MiC/IS BUpaxysaHHS OyAb-iKoi BXe CIUTaYeHOi CyMH. ToBapucTBO BH3HA€
OUiKyBaHy BaPTiCTh KOPOTKOCTPOKOBHX BHMILIAT MPALliBHAKAM 33 BIICYTHICTB K 3a0e3neucHHs
BIAIYCTOK - MiAl YaC HalaHHA NpaliBHAKAMH TOCYT, AKi 361IBLIYIOTE iXHi npasa Ha MaiibyTHi
BUIUIATH BiAMYCKHHX,

4.3. Hencitini 30608'a3anun

Biznosinno no ykpaincekoro sakoHozascTsa, TOBAPHCTBO YTPHMYE BHECKH i3 3apoBiTHOL
TIATH OpawiseMkiB no Ilenciiinoro domnay. IloTouni BHeckn po3paxoByIOThes sK NPOLECHTHI
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BiJipaxyBanHA i3 MOTOYHMX HapaxyBaHb 3apoGiTHOI MIaTHI, Taki BHTPATH BiAOOpaXaloThCs y
nepioal, B AkoMy 6y/H HajaHi NpaLiBHUKAME MOCIYTH, 10 HAZAKTH iM NPAaBO Ha OAEPIKAHHS
BHECKIB, Ta 3apo0lieHa BiANoBigHa 3apo6iTha miaTH.

4.4. foxoou ma eumpamu

JloXoaH Ta BUTPaTH BH3HAIOTLCA 38 METOIOM HapaxXyBaHHL.

Jloxin — ue 36iNbUICHHS EKOHOMIUHMX BHTiJ NMPOTATOM OBiKOBOTO Nepioy y BHIMAxi
HAJXOKCHHA M 30IMBIICHHA KODHCHOCTI aKTHBIB aG0 y BHIISAI 3MEHIICHHA 30608’ A3aHb,
PE3yJIbTATOM 4OrO € 3CLIBIIEHHA YHCTHX AKTHBIiB, 33 BUHATKOM 3GINbLICHHS, TIOR’S3aHOTO 3
BHECKAMH YJacHHKIB.

Hoxiz BusHaeTbCA y 3BiTi PO NPHGYTKH Ta 3GHTKH 33 YMOBH BiNOBIHOCTI BH3HAYEHHIO Ta
KPHTCpIsAM BU3HAHHA, BH3HaHHs n0XOAy BiNGYBACTBCA ONHOUACHO 3 BMAHAHHAM 3GLIBIICHHS
aKTHBIB a00 3MCHIIEHHS 3060B’13aHb.

Hoxin sin nporaxy (inancoBMX iHCTpyMEHTIB 260 IHIIMX aKTHBIB BH3HACTECS y npubyTKy
abo 36MTKy B pasi 3a00BOJIEHHS BCiX HABEAEHHX AAJi YMOB;

a) Tosapucrso mepenano NOKyNMUEBi CYTTEBI pH3UKH | BHHAIOPOAH, NOB’S3aHi 3

BJIACHICTIO Ha (hiHaHCOBMI IHCTPYMeRT a6o iHIII axTUBK;

6) 3a ToBapuCTBOM He 3WIHILAETECA aHi OKANBIIA YUACTE YIPaBIIHCBKOTO HEPCOHANTY Y
¢opmi, sxa 3a3BHual NOB’A3aHA 3 BOJOMIHHSM, aHi edeKTHBHHIT KoHTpONL 3a
NPOfaHUMH  (HiHAHCOBUMM IHCTPYMEHTAMH, iHBECTHIIHHOIO HEpYXOMicTIo afo
IHIOWMH aKTHBAMH,

B}  CYMY JIOXOMY MOXHA JOCTOBipHO OLIHATH; _

r)  HmMoBipHO, wo A0 ToBapucTBa HANIKAYTL EKOHOMIYHI BUIO/M, OB’ A3aHi 3 OTIEPALIEIo;
Ta

1}  BHTpaTH, sAKi Gyiau abo 6yayTs noHeceHi y 3B’A3Ky 3 ONeEpALi€io, MOXHA JOCTOBIPHO
OLIHUTH,

Jloxial Bij HaZaHHA TOCHYT BiZOGPAXKAECTHCA B MOMEHT BHHMKHEHHS HE3ANEKHO Bil JaTH
HaIXO/DKEHHS KOINTIB 1 BUSHAYAETBCA, BUXOALIHM i3 CTYNIEHS 3aBePIICHOCTI onepauii 3 HagaHHs
TOCJIYT Ha Jaty Oanasucy.

JHBiReHAN BU3HAIOTECS AOXOMOM, KOJIM BCTAHOBIICHO [IPpABO Ha OTPUMAHHA KOINTIB.

ButpaTH — ne 3MCHINEHHS €KOHOMIYHMX BUIiJ IIPOTATOM OBIIKOBOrO nEPIoAy y BHIIS
BHOYTTS YH aMOPTH3allil aKTUBIB ab0 y BUIVIAAI BHEMKHEHHS 3000B’43aHb, PE3yIbTATOM YOIO €
3MCHINCHHA YMCTHX AKTHBIB, 38 BAHATKOM 3MCHIUEHHS, 110B’ 132HOTO 3 BHIIATAMH YY4CHHKAM.

ButpaTi BH3HAIOTECA y 3BiTi PO IPAGYTKH Ta 36HTKK 32 YMOBM BilMOBLIHOCT] BHAHAYEHHIO
Ta OAHOYACHO 3 BU3HAHHAM 30iIbINeHHEA 30608’ 13aHE 260 3SMCHILEHHA AKTHBIB.

ButpaTu Heralino BHIHAIOTECA Y 3BiTi MPO MPUOYTKY Ta 36ATKU, KOMM BHIATKH He HAJAIOTE
MalibyTHiX eKOHOMIYHUX BHriZ 260 TOA Ta TicKo Mipoko, SKOK MaibyTHI eKOHOMIYHI BHTOLH He
BLAMOBINAIOTH 60 MEPECTAIOTH BIANOBINATA BH3HAHHIO SK AKTUBY Yy 3BITI Opo hiHAHCOBUH cTaH.

Butparu BH3HAIOTECH y 3BiTi Npo NpuGYTKH T4 36UTKH TaKoX Yy THX BHIAAKaX, KOJIM
BHHMKAIOTE 30008’ A3aHH:A Oe3 BU3HAHHSA aKTHBY.

Butparn, noHeceHi y 38'13Ky 3 OTPUMAHHAM JOXOALY, BUIHAKOTHCA y TOMy X Iiepioni, mo #
BIAMOBIAHI AOXOIH.

4.5. Bumpamu 3a nozuxamu

Burparu 3a nosukamu, siki He € YaCTMHOIO (iHAHCOBOTO IHCTPYMEHTY Ta He KaliTali3yloThCa 9K
JacTHHA COBGIBAPTOCTI AKTHBIB, BH3HAKTHCA AK BHTPATH nepiofly. ToBapucCTBO KamiTamisye
BUTPATH Ha MOO3MKM, AKi O0e3Nocepemsibo BiAHOCATLCH 1O opuadanks, OyaisHMuTBa ab0
BHPOOHHUTEA KBaJli(hikOBaHOTO AKTHBY, SIK JAaCTHHA.

4.6. Onepauit 3 inozemuoio eaniomow
Onepauii B iHosemuilt BamoTi 06MIKOBYIOThCS B YKPaiHCHKHX PHBHAX 3a oimifHUM KypcoM
obminy Hanionansnoro 6anky Ykpaiuu Ha Raty npoBefeHHS oTepaiiii.

MoneTaphi akTuBu Ta 3060B'A3aHHS, BAPAXEH] B iHOIEMHUX BATIOTAX, NEPEPAXOBYIOTHCA B
FPHBHIO 33 BINIOBIHUMH Kypcamu o6miHy HBY ma naty Ganaucy. HemoHertapsi cTarTi, axi
OLIHIOIOTBCA 38 ICTOPHYHOK COGiBapTicTIO B iHO3EMHIH BAMOTI, Bi[0OpakalOTLECA 3a KypcoM Ha
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AaTy onepanii, HEeMOHETAapHI CTATTi, sKi OUIHIOIOTECA 3 CIpaBeTMBOK BAPTICTIO B iHO3EMHIH
BAMOTI, BiAOOP&KAIOTECA 33 KyPCOM Ha JaTy BH3HAYEHHs CNpaBe/UTHBoi Baprocti. Kypcosi
PI3HHII, {0 BUHHKIK MPH MEPEPAXyHKY 3d MOHETADPHEMH CTATTSMM, BUIHAIOTHLCH B MPUGYTKY
abo 30HTKY B TOMY nepiofii, y AKOMY BOHH BHHUKAIOTb.

B axtuBax ToBapucTBa HeMae iHO3EMHOT BAIOTH.

4.7. ¥mosni 30606'a3annn ma akmueu.

ToapucTBo He BH3Hae yMOBHi 3000B's3amHs B 3BiTi npo ¢inancosmii ctan TopapHcTBa.
Indopmaniis npo yMoBHE 3060B'S3aHHS PO3KPHBAETHCH, SKIHG MOX/IHBICTL BHOYTTS pecypcis,
K1 BTIMOIOTL y co0i eKOHOMIuHI BHroAM, HE € BimgaleHow. TOBaPMCTBO HE BM3HAE YMOBH]

aktued. CrHcna ir¢opMmanis npo YMOBHHM aKTHB DPO3KPMBAETECHA, KONH HAIXOMKCHHS
€KOHOMIYHHX BHTiJ € #MOBIpHIM.

5. OcnoBHI NpUITYNIEHHNA, OLLHKH TA CyIKeHHS

Ilpa ninrotosui ¢inancosoi 3siTHOCTI TOBAPHUCTRO 3AIHCHIOE OUIHKK Ta MPANYIIEHHS, AKi
MalOTh BIUIMB Ha €JICMEHTH (iHAHCOBOI 3BiTHOCTI, IpyHTyrounck Ha MC®3, MCEO ta
TIYMaUYCHHAX, po3podneHux KomiteToM 3 TiaymadeHb MiKHaponsoi (GiHaHCOBOI 3BITHOCTI.
Ouinke Ta cymkenns 6asyloThcs Ha NONEPEAHBOMY AOCBiAi Ta iHmMX ¢axTopax, mo 3a
ICHYIOYHX OOCTABMH BBaXAIOTHCH OOIPYHTOBAaHMMH i 33 PE3YJIbTATAMH SIKAX MPHAMAKOTHCS
CyMKeHHd moA0 fanancosoi BAPTOCTI aKTHBIB Ta 30008’ 13aHb. X0Ya Ii PO3paxyHKH 6a3yloThCs
Ha HafABHIA y KepiBHHITBa TosapHcTBa iHbopmarii npo motouni nomii, GakTH4HI pe3ynbTaTH
MOXYTh 3pELITOIO BifIPi3HATHCA Bif HUX PO3paxyHKiB. Ofnacti, se Taki cymkeHHS € 0cobaHBO
BRXIIMBAMH, 00J4cCTi, M0 XapaKTEPU3YIOTECH BUCOKHM PIBHEM CKJIANHOCTI, Ta 0ONAcTi, B SKHUX

NPHNYIIEHHS # PO3PAXyHKH MAlOTh BENHKE 3Ha4YSHHA JUIL MIATOTOBKH (iHAHCOBOI 3BiTHOCTI 3a
MC®3, naseneni uuxue,

5.1. Cyoxcennn woo onepayiii, nodiii abo ymoe 3a éidcymnocmi Konxpemnux MCP3

Axmo vemae MCD3, axuit KOHKPETHO 3aCTOCOBYETHCS A0 ONEpaLii, iHIoi Mol a6o yMoBH,
KepiBHEUTBO TOBapucTBa 3aCTOCOBYE CYMKEHHS I Yac po3poliieHHS Ta 3acTOCYBaHHS
ofnikopoi momithkM, mo6 inpopmanis Gyna mopedHol AN noTped KOPHCTYBadiB JuIs
NPUAHATTS €EKOHOMIYHHAX PILIEHb Ta AOCTOBIPHOIO, Y TOMY 3HAYCHHI, 110 GiHAHCOBA 3BITHICTD:

. noaac AOCToBipHO (iHaHCcOBHM craH, iHAHCOBI pe3ynbTaTH AISIBHOCTI Ta IPOIIOBI

notoke ToBapucTBa;

. BioGpaxkae eKOHOMiYHY CYTHICTH omepamiif, iHmmx momili abo ymoB, a He iHIe

IOpHANIHY popMy;

o € HCHTPANbHOKO, TOOTO BUIBHOIO Bifl YICPEAKEHb;

®*  ¢€IIOBHOIO B YCiX CYTTEBHX aCMEKTaX.

[lin gac 3pilicHEHHs CYIKEHHS KepiBHUUTEO TOBApHCTBA TOCHMNAETHCS HA TPHHHATHICTH
HABECACHAX JaJll JDKEpeN Ta BPAXOBYE IX Y HU3XIIHOMY TIOPSUIKY:

ay  Bumord B MCO3, y sikux izmeTscs npo nofAi6H] Ta OB’ 13aHi 3 HIMH INTaHHS,

0)  BH3HaYeHHS, KpuTepil BH3HAHHA TA KOHIIENII OIiHKY aKTHBIB, 30608’ 43aHb, AOXO/IIB

Ta BATpaT y KoHnenryansHiit ocHoBi diHaHcoBoT 3BiTHOCTI.

[lin wac s3pilicHeHHs CymKeHHA KepiBHUITBO TOBapUCTBa BpaxoBye HaocCTaHHIN
HONOXCHHS IKIIMX OPraHiB, W0 po3pobsiOTh TA 3aTBEPIKYIOTE CTAHAAPTH, AKi 3aCTOCOBYIOTE
n0Ai6Hy KOHIENTYANLHY OCHOBY JUIS PO3DPOGIEHHS CTaHAapTiB, inury npodeciitny miTeparypy 3
ofniky Ta NpHAHATI Taly3eBi NPaKTHKH, TICIO MIpolo, SKOK BOHH He CynepedaTh
BHILE3a3HAYCHNM JDKEPETIaM,

5.2, Cyoocenna wodo cnpasednusol éapmocmi axmueis Tosapucmea

CnpasefuBa BapTicTh iHBECTHLIM, INO AKTUBHO OOGEPTAIOTBCH HA OPraHi30BAHMX
(piHaHCOBHX pPHHKaX, PO3PAaXOBYETHCH Ha OCHOBI MOTOYHO! PHHKOBOI BApTOCTI HA MOMEHT
3aKPUTTSA TOPriB Ha 3BITHY Aary. B iHmux BUnankax OUiHKa CIPaBEAIMBOT BAPTOCTI IPYHTYETHCH
Ha CYIXKEHHSX uIoao uepeadbadyBaHnx MaWOyTHIX MPOIIOBHX IOTOKIB, ICHYIOUOT €KOHOMiYHON
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CHTyallii, PH3HKiB, BIACTHBHX Di3HHM dinancoBHM IHCTpYMEHTaM, Ta igmex daxTopis 3
BpaxyBaHHsM BuMor MC®3 13 «O1iHKa CIpaBeIInBOl BAPTOCTIN.
5.3. Cydacenna w000 3IMin cnpasednusoi sapmocmi Qinancosux axmusie

Tporsrom 3pitHoro 2017 poky mepeouiHka igBecTHIiifHOT HEPYXOMOCTI 13 3aMyYeHHAM
HE3IENHUAX OLUHIOBAYIB HE 3AIHCHIOBANACE.

Kepisaunreo TosapucTBa BBaXae, Mo OGMiKOBI OIUHKM TA MPHIYIIEHHS, AKI MAOTh
CTOCYHOK IO OLGHKH (iHAHCOBHX {HCTPYMEHTIB, ¢ PHHKOBI KOTHDYBaHHI HE JOCTYTIHI, €
KIOYOBHM JKEPETIOM HEBH3HAYEHOCTI OLIHOK, TOMY HIO:

a) BOHM 3 BHCOKHM CTyICHEM HMOBIDHOCTI 3a3HAIOTH 3MiH 3 INTMHOM YAacy, OCKiNbKH
OIiHKK 6a3ylOThCA HA NPHUIYLICHHAX KepiBHAUTBA WIOKO BIICOTKOBHX CTaBOK,
ROJATHABHOCTI, 3MiH BAMIOTHEX KYypCiB, TNOKA3HHMKIB KPEAUTOCTIPOMOXHOCTI
KOHTPAreHTiR, KOPUIYBaHb Mijl 4ac OLUHKH {HCTPYMEHTIB, @ TaKOX CTEHHQITHHX
ocobnarBoCTel onepalii; Ta

§) BIUIAB 3MiHH B OIiHKAaX Ha aKTHBY, Bizo6pakeni B 3BiTi mMpo (IHAHCOBUA CTaH, a
TAKOX HA JOXOAM {BUTPATH) MOXKe OyTH 3HaUHUM.

Sx6u KepiBHUNTBO TOBApHCTBA BUKOPHCTOBYBANO {HIII MPUOYIIEHHS LOJAQ BIICOTKOBHX
CTABOK, BONATANBHOCTI, Kypcis OOMIHY BamiOT, KPENMTHOTO PEHTHRIY KOHTpareHTa, IarH
obepTH i KOPUTYBAHB IIiZl YAC OLIHKH iHCTpyMEHTIB, 6ibina afo MEHIIA 3MiHA B OLIiHL{ BAPTOCTI
JinancoBUX IHCTPYMEHTIB y pasi BiICYTHOCTi PMHKOBHX KOTHPYBaHb Maa § icTOTHHH BIIKB Ha
Bio6paxennil y GiHanCOBil 3BITHOCTI 4MCTHH NPHGYTOK T2 30UTOK.

BHKOPHCTAHHS PI3HMX MApKETHHTOBMX NPUIYIICHD Ta/abo METO/IB OLIHKH TaKOXK MOXE
MAaTH 3HAYHHH BIUTHB Ha nepeaGauyBaHy CIPaBeIABY BapTICTh.

5.4, Cyodascennn w000 04iKySaHUX MEPMIHIE YMPUMYSaRHA ginancosux incmpymenmis
Kepisnuirso ToBapHCTBa 3aCTOCOBYE npogeciiine CYMWKCHHA MOAO TEPMIHIB YTPUMaHHA
diHaHCOBHX IHCTPYMEHTIB, IO BXOJSTE A0 CKIady dinancosux aktusis. [IpodeciiiHe cy/KeHH
32 MM TIMTABHSM IPYHTYETbCS Ha OLiHNi pH3HKIB (iHAHCOBOTO incTpyMeHTy, Horo
npubyTKOBOCT # auEaMini Ta imumx daxtopax. IIpore iCHYIOTh HEBH3HAYEHOCTi, Ki MOXKYTE
6yTH HOR’sA3aHi 3 NPHU3YNMEEHHAM 00iry HiMHMX manepis, IO He € MiKOHTPONBHHM

kepipHunTBy ToBapuCTBa (aKTOpOM 1 MOXE CYTTEBO BIVIMHYTH Ha olinky ¢$iHaHCOBHX
iHCTPYMEHTIB.

5.5. Bukopucmania CIagox OUCKOHMYSaRHA

CrazoM Ha 31.12.2017 cepeanpo3BaxeHa CTaBKa 3a nopTdeneM GaHKIBCHKHX ACTIO3HTIB Y
HaujoHanbHIM BamoTi B OaHKaX, y AKHX HE BBEJCHO THUMYAcOBY agMiHicTpamio abo He
3afpOBAIKEHO JIKBiIAIiHHY KOMiCiio, CTaHOBHJIA 15 % piusux, 3a noprdeneM AENO3KTIB Y
nonapax CILIA —4,5 % piuHBX.

IMpotsirom 2017 pory TOBapHCTBO HE MAJIO GaBKIBCHKHX JEMO3MTHHX BKIAIB.

5.6, Cyodcenna 000 6URAGTEHHA OIHAK 3HeWiHENHA AKMugie

Ha koxHy 3BiTHY Jary ToBapHCTBO IIpOBOJHTE apanis JaeGiTopchkol
zaBoprosanocti, iHmoi AeGiTopebkoi 3a6OproBaHocTi Ta iHIOAX (IHAHCOBHX
aKTHBIB Ha OpEJMET HagBHOCTi O3HAK IX 3HELIHCHHA. 36MTOK Big 3HEIHCHHS
BHRHACTHCH BHXONSUM 3 BIAcCHOro MpodeciiHOro CyMXeHHs KepiBHHLTBA 32
HASBHOCTI O6'€KTHBHMX JAHMX, LIO CBiA4aTh IO 3MCHIIEHHS NepexdadyBaHuX
MaH6yTHIX TPOINOBHX NOTOKIB 33 JAHHM AKTHBOM Y pesyabTati ofiHiel abo KinbKoX
nofii, mo BiabyaHca Mmicis BH3HAREA (iHAHCOBOIO aKTHBY.

6. PoskpurTa indgopmanil m0X0 BHKOPHCTAHHA CIPABEIHBOY BAPTOCTI

6.1. Memoouxu ouinio6anna ma exioni Oawi, suKopucmani OiA CKAAOGHHA oyinox 3a
CHPasednu6oIo 6apMicHIO
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Tosapucrso 3piifcmioe BEKMOYHO Gesnepeperi OWiNKA CIPaBEASTUBO] BApPTOCTI AKTHBIB Ta
30008’s13aHB, TOGTO Taki OLIHKH, sKi BHMararoTbcs MC®3 9 Ta MC®3 13 y 3miti npo
inancoBuii cTaH Ha KiHeup KOXHOTO 3BiTHOTO nepiony.

Knacu aktupis Ta Meton
3000B’93aHb, Meroankn ouiHOBaHESA OLlIHKH Buxiani naui
OLiHEHUX 3a (pMHKOBHIA,
CIPaBEIUTHBOK) AOXIHHIA,
BapTICTIO BHTPATHHH)
I'pomrosi xomrH Ta | [lepBicAa Ta moanemia OmiHKA | PHEKOBHI Odimiiini xypen HBY
X eXBiBalEeHTH TpOIOBMX  KOIMITIE Ta  IX
eKBiBAJICHTIB 3/IHCHIOCTLCS 33
COPaBEANIMBOIO  BApTICTIO, fAKa
NOpiBHIOE  1X HOMIHANBHiH
BapTOCTI
Henozatu (kpim | IleppicHa  ominka  nenosuty | Jloxigauin CraBx# 3a Oeno3uTaMH,
JETIO3NTIB JO | 3OIACHIOETRCS 3a ioro | (mickoHTYBa | epeKTUBHI craBkH 3a
3AMHTAHHA) CIPABEAJIMBOIO  BapTIiCTIO, SKa | HEA JCTIO3UTHUMH
3a3BUvali AOPIBHIOE ioro | rpomoBHx JOTOBOPAMH
HOMIiHAJIBHIM BAPTOCTI. | MOTOKIB)
Ilopanema omiHka Aeno3WTIB y
HalliOHAJIBHIH BaNrOTi
3MIACHIOETBCA 3a CIPABELTHBOIO
BAPTICTIO OYiKYBAHHX TPOMIOBHX
HIOTOKIB
boprogi uinni | [lepsica  ominka  Goprosux | PUHKOBUH, Odvintiimi BipxoBi
nanepu WiHHAX manepiB gk GiHAHCOBUX | MOXiTHMIA KYpCH  opraHizaTopis
aKTHRBIB 3MIHCHIOETHCA 3a TOPTiB Ha JATY OLIHKH,
CHpPABE/UIMBOIY  BapTICTIO, SIKa KOTHPYBAaHHA
3a3Buuai JOPIiBHIOE iHi aHaJoTiYHUX GOproeux
omepanii, B xomi saxoi Gy HiHHHX nanepis,
OTpuMaHH¥ axTuB. [lomanema JUCKOHTOBAHI IIOTOKH
OIliHKa GOProBHX IIHHUX HanepiB TPOLIOBUX KOIITIR
3AIACHIOETECS 3a CIPABETHBOIO
BapTICTIO.
IacTpymentu Ilepeica ouinka incTpymentis | Punkosui, | Odiwinsi GipKoBi
Kamitany Kamitany 3AiHcHIOETBCH 3a iX | BuTpaTHME | KypcH OpraHi3aropis
CIPaBeJUIMBOIO  BapTICTIO, fKA TOPIiR Ha JAaTy OLIHKH,
3a3BHYail ZOPIBHIOE HiHi 3a BLACYTHOCTI
omepanii, B XoJi aKoOi Oye BH3HAYSHOI0
OTpHMaHmii  axtuB. [loganeina OipxOBOro Kypcy Ha
OuiHKAa iHCTpyMEHTIB Kamitamy AaTy OLIHKH,
3AIACHIOETBCSA 3a CIIPABEIIMBOIO BHKOPHCTOBYEThCH
BAapTICTIO HA JIATY OIiHKH. OCTaHHA banaHcoBa
BapTICTH, iHA
3aKpHTTs  GipkoBOro
TOProBOTO JHA
InBecTuniiina IlepBicHa omiHka inBecTUNiHOI | PHHEKOBHIL, Iinu Ha PHHKY
HEPYXOMICTh HEpYXOMOCTi  3AiHCHIOETECS  3a | moxinmwmi, HEPYXOMOCTI, nani
cobisapricTio. [Tomansiua oOliHka | BUTpaTHUl | OIHKH npogeciiamux
IHBECTHIHHOT HEPYXOMOCTI OLIIHIOBAYIB
3MIMCHIOETECS 3a CIIPABEIHBOIO
BAPTICTIO Ka JATy OLIHKH,
HeGitopchka [lepsicha Ta nonancma ouinxa | Joximauii KonTpakrhi YMOBH,
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3aboproBaHicTh AebiTopesKol 3aboprosaHocTi AMOBIpHICTB
3HICHIOETBCA 32 CHpaBeHBOIO NOTallleHHs, O4iKyBaHi
BapTICTIO, SKa JIOPIBHIOE BApTOCTi BX1/IHi IPOIHOBI OTOKH
IIOTaIICHHS, TOOTO cymi
OYiKYBaHHX KOHTPaKTHUX
TPOIIOBHX INOTOKIB HAa  Jary
OLIHKH.
[Totrouni Ilepsicha Ta momanema ouinka | Burpatnuit Konrpakrui YMOBH,
30008’ s13aHHs MOTOYHHUX 30008’ 43aHb HMOBIDHICTE
3MIACHIOETECA 33 BAPTICTIO TIOTAINEHHSA, OJiKyBaHi
[IOralueHHsA BHIXifTH1 T'POIIOBI
HOTOKH

6.2. Brius suxopucmannn 3axpumux exionux oanux (3-20 pisna) oan nepioduunux ouinox
cnpaseonusol sapmocmi na npubymox abo 36umox.

BBy BMKOPUCTAHHS 3aKPUTHX BXiZHMX AaHUX UL NEPIOANYHEX OWIHOK CIIPaBELTHBOL
BapTOCTi Ha NpHOYTOK 860 3GMTOK He BiAGYBANOCH

6.3. Pisenv icpapxii cnpasedausoi sapmocmi, do AKozo Haremcams OUIRKY Cnpaseorusoi
sapmocmi

Knacu akturis | 1 pisens 2 piBenn 3 pisenn
Ta (Ti, mo wmaroTk | (Ti, me  He | (Ti, o He MaioTh | Yeboro
30008’ s13aHb, KOTHPYBaHHS, T4 | MAIOTH KOTHPYBaHb 1 He €
OUIHEHHX  3a | CHOCTepeXXyBaHi | KOTHpyBaHb, aje CNIOCTEPEIKYBAHUM
CTPABEUTHBOK) | ) CHOCTEpPEXXYBaHl | H)

BapTICTIO )

Jlata owinku 311217 | 31.12.16 | 31.12.17 | 31.12.16 | 31.12.17 31.12.16 | 31.12.17 311216

InBecTHuiiHa | — - - ~ - - - -
HEPYXOMICTB

Hosroctpokop | — -
a paebiTopceka
3ab0proBaHicTs

InBecTHIT - 2002 2 888 - 2 888 2002
OOCTYNHI JJjdA | - -
IPOAAXY

[uBectuil, no | - — - - — - -
TIOratIeHHS

PinaHcoBa - — - - - - - -
OpeH/ia

6.4. Ilepemimennn Mick 1-mM Ta 2-M piBusMa iepapxii cnpaBeaanBol BapTocTi
Y nonepenasomy 2017 poui nepeBeieHb Mix piBHAMHU iepapxii se Gyno.

6.5. Pyx akTuBiB, mo oniHio0THCH 32 CNpaBe/THBOK) BAPTICTIO 3 BUKOPHCTAHHAM BHXIHRX
AaHux 3-ro piBHA icpapxii

Y 2017 poui pyxy akTHBIB, IO OI[HIOIOTHCA 33 CIpaBeJIMBOIO BAPTICTIO 3 BUKOPHCTAHHIM
BHXIIHEX NaHHX 3-ro piBHA icpapxii He 6yio.

6.6. Inmi po3kpurrs, mo BuMarawoThes MC®3 13 «Ouinka CIIPABEIHBOT BAPTOCTD)

CnipaseyiBa BapTicTs BiHAHCOBMX IHCTPYMEHTIB B NIOPIBHAHHI 3 iX 6anaHCOoBOIO BApTICTIO
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BasancoBa BapricTs CrnipaBeasiuBa Bapricrn
2017 2016 2017 2016

1 2 3 4 5
DiHAHCOBI AKTHBH
InBecTHUii nocTynHi A0 nposaxy 2 888 2002 2 888 2002
InBecTunii, no noramenus 0 0 0 0
HoBrocrpokosa nebitopceka 0 0 0
3abopropanicte
[Torouna nediTopcbka 4292 5241 4292 5241
3a00proBa”icTh
I'pommogi KOLITH Ta ix 1 0 1 0
Toprosemsua KpPEIUTOPChKA 111 364 111 364
3a00proBaHicThL

CopasenmBa  Bapricts  aebitopcpkoi Ta KPeOUTOPCEKOT 3abOproBaHoCTi, a  TakoX
IHBECTHLIH, JOCTYNHMX WIS TpOjaxy, HEMOX/IMBO BH3HAYMTH JIOCTOBIPHO, OCKIJIBKH HeMae
PHHKOBOT'O KOTHPYERAHHS [HX AKTHBIE.

Kepisauurso ToBapucTea BBaxkae, IO HapedeHi PO3KPHTTS IIOAC 3aCTOCYBAHHS
CUIPAaBE/UIMBOL BApTOCTI € HOCTATHIMM, i He BBaXaec, IO 33 MEKAMH inancoroi 3piTHOCTI
samHmmIack Oyap-sxa cyTreBa inmdopMamis mono 3aCTOCYBaHHA CUpaBeIMBOI BAPTOCTI, fKa
MOXe GYTH KOPHCHOIO U1 KOPHCTYBauiB (iHAHCOBOT 3BITHOCTI. HonatkoBy indopmarito moezo
3MIH CIPABEANHBOI BapTOCTi HiHAHCOBMX aKTHBIB B 3B°S(3KY 3 BDaXyBaHHSAM PH3HKIB HABEZCHO Y

opuM. 8.3,

7. Poskpurrs indopmanil, mo nixreepmxye crarTi noaani ¥ diHaHcoBHX 3BiTaX

7.1. Joxin Bix peanizanii 2017 2016
Hoxin Bin peanisauii nociyr ynparmninns aktusis 111D 640 655
Beboro goxin vin peasizamit 640 655
7.2. Immi onepauiiini xoxonn

Inmi onepaniiini noxonu 0 6
Benoro Inmi onepaniiini moxoxn 0 6

7.3. AnminicrpaTusri BuTpaTH

Burparu Ha onnarty npari 92 61
BinpaxysanHs Ha coulianbHi 3aX0/ 20 14
MarepianeHi putpatn 2 2
AMopTH3anis 0 0
Iumi onepauiitni BuTpaTH 817 578
Benoro agminicypatusunx surpar 931 653
7.4, Inmi gpoxoan

Hoxin Bin peanizauii gpinancorux insecTHIii 913 12919
Beworo inmmx goxonis 913 12919
7.5, binancosi BuTpaTH

DiHaHCOBI BATpaTH 8 17
Bcroro dinancosnx suTpar 8 17
7.6.Inmi BuTpaTH

Inmi BuTpaTn 604 12873
Beboro iHmmx surpar 604 12873
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7.7 . logaTox Ha npubyTox

Kepieawurso Topapuctsa B mopsaky, nepenbadeHoMy mimmyskroM 134.1.1 TIKY, upuiimac
PIllICHHS NPO HE3ACTOCYBAHHA KOPHUIYBaHb (DiHAHCOBOTO pe3y/bTary A0 ONOAATKYBaHHS HA YCi
PI3HHIIE KPIM BIA €MHOTO 3HaueHHs 06’ exTa MHHYIHX POKIB.

OCHOBHI KOMIIOHEHTH BHTpAT 3 IOAATKY Ha NpUOYTOK 3a 3BITHUE nepiox;:

2017 2016
IIpuGyTok K0 onoaaTKyBaHHs 10 35
Ipr6yTok 10 omonaTKyBasHs Bin NPAIMHEROT MILBHOCT] 0 0
Bekoro npubyTok 10 onenarkysanus 10 35
[lonatkoBa cTaka 18% 18%
Tlonarok 3a BCTAHOBIEHOI MOATKOBOK) CTABKOKO 2 6
IofaTkoBMH BILIMB NOCTIHHMX Pi3HALE - -
Bukopucranss 3GHTKIB nonepemix nepiosis - -
Burparn 3 nogarky Ha npufyrox 2 6

Ha nouatok 2017p. TopaprcTBO Mac HakomuueHi HEMOKpUTI 36uTKH (/T 44 -
499 ic.rpm.), ane He Mac mpapa ix BUKODHCTOBYBATH TIPH PO3PaxyHKY NOZATKY Ha
NpuOYTOK, K HAaKONHYEHUX 3GUTKIB NONIEPENHIX NEePIOLiB.

7.8. Hemarepianebhi akTuen
Cranom Ha 31.12.2017 ToBapucTBO He Mae HEMATEPiabHUX aKTHRIB .

7.9. OcHosBHI 3ac06H

Cranom Ha 31 rpyans 2017 y ckiafi ocHOBHHX 3acoGiB ODJIKOBYEThCA KOMIT'IOTEpH Ta
OpPITeXHiKa, 33 3ATHIIKOBOIO BapTicTIo 0,0 THC IpH.

7.10. ®inaHcoBi aKTHBH, IO OIHHIOIOTHCH 32 CHPABCITHBOI0 BAPTICTIO, 3 BifoOpaxeHHuM
Pe3yJILTATY Hepeollinku y npubyTky abo 36uTKy.

Y 3B'M3KY 3 BilCYTHICTIO aKTHBHOTO PHHKY WoAo akuifi IIAT «Mapranuesuit I'3K» , xox
CIPTIOY 00190911, oninroroTees 3a iHoIo Nprabanus- 12,9 THC.IPH.

InBecTnnilini  ceprudixatn [IBIGHB3T «BOHYM HEPYXOMICTDB-3» (xom EJPICI
23300208) obmikoByIOTECS 32 HiHOW NpUaGanHs — 2 875,1 THe. TPH.

7.11. DinaHcoBi aKTHBH, M0 OWIHIOIOTLCS 32 aMOpPTHIOBAHOK codiBapTicTo CTaHoM Ha
31.12.2017 Tosapuctso He Mac (iHAHCOBMX AKTHBH, IO OLIHIOIOTHCH 3a AMOPTH30BAHOIO
cobisapricTio

7.12. loBroctpokosa nediropebika 3aboprosanmiers Crarom Ha 31.12.2017 TopapucTBO HE
MAa€ JIOBTOCTPOKOBY neGiTopchky 3aGopropaHicTh

13. InsecTuniliua nepyxomicrs Cramom ma 31.12.2017 Tosapucreo He mae InBecTumiiiHOL
HEPYXOMOCTI

7.14. 3anmacn Cranom Ha 31.12.2017 Toapucteo  Ha paxynky 220 06miKOBYWOTBCS

upunbani,ane He BHKOPHCTaHi  MaJIOLIHHI Ta IIBHAKO3HOUIYBAHI NpeaMeTH ( KAHUTOBApH)
BapricTio 1,0 THe. TpH.
7.15. Toprosensna Ta inma aebiTopcnka 3abopropaHicTs
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31 rpynns 2017

31 rpyausn 2016

TOproeanxol aediropcnikod

Toproeenbna aebitopchka 312 183
ApaHcH BUanHi 4 65
Pospaxyukn 3 6romKeToM 0 0
THma nebiropceka 3abopropanicts 3976 5176
Peseps nminm 3MeHIIeRHs KopuCHOCTI 0 0
nebitopebkol 3aboproparocti

Yucra BapTicTL 4292 5424

Cranom Ha 31.12.2017 p. Kommuanis mae:

- HebITOpChKY 3aGOproBaHiCTE3a PO3PAXYHKAMH 3 HapaxoBaHUX NOXOAiB, 3a0OproBaHicTh
naioBuX GOHAIB 3 BUHArOPOX 3a ynpasminns aktnzamu [CL- 312,0 THC.TPH.;

- neGiTopchka 3aG0ProBanicTs 3a MPoAAX ITIHAHX nanepis (inBecTHNiNHE] cepTudikatr)- 3 612,0
THC.FPH;

- neGitopcbka 3a60proBaHicTh 3a HAAHOIO $pinanconoro romoMororo - 84,0 Tue. rpu.;

- IHIIIa NOTOYHa NeGiTopckka 3a6opropaHicTs CTOPOHHIX KoMmaHiii - 284,0 Tuc. rph.;

AHani3 NpocTpodeHoi, ane He 3HEmMiHEHO| aebiTopebkoi 3aboproparocti, NIPEACTABNECHO

HaCTYIHHM YHHOM:

31 rpynusa 2017

31 rpyana 2016

Ho 30 nuis

30-60 ouis

60-90 gais

90-120 noHiB

Binpmre 120 nuis

215

215

Benoro

215

213

1.16. I'pomosi xomTH

31 rpyaus 2017

31 rpyans 2016

Kaca Ta paxyHku B banxax, B rpH.

1

0

Benoro

1

0

7.17. CraTyrunii kaniran

Cranom Ha 31 rpyaus 2017 poky 12 na 31 rpyans 2016 poxy 3apeecTpoBaHHii Ta crnayeHmit

Kamnitan cknanas 7397 THC. TPH. Ta HE 3MiHIOBABCAL

7.18. I'panTi ra cyGemaif

Cranom Ha 31.12.2017 1a Ha 31.12.2016 poxis 5 ToBapucTsi rapantii Ta cyGeunii BimcyTHi.

7.19. Koporkocrpokosi 3abe3nedenns.

Cranom Ha 31.12.2017 Ta 31.12.2016 poku KOPOTKOCTPOKORBI 3abe3neucHHs B

BLICYTHI.

7.20. KopoTkocTpokosi mozukmu,

Cranom na 31.12.2017 Topapucrea Mac He

posmipi 9,0 Tuc. rpH.
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7.21. ®inancosa opena

Cranom Ha 31.12.2017p. Ta 31.12.2016 p. 30608 si3amHs 3 pinancosoi operan B TomapHCTBI
BLACYTHI.

7.22. ToprosessHa Ta iHlla KPAHTOPCHKA 3a60proBamicTs

2017 2016
ToprobenbHa KpeauTOpCHKa 111 364
Po3spaxynku 3 Siomkerom 2 7
Onepxani aBancu - -
3apobiTHa miaTa Ta coLiaNbHI BHECKY 2 5
[Hmmi - -
Beporo kpeanropenka 3aGoprosanicrs 115 376

7.23. Tlencii Ta memcilini wiamn, ToRapHcTBO He Mae HEJepKaBHY MCHCIHHY mporpamy 3
BU3HAYCHHAMM BHECKAMH.

8. PoskpurTa inmoi indopmanii
8.1 ¥YmoeHi 30608 '83aHH,
8.1.1. Cyoosi nosoeu

CranoMm Ha 31.12.2017 p. Topapucre He BUCTYNIa€ Yy CYJOBMX MpoLecaX Hi B SIKOCTi
OO3HBava [0 TPETIX ocif, Hi B gxocTi Bignoeizaya.
8.1.2. Onodamxysanns,
CranoM ma 31.12.2017 p. y Tosapucrsa He icHye He mepeaGaueHMX 3060B’3aHp , MmO
OB’ A3aHI 3 BAHHKHEHHAM 30608°3aHb. TOBAPHCTEO CBOEYACHO CKJIAZac Ta MoJac NOAATKOBY
3BITHICTBL Ta CIUIaYye BiNOBiAHI MOKaTKM Ta 360pu 1o Gromxery. Ha aymxy kepiBHHiTBa

TosapuctBo cnmatiwno yci moparkm, Tomy (inaHcoBa 3BITHICTL HE MICTHTBL pe3epsiB min
HOJATKOBI 30HTKH.

8.1.3. Cmynins nosepuenns oebimopcekoi 3abopzosanocmi ma inuux pinancosux axmueis
Buacninox cwuryauii, sxa cknamace B ekoumomimi Ykpaine, a TakokX SK pe3yJabTar
€KOHOMIYHOT HecTabiNbHOCTI, MO CKIanach Ha maty Oanaucy, icHye HMOBIpHICTB TOrO, IO

AKTHBH HE 3MOXYTB OYTH peanizoBani 3a TXHBOW GalaHCOBOIO BapTICTIO B XOAi 3BHYAKHOT
AisnpRocTi ToBapucTBa.

CTynine NoBepHEHHA NUX aKTHBIB y 3HAuHiH# Mipi 3aeXHTE Bill e)eKTHBHOCTI 3aXONiB, AKi
SHAXOMATECH IO3a 30HOK KoHTpommo Tosapuera. CrTymiHs NOBepHEHHS nebitoperkol
3aboprosanocti TOBAPHCTBY BU3HAYAECTHCA HA MiZcTaBi 0GCTABHH T2 inopmanii, axi HasBHI Ha
nary Ganarcy. Ha mymxy xepiBumurea ToBaprCTBa, HOAATKOBHIE pe3eps mij (iHAHCOB]I aKTHBRH
Ha ChOTOHIIHIM JeHE He NOTPifen, BEXONNYH 3 HASBHAX OGCTABHH T4 inopmauii.

8.2 Poskpurra indopmanii npo nos'ssani croponn

Ho nos'a3anux cropin abo onepauiii 3 nos's3anuMu CTOPOHAMM HAJIEKATh:

*  THANPHEMCTBA, iKi mpsiMo aGo OMOCEPEAKOBAHO KOHTPOMOIOTL abo nepebyBaroTh nig
KOHTPOJIEM, 200 X NepeOyBalOTh Ml CIUIBHAM KOHTPONEM Pa3oM 3 ToerapucTBoOM;
acoNiioBaHi KoMITaHii;

CINBHI MipHeMCTBa, y akux ToBapucTBO € KOHTPOJIFOIOYHM YYaCHHKOM;

WICHH NPOBIIHOTO yIpaBiHChKOro nepcokary TosapucTsa ;

6am3pki poaudi 0cobu, 3a3HaueHOl BrmE;

KOMNaHii, 0 KOHTPOMOTh ToBapucTBO, a60 3MiHCHIOIT CYTTEBUH BILUIHB, alo
MAIOTE CYTTEBHH BiICOTOK ronociB y TosapHCTBI;
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3a pimieHHsM 3araisHAX 3GOpiB YUACHHKIB ToBapucTBO ( IlpoToxonm Ne 02/01-17 min
27.02.2017 p.) 6y 3ailicHeHui NEPePO3IOALT YACTOK Mix y4acHHKamH ToBapucTsa:

-3AKPUTE AKIIOHEPHE TOBAPHCTBO «PITAC KAIIITAJI», opuauuna ocoba 3a
38KOHONABCTROM Pecniy6uikn Jlutea, poamip wacTku - 49,8 % CTATYTHOTO KaNliTaly TOBADHCTRA,
- TOB “TIEPIIAA KOHCAJITHHTOBHIA IIEHTP”, posmip uacTn — 21,45 % CTaTyTHOTO
KamiTally TOBapMCTBa, _
- komnania “3AHTA THBECTMEHTC JIMITEZ” , opuauuna ocoba 3a 3aKOHOIaBCTBOM
benisy, posmip wactku - 28,75 % craryTHOrO KalliTally TOBAapHCTRA,

Tocogapebki  onepauii 3 moB’s3anuMu ocoBamu nporarom 2017 p saiiicaioBannce Ha
3arafnbHEX NOCIHONAPCEKEX YMOBAX
Cranom Ha 31.12.17 p. TOB «Ilepiuuii KoHCANTHHIOBYH HEeHTp», koa 3a CJIPTIOY 32850586,
3a6oprysae ToBapHCTBY —NOBOPOTHO (inancosy ponomory y posmipi 61 Ttuc. TPH. [HIHUX
OHepauif 3 MOB'I3aHUMH CTOPOHAMH Tosapucto cTanom na 31.12.2017 p . He mac.

8.3. Iini T2 moJtiTHKY ynpapainna pinancosumu PH3HKAMH

Kepisnunrso ToeapHcTBa BU3HAE, IO AiSUTBHICTS ToBapucTBa 1OB’s3aHa 3 pPH3MKAMH i
BapTICTh YHCTHX AKTHBIB y HECTaGLILHOMY PHHKOBOMY CEpENOBHILI MOXE CYTTEBO 3MIHHTUCE
YHACHi/IOK BIUTMBY Y0’ €KTHBHHX YHHHHUKIR T4 06’ CKTHBHIX YMHHHKIB, BipOriaHIiCTh i HampAMOK
BIUIHBY SKMX 3a37aierifie TOYHO MNepeabauMTH HeMONUIHBO. JI0 Takux PH3HKiB BigHECEHO
KPCINTHHA DH3UK, PHHKOBHH PH3HK Ta PH3MK ITiKBIAHOCT]. PHHKOBHIL PH3HK BKIIIOYAE BAMKOTHHH
PH3HK, BiICOTKOBHH PH3MK Ta iHIIMH I{iHOBHIA PH3HK. YTIDaBJliHHS DPH3MKaMH KSpiBHHIITBOM
TosapHcTBa 37iliICHIOETECA HA OCHOBI PO3YMIHHA NPHYHH BUHHUKHEHHS PU3HKY, KUIBKICHO!
OIIHKH }Oro MOMUIHBOTO BIUIHBY Ha BAPTICTb YMCTHX AKTHBIB Ta 3aCTOCYBAHHA IHCTPYMEHTApIIO
IOA0 #Oro NOM AKIIEHHS.,

8.3.1. Kpeoumnuii pusux
KpenuTauit pusznk — prsuk Toro, wo onxa CTOPOHA KOHTPAKTy po iHAHCOBMIH iHCTPYMEHT
HE 3MOXE BHKOHATH 3000B’S3aHHA i ue Oyae NMPHYHHOW BAHMKHEHHS ¢inancoBoro 36uTKy
iHWoi croponn. Kpemurauii puzmk NpUTAMaHHHA TakkM (iHAHCOBHM IHCTpYMEHTaM, K
TMOTOYHI Ta ACMIO3MTHI PAXYHKH B Gankax, obairamii Ta nebiTopebka 3a60proBasicTs.
OCHOBHHM METOROM OLHKH KPENHTHHX DPH3HKIB KepiBHMIITBOM ToBapHcTBAa € OwiHKaA
KPEIHTOCIIPOMOKHOCT! KOHTPAreHTiB, MU YOTrO BHKOPHCTOBYKOTHCS KpeAuTH! PeHTHHTH Ta
Oymb-gixka iHma gocrynHa imdopmauis mome ix CIIPOMOXKHOCTI  BHKOHYBaTH OOproBi
30008’ a3anHA.  ToBapHCTRO BHKOPHCTOBYE HACTYNHI METONM YNPABITIHHA KPEAUTHHMH
PH3HKaMM:
. JiMiTH Mox0 60proBux 30608’ 13aHE 3a KTACAMH ({IHAHCOBHUX IHCTPYMEHTIB;
*  niMiTH 0A0 GOProBuX 30608’ I3aHK EPE ONHHM KOHTpareHToM (abo acollifioBano0
Tpynoko);

o JIMITH OO BKIAIEHSL y (hiHaHCOBI IHCTPYMEHTH B PO3DI3i KPEAMTHUX PEHTHHIIB 3a
HanioHaneHo0 peliTHHIOBOIO MKANCHO;

. JIMITH MO0 PO3MILICHHS AENO3UTIB ¥ HaHKaX 3 PISHMMH PCHTHHTAMH Ta BHNAIKH
AeQONTY Ta HENOBEPHEHHS IENIO3NTIB IIPOTATOM OCTAHHIX II’STH POKIB.

Cranom na 31.12.2017 p. y cknani akTusip TOBAPHCTBA He OYNO NPOCTPOUCHHX AKTUBIB,

HETIOTameHMX o6nirauilf, moTouHa aebiTopchka 3a6OProBaHiCTh He Hece BEIHKOIO

KPEAHTHOrO PU3HKY.

8.3.2. Punkosuii puzux

PuHKOBHI pHIMK — ue pH3HK TOro, mo CrpaBe/UIMBa BAPTICTE ab0 MaibyTHi rpourosi
NOTOKH Bill (piHAHCOBOTO iHCTPYMEHTA KONHBATAMYTHCS BHACTIIOK 3MiH PHHKOBHX IIiH.

Cranom Ha 31.12.2017 poky y moprdeni dinancosux iHcTpymentTiB  ToBapucTsa BincyTHI
WiHHI TIANEpH cOpaBelIuBa BapTiCTh SKHX KOJMBATHMETBCS BHACTIZNOK 3MiH PHHKOBHX HiH.,
Bi/ICOTKOBHX CTABOK TA BATIOTHHX KyPCiB.

Inmnii niHoBHI PHIMK — e PH3UK TOTO, MO CIpaBeUINBA BapTIiCTH abo MaiGyTHi rpomosi
NOTOKY BiA GiHaHCOBOTO iHCTPYMeHTa KOJIMBATUMYTHCS BHACHIJOK 3MiH PHHKOBHMX LiH (OKpiM
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ThX, MO BUHAKAIOT YHACHINOK BiICOTKOBOTO PHIHKY YH BANIOTHOTO PHM3MKY), HE3ANEKHO Bif
TOro, 9M CHPUYHHEHI BOHH YHHHHKAMM, XADAKTEPHAMH JyIA OKpeMOro  (MHaHCOBOTO
iHCTpyMeHTa ab0 Horo emiTenTa, uu HMHHHKAMM, IO BIUIMBAIOTE Ha Bei MoaibHi (imamcori
IHCTPYMEHTH, 3 AKMMH 3/ HCHIOIOTLCS oneparii Ha pUHKY.

OCHOBHUM METOAOM OWIHKK IiHOBOTO pU3MKy € aHamis gymmaBocti. Cepen Meroain
MOM’AKIICHHs LiHOBOTO PH3WKY Tosapucteo BuKOpHCTOBYe sMBepcudikanilo akTHBIE Ta
AOTPUMAHHA MMITIB Ha BKIANCHHA B akuil Ta immi iHancosi IHCTPYMEHTH.

3a iHBeCTMIINHUMH AKTHBAMH, OLIHGHHMH 33 2-M piBHeM iepapxii (npuMitka 6.3), aHaxis
9YTIMBOCTI 0 iHINOrO HiHOBOrO pH3MKy TOBApHCTBO He 3IIHCHIOBANO BLANIOBiAHO 10 m, 27
MC®3 7 «®Dinancosi iHcTpyMeHTH: pO3KpHTTS iHpopMari»,

Bamornuii_pusuk — e pussk Toro, MmO CNpaBe/UTHBA BapTiCTh abo MalGyTHI rpomoi
NOTOKH BiJl QiHAHCOBOTO IHCTPYMEHTY KOJMBATHMYTHCA BHACHIIOK 3MIH BANFOTHHX KYpCIB.

Ockinbxe cranom Ha 31.12.2017 poky TOBAPHCTBO HE MAN0 AKTHBIB B iHO3eMHIH BamOTI,
AKTHBH He GY)IH 9y TJIMBHMH JIO BANKOTHOTO PH3HUKY | MOTeHMiHH] 3MiEH He BHMiPIOBAJIHCE.

BincoTrkopmii pusuk — ne pusuk Toro, mo CHpaBeUTMRa BapTicTh abo MaiGyTHI rpomosi
TOTOKH BiXl diHaHCOBOro iHCTpyMenTa KONIMBATUMYTHECA BHACTIAOK 3MIiH PHHKOBHX BIZICOTKOBHX
craBok. KepiBrnurso ToBapucTBa ycBimOMIIOE, O BiICOTKOBI CTABKY MOXYTh 3MIHIOBATUCH |
L€ BILIMBATHME 51K Ha 10XOMH TOBAapUCTBa, TaK i Ha CHPABE/LTHBY BAPTICTH YHCTHX AKTHBIB.

AKTHBH , SKi HAPAKAIOTHCA HA BIICOTKOBI PHU3UKK B Tosapuersi cranoM Ha 31.12.2017 p.
BiACYTHI,

8.4. Ynpapniuns Kanitasom
TosapucTso 3iHCHIOE yIIpaBRiHHA KADITATOM 3 METOIO NOCKIHEHHS HAaCTYIHHX LiNeH:
. 3bepertu cnipomMosxHicTh ToBapucTBa NPOOBXKYBAaTH CBOIO JUUIBHICTE Tak, mo6 BOHO
i Hamani 3aGesmedyBano HOXim AIX yYaCHHKIR ToBapucTBa Ta BMINATH iHINHM
3aUiKARJIEHHM CTOPOHAM;
*  3abesneynTH HaNeXHMH NpuGYTOK ydacHHKam TOBaPUCTBA 3aBASKH BCTAHOBJICHHIO
wiH Ha nocayrd TosapucTsa, Mo BianoBigaioTs PiBHIO PH3HKY.
Kepiernureo TosapucTsa 3pificHioc ormsi CTPYKTYPH KaliTalny Ha IWopiuHid ochosi. ITpu
UbOMY KePiBHHITBO aHAMNi3ye BapTiCTh KANiTANY TA NpHTaMaHHi Horo ckiafosuM pusuku. Ha
OCHOBI OTPHMAHHX BHCHOBKIB TOBapuCTBO 3ificHIOE PEryMIOBAHHA KaliTaTy LUISXOM
SAyNCHHS NOJATKOBOro Kamitamy abo ¢iHancyBawHs T4 moramenus ICHYIOUHX UIO3HK.
ToBapuctBo Ha 3BiTHY maty mizcmizkosye PO3Mip BIIACHOTO KAIiTANy Yy CHiBBiXHOIIEHHi K0
3apeECTPOBAHOrO CTATYTHOTO Kallitany.

8.5. oail uicng Banancy.

Ilpu cknapanHi ¢inaHcoBOT 3BiTHOCT Tosapucreo Bpaxoeye nozii, wo BinByaucs nicna asiTHOT naTH
Ta BiftoGpaxac ix y dinancosii seitHocti Bimmoeizne mo MCEOI10. Kopuryioui noaii ceiauate npo
YMOBH, LU0 iCHYBAIH Ha KiHeUb 3BiTHOrO mepiony, He KOPHIYIOMi — CBIAYATh NPO YMOBH, INO BHHHIKIIH
NC/IA 3aKiHYEHHS 3BITHOTO Nepiofy. ToBapucTBO KOPHIYE MOKAIEHKM (iHAHCOBOT IBITHOCTI ¥ pasi aKmo
MoAii micnd 3BITHOT naTH € Takumu, Lo KOPHIYBaHHA MOKA3HUKIB € HeoOXiAHMM (noB’A3ani 3
TATBEPIDKEHHAM a60 CIPOCTYBAHHAM OGCTaBHMH, ICHYIOUHMX HA 3BITHY NaTy a TaKOX OLIHOK i CYAKEHB
KepIBHHUTEA, 30IHCHEHMX B YMOBAX HEBMIHAYEHOCT] Hi HETIOBHOTH iHbopMallil CTaHOM Ha 3BiTHY JaTy).
Tosapucteo poskpuBae xapaxrep Takux nomifi i OWRKY iX (iHaHCOBHX Hacaimkis aBo KoHcTaTye
HEMOMJIHBICTh TaKOT AN KOXKHOT CYTTEBOT KATETOPIi He KOPHTOBAHHX NOAIH, Mo BiaGyaucs nmicns 3gitHoi
JaTH.

Micas 3eitHoro nepiony Topapucteo OTPUMANO ROBIJOMNEHHA NP0  NPOBEACHHA AOKYMEHTATBHON
AEPEBIPKH TOCTIOAAPCHLKOT AISMbHOCTI ToBapucrEa 3 2014 p. 1o 2016 p. Bia AepPKABHOK dickanbHoIO
ciyxGolo Ykpainn. KepirHuureo Toaapnﬁag.npxmycgcaﬁ IO MONUIHBE KOPEryBaRHS TOKAa3HHKIB

hinancoBHX 3BiTHOCTI MicnA 3akiHueHHT NE ppfwh- TIOAATKOBOL-Somy
e T SELE VT /ﬂ_‘ﬁ
S

leHepanbhui aupexTop

Oco6a sianorigansha 3a Benenns Gyxr
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